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Previous 


(Jan. 5/60) 


up strongly and many indexes are close to records. 

Although the Canadian market has been caught up in the 
rising tide of stock prices, the relative level of prices is still 
below that in the U. S. 

The 20 stocks in the Toronto Stock Exchange industriais, 
for instance, are selling for about 18 times latest reported 
earnings, against 21 times for the 30 Dow-Jones industrials. 

Chartered bank cali loans to brokers at the end of March 
totaled $51 million, the same level as at the end of September 
when the market was close to its low, and $12 million less 
than they were at the end of March /60. 

In New York, however, investors have been rushing .0' 


(July 28/59) 
554.13 


Investors around the world are getting caught up in the 
general enthusiasm for stocks. 

The big news this week was the record high set by the 
Dow Jones industrials index, the widely followed indicator 
of U. S. markets. 

Canadian stocks have jumped through their previous rec- 
ord highs, some indexes having exceeded previous highs last 
month, The DBS Investors Price Index went to a new record 
last week. 

U. K. stocks, which twice in two years had topped out 
around 340 in che U. K. Financial Times index, burst through 


Arthur John (“Pete”) Little, partner in the Toronto accounting to new highs (p. 9). 


firm of Clarkson, Gordon & Co., is new chairman of the board 

of governors of Canadian Tax Foundation. This independent 

tax research organization, founded in 1945, is growing rapidly, 

now has 800 corporate members, 3,400 individual members | 

drawn mainly from the legal and accounting professions. 
(Personality sketch: p. 6.) 


Spending 


on 
| 


NATION’S BUSINESS 


New Farm Deal 
Only a Start 


The Diefenbaker government merits kudos for launch-| By BEATRICE RIDDELL 
ing the first basic attack in decades on the crazy-quilt, multi-| One traditional barometer of | 
million-dollar boondoggle which, in this country, has long | consumer spending mood shows 
masqueraded as honest and thoughtful farm policy. strong signs of recovery. 


Going Up 


In the Netherlands, stocks are selling at record levels and 
20% above their 1960 lows. In France, Belgium, Germany and 


borrow to buy stocks. Brokers’ loans against stocks last week 
were $887 million against $744 million a year earlier. ‘ 
(Continued on page 2, col. 4) 


Market 
Low Point 


472.38 
Wuly 26/60)) = : 





Low Point... ; 
(Oct. 25/60) 266.05 


THE OUTLOOK 
What the Indicators 
Say About an Upturn 


We refer to the new Agricultural Rehabilitation and} 


Fur sales are on the upswing. 
After a weak-raw fur market 


By DALTON ROBERTSON |Stock Exchange, for example, mand for labor points toward 
O CLEAR. and obvious| advanced 1.6% in the past week, | appreciably better levels of em- 
- gains are being made yet; were up 2.5% over a month! ployment by the end of the first 
by ‘production, employment and | earlier and 8.4% over their 1961 | half of 1961. : 
retail trade—the indicators that low point. In Canada, average weekly 
move forward when the econ-| The advance is more modest, hours worked in manufacturing 
omy as a whole is expanding. | when prices are deflated for sea- | edged up during December and 
But persistent advances are|sonal influences, but there is| January, seasonal factors dis- 
being marked up by other indi- | still a steady edging onto higher | counted, after a several-month- 
eators which are highly sensi- | ground. long decline. 


Development Act which should help bring to an end the) jn January, auction prices are | 
wasteful and absurd practice of tilling unproductive farms. | heading upward. ‘ | 
The bill comes up soon in Parliament for its second reading.| “Fur is one of the few com- 
Canadian taxpayers will wish it well. ee Coma cohen’ 

But this move to bring the 20th century to Canadian | eae Sidney. Schipper, eresite: 
agriculture furnishes a paradox as big as they come: Why,|fy; coat manufacturer and 
with one hand, would Ottawa try to solve the problems of | board member of the Fur Trade 


farm overproduction while,. with the other, it persists in | Association of Canada. 


promoting and financing gigantic farm surpluses? Fur men expect a special re- | 
tail sales boost in Ontario this 


Consider these facts. 


farmland to other and more profitable uses—trees for the| 
paper industry, recreation areas, crops such as rapeseed | 
which can be sold rather than crops which can’t—and to| 
conserve existing land and water resources. 
This is, certainly, one of the most creative and beneficial | 
farm measures to come before Parliament in years, But its 
attack on the problem of farm overproduction will be un- 
fortunately blunted by the fact that existing price support | 
legislation will continue to generate unwanted surpluses. | 
With lamentable success, the Agricultural Stabilization | 
Board has managed to encourage overproduction by throw- | 
ing the remarkable sum of $142 million in three years into} 
the price support sinkhole alone. It has begotten a race of | 
efficient farmers who specialize in producing things for the | 
board to buy at prices that can’t be recouped when the board 
later sells those commodities in home or in foreign markets. 
This country, due to the eagerness of its politicians to 
support farm prices, is now awash with butter, eggs, hogs | 
and fast-rotting skim milk powder, (See p. 25). 
The new rehabilitation scheme shows, anyway, that Cana- 
dian governments no longer have delusions of adequacy in 
farm policy. But it’s earnestly to be hoped that Ottawa will 


| horizontal 
|stripes) is a big fashion item | 


: 2 x ‘ |}year. The big August fur sales 
The new legislation will enable the federal government | tare place just before the new 


and the provinces to encourage farmers tu put marginal! provincial 3% sales tax goes in- 


to effect (Sept. 1). 

What’s the score on coming 
retail prices? 

@ Expect some pressure from 
your wife for mink this year. 

Lower prices at the January 
auction have depressed retail 
mink prices by 20%-25%, and | 
these prices are expected to hold 
for some time. 

A full-length, good quality | 
mink coat that cost $4,500 last | 
year may come as low as $3,500 
this year. 

New circular cutting tech- 
nique now being used in coat 
manufacture has lowered the} 
price of mink coats even more | 
—down to $2,000 for a coat with 
the same quality skins as the| 
$3,500 traditional model. 

“And the new style (with | 
instead of vertical | 


today,” Schipper says. 
@ Natural sheared Alaska seal | 


(called Lakoda) in burnt copper | 
color is the biggest fur news this | 
year. A good-quality, three- | 
quarter-length coat will retail 
* * at $1,000-$1,500. 

@ Natural otter and beaver | 


No Margin for Safety (both down slightly in price) 


It is not necessary to have a lingering bias against debt |@"e gaining in popularity. 
to find something profoundly disturbing in the fact that | ® Canada Majestic Dark Mink | 
buying on the never-never plan has hit/the stock market. | 
All that’s needed is a memory of the droves of investors | 
financially and emotionally scarred for life by the thinking | 
and the margin buyiny of the 1920s. 
The Montreal Stock Exchange has introduced a )lan| 
whereby an investor can buy $1,000 worth of stock with 
$200 down and pay the balance in eight $100 monthly in- 
stallments. (FP, April 8) : 
This idea was last tried in the roaring ’twenties when | 
everybody knew that the millenium had arrived—and it} 
worked well when the market was rising. aoe 
But, as some investment men remember only too well, | 
brokers were often quite unable to collect the monthly pay- | 
ments when the market turned down. read 
It goes against human nature to continue paying for a 
stock bought at $50 when the market says it is now only | 
worth $25. | | | 
The New York Exchange got around this problem when | 
it set up its Monthly Investment Plan in 1953. It arranged | 
to have each installment buy odd amounts and fractions of | 
shares, if necessary. This way, the New York installment | 
buyer never dwes anything—and he always buys at the | | | 
going price, not at some price set when he starts the plan. | | 
Here, however, unless an odd-lot specialist system, or | 1 
even a small fund to hold odd lots, can be created, install- ee 
ment buying of stocks invites trouble and disillusionment. 
One good stock market tumble could forever scare away | 
from the market the very people that the current plan is| 
designed to attract. : | 
Putting a $1,000 ceiling on individual installment con- 
tracts may keep a limit on the extent'of possible trouble. But 
the exchange would probably 
look at the whole plan. 


also clip the wings of the Stabilization Board before it goes 
any further in its riot of unnecessary, prodigiously expen- | 
sive and utterly wasteful projects. 





(Continued on page 2, col. 3) 
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SELECTED GROWTH 
Index of Performance 
Compared With General Stock Market Indices 


apne 


SELECTED 
GROWTH STOCKS 


aa 


STOCKS 
SELECTED 
JANUARY, 1953 


rd THE 16 GROWTH STOCKS in Nestor’s group have risen 
be wise, indeed, to take a second | 133% since they were chosen. The whole selection is up | The Federal Trade Commission 
89%. For analysis and outlook, p. 36. 


ROYAL ARMS: simplified version. 


‘Royal’ Push to Sales 


Against Canadian Law 


By RAY MAGLADRY 

If you’re tempted to use the 
Royal Arms or the Canada 
Arms in your sales promotion 
— don’t. } 

It’s against the law in Canada| 
to use them, and only the Ex-| 
chequer Court knows what| 
punishment you'd get. 

The same goes for other| 
heraldic emblems protected by | 
the Trade Marks Act. (See for-| 
bidden list below.) 

But above all else, this sort | 
of thing is simply “not done,” 
Ottawa experts told FP this| 
week. 

Right now, Canadian cloth-| 
iers are promoting the British | 
or London Look in men’s fash-!| 
ions (FP, March 4). | 

British symbols are playing| 
a part in brochures and window 
displays. The Royal Arms, in| 
symbolic form, have made an 
appearance. 

Other products, too, lend 
themselves to the “royal” pro-| 
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| He then would institute pro- 


| ficial marks are turned down.) new U.S. 


the Act puts it. 


| has been spreading 





1960 1964 | 
j 


pe to the coming climate for > In both Canada and the U. S._ In the U.S., the independent 
| business. 


» There is good news on the con- | 
struction front, for example. 
Housing starts ‘picked up sub-! 
stantially in December and Jan- 
uary, seasonal factors discount- 

ed, jumped to almost double 
year-earlier rates in February | 
and according to all reports con- 

| tinued to show very large year- 

to-year increases through 

March. 

_ It’s likely that starts touched 

their highest point in two years 

marks and symbols is found in during February, a bright por- 


Section Nine of the Canadian | te™t of over-all advance for the 
Trade Marks Act. Although|°COP°™Y &s @ whole. 
there are no penalties men-|> Trends are less clear in the 
tioned in the Act, the Exchequer | non-residential field, but even 
Court has jurisdiction to hear| here contracts let advanced dur- | 
cases under the Act and pre-| ing March, seasonal influences | 
sumably could set a penalty | discounted. Most of the strength | 
under the Criminal Code which| appears to be in commercial | 
provides two-year prison term| building rather than in indus- 
for “wilfully” contrayening any trial or engineering construction. | 
Canadian law. > Stock markets, with their Copper, a favorite of stock 
Despite the legal machinery, reputation for foreshadowing | market traders, this week hook- 
nobody ever seems to get en-|turns in business, were still 
meshed in proceedings under|churning on upward at oail' 
Section Nine. week, 
A protocol official in Ottawa} Industrials on the Toronto 
explains: | 


Latest 


Campbell Chib. 
Copper Rand ....+. 
Geco . ; 
Maritimes ....+0+.+. 
Norando 

Opemiska 

Willroy 


motion treatment, particularly | 
quality Canadian exports to the 
U. S. 


The ban on use of certain) 


By JOHN BLACK 


of industrial shares on Canadian 
and U.S. markets. 

Stronger performance of 
copper on world commodity 


ri fh Soon 


In practice, this never hap- For RCN Subs 


pens. OTTAWA (Staff) — Watch | Kennecott, which each jumped 
Ottawa officials told FP they | for a government announcement | $5 from last week’s $53 and $84 
could not recall any case under) soon of contracts to Canadian respectively. , 
this section of the Act. 'shipyards for six conventional An increase in U. S. copper 
“We rely on the good sense; submarines for the RCN. | price from 29c Ib.*is expected. 
of people not to use symbols! They'll be used as anti-|, Producing and smelting au- 
and marks which are the prop-| submarine picket ships off east | thorities still cite 
erty of governments or the! and west coasts. They will be | domestic demand and continu- 
royal family.” fitted with latest sonar detec- | in& Political cme ve eee 
Requests to use Canadian of-| tion devices and armed with A sacigpy areas abroad (FP, 
“homing” torpedo, | : 
Theoretically, it is possible to| Which is fired from underwater. Some of the upward pressure 


get permission to use some for-| Prime Minister Diefenbaker |°% ©°PP®™: 


“It is left to individual citi-| 
zens to complain to the attor-| 
ney-general of their province. 


upturn is more than a follow- 
the-leader fad. 
Leading Canadian. 


ceedings in the courts.” issues climbed, with the pace set 


bidden marks from the persons| said in October the government | @ Scrap price (up 1c last week | 


was “considering” building the | to 24!2c lb.) has been rising 
|submarines. The decision has|steadily and increasing the 
|now been made, FP under-| squeeze on U.S. smelters to 
| stands. |raise their current 29c Ib. peg. 
Canadian Vickers Ltd., Mont- | Dealers are holding back scrap 
real, in its annual report releas- | offerings. 
ed last month, said the company | @ Japanese buying for export 
— that is, permission to use be- “is in a particularly favorable|has been heavy in the last 
cause a firm has supplied the| position to handle this class of | month, London = spot 
royal family over a period of| work. price advanced to 2812¢, 
| “During World War I Cana-/%c in two weeks. 


years. ; I 
Such consent comes from the | dian Vickers constructed the|futures rose to 28.66c from 


Royal Warrant Holders Asso-| only submarines ever built in! 28.3lc. New York futures hit 
ciation. | Canada.” 29.5c lb. July delivery. 


The British Embassy in U. §S. | 


or parties “as may be consid- 
ered to have been intended to 
be protected by this section,” as 


The Royal Arms are out,| 
however, since only U. K. firms 
are eligible for Royal Warrant 


up 





this word) 
recently. ‘ 
It says there is “a growing} 
tendency in VU. S. for firms to! 
use the British Royal Arms.” 
Even in the U. S., this illegal | 
use has a ban to contend with. | 


® Your switchboard 


(Continued on page 2, col. 3) 


ed on to the high-riding prices | 


Mid- 
Mar. 
7.85 
1.00 

19% 
0.99 


45.25 


6.70 
1.25 


Change 
1961 
+42 
4.62 
9 
+ 50 
-iz 
+29 
+11 


Coppers Ride High 


ja slight quickening in the de-| (Continued on page 2, col. 4) 


—1961—— 


High 
8.10 
1.35 

20.50 
1.08 
46.25 
7.05 
1.42 


low 


5.53 
0.80 
17.75 
0.67 
40.00 
5.25 
1.15 


Copper Prices Rising 
As Shares Take Ride? 


@ Union Miniere du Haut Ka- 
tanga, Congo copper giant, this 


1 


week announced sale price of 
28.8c, an increase of about tec 


lb. from mid-March level. 


| marts hints that the recent share | 


copper | 


by U.S. majors Anaconda and | 


improved | 


copper | 


London | 


Overseas, copper price pre- 
dictions are even rosier as 
European reports speculate on 
32c level return by mid- 
| summer. 

This view prevails despite a 
reminder by Rhodesian Selec- 
| tion Trust Group chairman and 
| president, Sir Ronald Prain, that 
| free world demand is stil] short 
|of 1961 output rate by 150,000 
tons. 

(Prain is scheduled to address 
|a Canadian audience next week, 
|at a Canadian Institute of Min- 
ing and Metallurgy § branch 
meeting in Toronto). 


. 


Zinc shows prospects of better 
sales, Canadian mines, still fear- 
ful of higher tariff duty and/or 
stiffer import controls by the 
U.S. (FP, Feb. 4) would espe- 
| cially welcome an upturn, 

High grade zinc sales would 
be helped by predicted 7°% April 
increase in U.S. auto produc- 
| tion. Other zinc-consuming in- 
dustries are showing slight im- 
provement, says a U.S. report 
this week. 

Canadian zinc price at 12%%4c 
Ib. is unchanged since ‘4c in- 
crease a month ago. U.S, price 
of 11%c Ib. has held since 
early Jaruary when it dipped 
‘from 12c. 


operator may depart. 


@ Why more Canadians lease their cars. 
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National Bureau of Economic) ufacturers’ sales rose in Febru- 
Research reports that the first| ary, the first increase since the 
important decline in lay - off|spring of 1960. 
rates and a speeding of hiring ° 
rates took place during the first 
several weeks of this year, again 
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Lean, trim athletic lines in 
luxurious Shetland all-wool 

tweed from Scotland, styled and 
tailored to.give a feeling of self- 
confidence and ease, the minute 

it rests lightly on your shoulders. § 


Typical of the comprehensive 
range of tweed sports coats by 


ONLY AT 


k 


_EATON'S OF CANADA | 


1961 Management Development Course 
for Superintendents, 
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is staging a big comeback in 
Canada, following a fashion 
trend in the U.S. This will re- 
place some of the mutations 
(pastel colors), although there 
will be two new colors this year 
—pale beige and blue-beige. 
®@ Fox, for stoles and capes, has 
increased in demand in recent 
years. Cost: $125 and up for a 
stole. 
@ Persian lamb in black, brown 
and grey will continue last 
year’s popularity climb. Low 
to medium-priced black lamb 
($200 to $595) is replacing 
muskrat as the “basic” fur coat. 
e@ Fur trim, for cloth coats and 
dresses continues to boost the 
mink market. 
@ Spotted furs, such as leopard, 
are declining slightly in popu- 
larity. A reason: The number of 
cloth imitations now on the 
market. 
Imports 
part 
sales. 
trends: 
> Brazilian otter, sold in Canada 
for a number of years, is ap- 
pearing in new pastel colors. A 


play an important 
in Canadian retail fur 
Here are some of the 


seasonal factors discounted. 

“Expansion of indicators such 
as these which move early in the 
business cycle are pointing the 
way to a clear business recovery 
for the rest of 1961,” business 
consultant W. A. Beckett states. 

Still on the downslide, al- 
though the rate of decline. may 
be finally slowing, are new 
orders for producers’ durable 
goods — the machines that are 
responsible for creating indus- 
trial production. Seasonally ad- 
justed, more new orders were 
placed for these items in Decem- 
ber than during November—but 
the December rate was still be- 
low that of any other month in 
1960. 


land Commerce estimates of 
what’s likely in 1961 capital 
spending. 

Outlays for new machinery 
will be down, the department 
| predicted, but bigger spending 


cial and institutional building 
| will bring the total up over 1960 
| levels. 

* * - 

| Trends in the U.S., 
vastly influence the pace of busi- 





fashion item in the U.S. two 
years ago, it is likely to be more 
popular in Canada this year. 
But Lakoda is expected to 
provide stiff competition. Both 


ness activity in Canada, also 
continue to suggest that the re- 
cession is over and clear recov- 
ery lies ahead for the North 
American economies. 


are classed as “novelty” furs. | “Stability,” the National In- 


> China mink, a big item in re- 
cent years, is expected to lose 
ground in face of new tech- 
niques in manufacturing Can- 
ada mink coats. With a substan- 
tial price cut, the longer-wear- 
ing Canadian mink is expected 
to replace much of the China 
mink demand. 

> Russian broadtail, up about 
40% in price, 
maintain its sales level. This is 
not a big ‘volume seller since 
supply of skins is limited. 

\» For Russian sable and Euro- 
pean ranch-raised mink (cheap- 


er than Canadian mink, but in- | 
| ferior in quality) no change in|} 


will probably | 


|dustial Conference Board states 
this week, “was the predominant 
tone of most sectors of U.S. 
| business during the first quarter 
just ended.” 

Total employment in the U.S. 
|was, for example, slightly higher 


| at the end of the quarter than at 


|the beginning, seasonal factors 
considered, 

Construction outlays in the 
| U.S. stabilized in March due to 
| bigger spending on housing, the 
| board reports. 

Manufacturing inventories in 
ithe U.S. held steady through 
February and March—and man- 


These trends .confirm Trade) 


on new housing and on commer- | 


which | 


during the fourth quarter of 
1960 — released at mid-week — 
also contains some bright por- 
tents for 1961 recovery. 

Gross national product pick- 
ed up again in the fourth quar- 
ter after its setback during the 
second and third quarters. 

Canada’s GNP, the total value 
of all goods and services produc- 
ed, came to $35,959 million last 
year, up 3% in value from 1959. 

It is estimated that 1960’s 
physical volume of output was 
up about 2% and final product 
prices were some 1.5% higher. ¢ 

Preliminary statements on the 


worst of the inventory recession 
| was over by the fourth quarter: 
“In the third quarter, require- 
ments were met, in part, by cut. 
backs in the inventory sector. 
“In the fourth quarter, both 
final demand and inventory de- 
mand were once more exerting 
an expansionary 


in external demand for Cana- 
| dian export products.” 


fourth quarter accounts: 
@ Unemployment as a propor- 
tion of the work force averaged 
7% last year as against 6% the 
year before. ? 

The reason: Growth in the 
economy was only 2% in volume 
terms as against the postwar 
average of 4% a year, The im- 
plication: With this much slack 
in the economy, 1961’s advance 
will be on the modest side. 

@ Product prices drifted up- 
ward only slowly between 1959 
and 1960 with the 
being about 1.5%, the smallest 





increase of 2.5% 
1956-60. 

The implication: With no 
pressure on men, money or ma- 
terials, price stability is likely 
to continue for some time to 
come, 





report also indicate that the| 


influence on} 
GNP, although the gains were} 
somewhat modified by a decline | 


Other highlights from the new | 


increase | 


for any year since 1955 and well | 
below the annual average price | 
for .the years | 


Admiral 
Anglo-Cdn. 
Burns & Co, .. 
Britalta Pete .. 
Bird Const. ... 
Continent. Can,. 
Copper Rand . 
Cdn. Salt 
Canada Iron ,.. 
Cdn, Delhi ..>.. 
DafM. Fabrics ,, 


Finlayson Ent, . 3 


Fruehauf 

Fam. Players .. 
Forano 

Fargo Oils .... 
Gen. Steel Wrs. 
Gtr. Wpg. Gas. 
B. Greening ... 
Holt Renfrew . 
Interprov, Pipe . 


Lever Bros. ... 38 


Lower St, L. . 
Lakeland 
Maclaren Pwr. . 


Moirs 


MacM., Bloedel . 3 


Robt, Mitchell . 
Nipissing Mines 


Northw. Util. .. 32 


Okanagan Hel. . 
Produc, Pipe ... 
Patino 

Photo Engr. .... 
Peoples Credit . 
Saskatoon Pipe. 
Scarfe & Co. .. 
Steetley 


30 Superv, Growth 


Superv. Income 
Wm. Stairs .... 
St. Lawrence .. 
Superv. Amer. . 


West. Cdn. Oil . 
Wood Alexander 


Westmin. Paper 35 


Westfair Foods . 


INDUSTRIALS 


Abitibi 
Amer. Motors ,, 
Anglo-Nfid, ... 
Acme Steei ,, 

pe eee 
Beverage Can. . 
B.A. Oil .. 


B.C, Cement ... 


Bell Tel. .... 11, 41 


B.C, Airlines ... 
Can, Canners .. 


Camrose Tubes , 37 


Canners .. 
Petrofina . 
Salt 

Industries. 
Bk. Com. . 


Cdn. 
Cdn, 
Cdn. 
Cdn. 
Cdn. 
Cdn, 
Cdn. 
CNR 
CPR 
Controls Can. , 
J. Chisholm .... 
cP 


Fraser Cos. 

Fam. Play, Can, 
Fluor Corp. .... 
Firestone .. ° 
Goodrich ....... 
Gemlake Const. 


Anglo - Amer. . 
Area Mines 

Ass. Arcadia .. 
Bailey-Selb. .... 
Base Metals .... 
Bidcop 

Canada Tung. .. 
Cdn. Devon, 37, 
Cdn. 
Central Del Rio 
Can, Micmac .. 
C. Cailinan .... 


Croinor . 
Cominco 
Fargo ... 


Home A... oe 
Hydra ...ccoccce 
Hollinger 
Interp. Pipe . 
Kopan 





Industry Editors 
Win Safety 


| Four industrial editors in On- 
| tario have won awards for their 


37, 47 
Bk. of Montl. 13, 37 


Locomotive 5 
Pratt & W. 27 


Horne & Pitfield 5 
MINES and OILS 


Hydrocarb 


C. Regcourt ... 
-- 


Holdfast Nat. .. 
Imp. Bank ..... 
Imp. Oil ....00 
Kelvinator ....+ 
Kelton Corp. ... 
Lord & Burn. ,. 
Mercury Tool .. 
Midland-Ross .. 
Metro, Life .... 
National Drug . 
North. Tele. ... 
Northwest Ind. . 


North Am. Arms _ 


PWA 

Powerlite 

Price Bros. .... 
Pembroke Shook 
Page-Hersey 
Power Corp. ... 
H, E. Roberts... 
Rapid Grip 
Rothman’s .. 
Rothesay Paper 
Royal Bank .... 
Radio Engrg .. 


Simpsons-Sears . 5 


Stelco 

Shell Oil 

Spun Concrete . 
Transair 

Tel. d’Harricana 


Welland Tubes. 3 


Webb & Knapp 
Woolworth’s ... 


Labrador M, . 
Mattagami 
McKenzie ..ses. 
New Delhi ..... 
Newlund 
Norpax 
Noranda 
Pacific Pete ,.. 
Pembina ....6+. 
Provo 2 
Ranger 

Royalite . 
Superior Oil .... 
Superior Prop. . 
W. Surf 

Steep Rock 
Trans Mount. .. 
Tribag 


“sees 


seeeweee 


Utra-Shawkey . 
4 


Vandoo 


Westcoast Trans. | 
46 


Yankee 





Awards | 


the Spring look 
is the trim look... 
by Warren K. Cook 


now at Simpson’s 


It's @ distinctive look ... the 
Warren K. Cook lock for Spring 
ot Simpson's. Here's the 
confidence you want in a fine 

suit ... the confidence to meet 


any situation. 


It's just right . . .Glim, neat, trim, tailored by master craftsmen, 
featured by Simpson's — The Store For Men. Leok at the complete 


Sings 


ronge now featured, ready 
for wear. Suit $110. 


The Store For Men — Second Floor 


260 


Also Available At Simpson's Store in Montreal 


NOTICE TO CONTRACTORS AND OTHERS 


The City of Sarnia, Ontario, Canada is undertaking a rede- 
velopment project involving the removal of approximately 450 
single family dwellings and some small business and com- 
mercial properties. 


Enquiries are invited for the purchase, demolition and/or 
removal and rehabilitation of any or all of these properties. 
Enquiries should be addressed to the Redevelopment Officer, 
City Hall, Sarnia, Ontario, Canada, to reach us at City Hall, 
Sarnia within 30 days of the date of this advertisement. 


Envelopes to be marked “Bluewater Purchase and Demolition”. 


| work in promoting safety from 

the Industrial Accident Preven-| 
| tion Associations. J 
| Winner: | 


World’s Stock Fever - 


occurred in the active mining| Flashes, published by Steel Co, of | Z 


market booms. However, the| Canada, Hamilton. | Al R co N DITI Oo NING ? if 


average price per share traded J. G. Brammall of Atlas Vision, } 


has been over $3, compared with| Alles eels Lid, Welland, in fi 
| $1-$2 in earlier bursts. ¥ P 


volume, hitting seven million a C 
| tion of Denison Mines Ltd., Elliot | ps3 


day. This reflects the fact that the | | aie. LYONS ENGINEERING £83 


However, one U. S. analyst | s a. oe hf Se 
terest , en ni EE 
points out that if the growth in| trials, which im the latest week | teers award for “ex-|1 195 BRIDGELAND AVE. RU7-1877 


h tion’ Sei eel thas] | trials, which in the latest week) ternal” publications won by Al- 
the nations wealth an € 1N-| accounted for 212 times the| fred D, Oakie, editor of Hamilton 


Foremen and Supervisors of Canadian Industry. ‘demand is expected. 


Royal’ Sales 
‘Push Against 


Canadian Law 


| (CONTINUED FROM P. 1) 





The course is primarily for men in industrial line management — in 
positions commonly carrying titles of supervisor, foreman, general fore- 
man, or superintendent. The course is designed both to up-date competent 
supervisors who still have growth potential in their present jobs, ond 
fo accelerate the development of men headed for wider administrative 
responsibilities. 

131 well-known Canadian companies have sent supervisory staff 
over the past five years to courses presented by the Canadian 
Council of Foremen’s Clubs. 


1961 dates: 





(CONTINUED FROM P. 1) 


The feature of the New York 
market has been the very large 


June 11 te 17 at Laval Univ., Quebec City 
June 18 te 24 at Univ. W.O. at London 


The content areas of the course are: | 


General Management 

The total shop situation facing line supervisors of manufacturing depart- 
ments — problems of balancing and developing the productive potential 
of men, machines, and materials — skill for quickly understanding complex 
events and planning positive action. 


Human Relations 

The relations of people with one another at work — communications be- 
tween supervisor and subordinate, line and stoff, supervisor and supervisor 
—practice in effective group membership and leadership. 


Cost Analysis 

The meaning and use of figures and cost reports — whot cost figures do 
and do not represent — practice in working with figures, deciphering 
cost reports, and calculating costs for special analyses. 


SEND FOR BROCHURE TO THE 


CANADIAN COUNCIL OF 
FOREMEN’S CLUBS 


88 EGLINTON AVE, E., TORONTO 12, ONT. 


MONTH BY MONTH... You can keep 
abreast of the Canadian economy by reading 
the B of M’s Business Review. 
Only four pages, it combines detailed surveys 
of economic regions, with an over-all 
analysis of national business trends. 


To have your name added to the 
permanent distribution list, drop a line to our 
Business Development Department, 
P.O. Box 6002, Montreal, P.Q.. 


Bank or MonrTrReEAL 
Canadas First Bank 


WY DANK 


70 2 wit (ou Cambbihirs 


BRANCHES IN ALL TEN PROVINCES 
District Headquarters: 
Halifex, Toronto, Winnipeg, 
Calgary, Vancouver 


HEAD OFFICE: Montreal 


RESOURCES EXCEED $3,000,000,000 » MORE THAN 800 BRANCHES ACROSS 
CANADA ¢ OFFICES IN THE UNITED STATES, GREAT SRITAIN AND CONTI- 
NENTAL EUROPE « BANKING CORRESPONDENTS THROUGHOUT THE WORLD 


‘SP asst. 


| has ruled it deceptive and un- 
| fair to competitors. 


In Toronto, one advertising | 


|man who used a Royal Arms 
| likeness in a men’s fashion 
brochure has decided to avoid 
it in future. 

| “We will use Big Ben or Lon- 
| don Bridge to sell the British 
style,” he says. — 

7 7 * 

Section Nine of the Trade 
Marks Act sets out a wide 
variety of crests, marks, flags 
which may not be used for busi- 
ness purposes without consent. 
| Among them: 
| @.The Royal Arms, crest or 
standard, the arms or crest of 
any royal family member or of 
the Governor-General. 





ing royal or government pat- 
ronage, approval or authority. 


@ she arms, crest or flag of) 


Canada, any province or munic- 
ipality. 

@ Heraldic emblem of the Red 
Cross on a white ground, Red 
Crescent, Red Lion and Sun — 
signs used internationally for 
protection of war victims and in 
war medical services. 


@ The words “United Nations” | 


or seal or emblem of the U. N. 


@ Any badge, crest or mark 
used by Her Majesty’s armed 
services, or of a university or 
any public authority. 

@ Name “Royal Canadian 
Mounted Police” or “RCMP” or 
any picture of a mountie. 


Bond Issues Dip 
29% in Quarter 


Canadian government, provin- 
cial, municipal and corporation 
public bond financing in March 
was $171.2 million ($519 million 
in March/60), down 67%, Wood, 
Gundy & Co, reports. 

For first three months bond fi- 
nancing was down 28.7% to $798.3 
million ($1,119 million). 
| . Here is breakdown of issues for 
first three months of 1961 and} 


1960: 


Jen. 1-Mer. 31: 1960 


$ 
629,000,000 


1961 
$ 
Canade dir. & 

guer.* 

Prov. dir, & 

guer.* 

Ont. municipal . 
Que. & Maritime 

municipel .... 
| West. municipal 


250,000,000 


315,884,100 
37,738,184 61,509,736 
67,091,500 
7,783,222 | 


49,778,500 
7,204,000 


@ Any word or symbol suggest- | 


129,347,000 


crease in the number and value 
|of shares is taken into account, 
it would take daily trading of 
21 million shares a day now to 
equal the 4.2 million average 
of daily trading in January- 
| February 1929. 





| He goes on to point out that} 


the peak monthly volume 


in | 
NYSE trading has occurred four| tween weak economic picture 


and oils. 


ery are still weak. The upturn 
seems certain enough, but the 
extent and duration is still be- 
|}ing argued vigorously. 





that the present contrast be- 


to 24 months before the peak) and the strong stock market 


prices of the cycle were hit. 
Investment men are impress- 

|ed with the very wide partici- 

pation in the upswing. Last 


dian industrial stocks touched 
new highs (p. 45). 


For Key Positions 
In Business Club 


An exclusive, tough-to-crack 
business club is meeting next 
week in Puerto Rico. 

This is the world-wide Young 
Presidents Organization. 


years ago (FP, Feb. 25, 1956), it 
has grown steadily from nine 
charter members in Toronto to a 
current total of around 60 mostly 


| Vancouver areas. 


Now, two Canadians are in line 
for prominent positions in the 
organization, 

George Gardiner of. Gardiner, 
Watson Ltd., Toronto, is a di- 
rector and likely will become 
chairman of the executive com- 
mittee. 
| R. W. Pollock, board chairman 
of Office Overload and president 
of Allison Travel Service, To- 
ronto, is in 
presidency. 

To be eligible for membership, 
a businessman must have become 
president of his firm before he 
is 40. It must employ at least 100 
| and do a minimum of $1 million 


| 
| 





| gross business yearly. 


Members automatically retire 


} at 49. 


Despite «he stiff ‘restrictions, 


10 in B. C. 





104,885,000 225,310,000 
1,119,041,458 | 


787,285,784 975,116,458 | 
143,923,000 | 


11,000,000 
Can, short-term | 


ebligations# . 1.760,000,000 1,500,000,000 | 
| "Over twe years in term. 
@Under twe years in term, 


Tetol 
Pay. in Cdn. fds. 
Pay. in U.S. fds. . 


started in U. S. 12 years ago, has 
members in 14 countries besides 
L. S. and Canada. 

Its objectives: Fellowship, to 
foster free enterprise and to help 
make members better presidents, 


Volume in Toronto is running | watch 
at about three million shares a| factors (price actions, advances 
| week, wel! below the 12 million] and declines. etc.) and money 
and 14 million share days that | factors (changes in money sup- 
____| ply and demand) too. 


Since it spread to Canada five} 


centred in Toronto, Montreal and | 


line for a_ vice-| 


| 


| provides a good lesson for any- 
| one following stock prices. 
“This market proves that an 


| investment analyst can’t. get far 


week, for instance, 133 Cana-|if he forecasts market trends on 


| the strength of yield and earn- 
| ings factors alone. He has to 
the technical market 


“If you hadn’t been watching 


. ; wes . 
Canadians In Line | these last two factors, you would 


|have had your clients out of 
stocks completely in this mar- 
ket uprush.” 


Northern Tel. 
Wants All Stock 

| * 1 
Of Val d’Or Firm 

MONTREAL (Staff) — North- 
ern Telephone Ltd. is offering to 
purchase all outstanding common 
stock of Telephone d’Harricana & 
| Gatineau Ltée at $130 per share. 

Offer is contingent upon 55% 
of stock being -deposited with 
Toronto General Trusts Corp. in 
Montreal by May 15. 

There are 37,325 npv common 
shares outstanding. Already 
holders of over 70% of stock have 
indicated their intention to de- 
| posit their shares. 
| The stock virtually never 
trades. It is mostly held by. mem- 
bers of the Paradis and Beau- 
chemin families. 

Telephone d’Harricana operates 
|a telephone system serving an 
area around Val d’Or, Que. Num- 
ber of phones in service exceeds 
5,000. 

Annual report for year to 
Dec. 31/60 has not been issued 
| but FP understands‘net profit in- 
creased approximately 10% from 
/59’s $129,102. 

Northern Telephone Co. which 





the Ontario chapter has grown| operates a telephone system in 
from nine originals to 34 today.| Northern Ontario and Northwest- 

A Montreal chapter has some|ern Que., had 54,457 
16 members and there are about! service at end of 1960. 


phones in 


In 1960, net profit rose 43.7% | 


The 1,600-member organization, | to $499,004. 


Last February, Northern pur- 
chased all outstanding shares of 
Lake St. Joseph Telephone Co., 
serving Pickle Crow.Gold Mines 
Ltd. and surrounding areas in 
Northwestern, Ont. 


The signs of economic recov- | 


One investment man told FP | 


value of the trading in mines| Automobile Club News. 





a: 


New Idea on 


Rates 


Behind Rail Report 


By LESLIE WILSON 
OTTAWA (Staff) 
Royal Commission on Trans- 


portation has developed a new 


set of railway rate-making ideas 
on which it bases its two main 
recommendations: 

@ Ruthless streamlining of un- 
economic passenger services, 
which exist all over Canada, and 
of branch lines, which exist 
mainly on the Prairies. 

@ Compensation of. the rail- 
ways for losses suffered in 
carrying grain at Crowsnest 
Pass freight rates, which are 
substantially unchanged since 
1897. 

In Volume I of its findings, 
tabled this week in Parliament, 
the Macpherson Commission 
recommends three new railway 
subsidies, Two additional 
volumes are still to come. 
> Two subsidies would be tran- 
sitional, and would help the rail- 
ways get rid of passenger ser- 
vices and branch lines which 
cost more money than they 
bring in. 
> One — the grain subsidy — 
would be permanent. Adoption 
of this recommendation would 
constitute admission by the 
government that the railways 


. eis | : . | 
do lose money carrying Prairie | freight and passenger services, | 
grain (five of the six royal|and carrying Crowsnest Pass | 
commissioners say that this is a| grain, on which its specific sub- | 


fact). 
Since they do lose money, the 
commission argues, the country, 


tknow how much money the 


The | service is losing, or bringing in. 


You can then decide which 
services to drop (or to subsidize, 
if national policy requires it). 
Historically, freight and pas- 
| Senger services in Canada have 
| been priced according to what 
‘the traffic would bear (the 


|commission calls this a “value | 


|of service” system). 

| It comments: 

|. “While we recognize the com- 
|plexity of the rate 
issue, we cannot help but be- 
|lieve that railway resistance to 
the adoption of a more cost- 


is essentially unrealistic and ... 


| tion environment of today.” 
To get at these costs, the com- 
| mission suggests a new statisti- 


| report says, could be used to 
| assign the various kinds of rail- 
| way costs (i.e., costs of main- 
taining track, bridges, stations, 
|}equipment, etc.) to the various 
| kinds of railway services (FP, 
| Nov. 19). 

| The commission used this re- 
| gression method to reach the 
lconclusions about costs of 





| sidy figures are based: 


| plexity which differences’ of 


structure | 


| oriented basis for rate-making | 


out of place in the transporta- | 


cal technique called multiple | 
regression analysis, which, the | 


“In spite of the apparent com- | 


million and $27.6 million. 

The Beard of Transport Com- 
missioners should be allowed, 
the report says, to permit the 
railways “to remove any 
uneconomic passenger service 
except when the board is satis- 
fied that no reasonable alterna- 
| tive public highway exists.” 
Subsidy would be to cover 


on passenger services during the 
five years required to cut off all 
or most services which don’t pay 
their way, . 

By 1965, the need for this 
subsidy would be over. 


| the uneconomic passenger serv- 
|ices are beyond suggesting that 
they exist “all over Canada”. 
Deciding which one to cut would 
be up to the railways. 

Related to the recommenda- 
tion on passenger services is an- 
|other dealing with free railway 
| passes. 

Dozens of classes of people — 
senior diplomats, members of 
Parliament, railway employees, 
letc. — get free railway passes. 
The railways have already made 
a start in cutting these (FP, 
Nov. 19). 

“It is the conclusion of the 
commission,” the report says, 
“that the public authority au- 
| thorizing free transportation, 
| and not the railway, should pay 
for it.” 





not the railways, should carry! opinion introduce, the state a Branch Lines 


the burden. 
Ungerlying the MacPherson 
recommendations is this largely 


|railway accounts and the state 
of regression 
make it reason- 


lof knowledge 
techniques... 


| The commission explored the | 


'costs*of maintaining networks 


new (so far as Canadian prac-/| able to attempt to arrive at cost| of branch lines (at least one 


tice is concerned) concept about 
pricing railway services: 


| decisions with confidence. Con- 
sequently, we will proceed to 


| point just west of Winnipeg, a 
| dozen railway lines parallel one 


They should be based on thie | present recommendations based | another within 100 mi.), con- 


costs, to the railways, of giving | on our judgment of (these); cluded that figures available | 


them; not on the value of the 
services to the shipper. 


| costs.” 


| Related to the costing sug-| tailed, enough to show which | services 


from the railways weren’t de- 


The idea: Railway revenue| gestions are others implying a| lines were uneconomic. 


figures are relatively easy to 


| new role for Board of Transport 


Instead, they used “traffic 


calculate. If you know the costs | Commissioners, which is to be| density figures—which the rail- 


of specific services, you’ then 


| outlined 
| Volumes II and III of the com- | 


in more detail in 


mission’s recommendations. 


@ The Board of Transport Com- | than 200,000 gross ton miles of | tween the two railways on this 
says, | traffic per mile per year. (De-| basis: 


missioners, the report 
should have a trained and ex- 
perienced costing section to deal 
with future railway requests for 
freight rate increases (the com- 


missioners already have a cost-| $13 million annual subsidy for | 1963 


ing section, but it doesn’t use 
regression analysis). 
@ The report also suggests that 


| ways do possess. 
Each railway has about 4,300 
mi. of track which carry less 


| pending on the kind of traffic, 
|some of this track would make 
| money, but most wouldn’t.) 

| On this basis, it suggested the 


| out-of-pocket expenses on 
branch lines, Payments of this 
|subsidy would be handled by 


railway out-of-pocket expenses | 


The report doesn’t say where | 


How Railway Finances Compare 


All 1960 
457,1 
423.4 


Gross Revenue ... 
Operating Expenses pcessees 


Net Revenue .sesececeseces 


*Loss. 


$ Millions 
All 1959 Jan./61 
477.8 33.9 
441.8 33.6 


36.0 0.3 


35.6 
35.1 


33.7 0.5 


wn 


Jan./60 All 1960 All 1959 Jan./61 
693.1 
705.8 


22.7 


Jan,/60 
53.7 
60.1 


6.4° 


51.9 
56.9 


5.0° 


740.2 
741.9 


17° 


The How’s and What's 
In the New Subsidies 


OTTAWA (Staff)—The three 
new railway subsidies recom- 
mended by the Royal Commis- 
sion on Transportation would 
cost the public treasury $97.3 
million in 1961—or in the first 
full calendar year in which they 
were established. 

The three new _ subsidies 
would help the railways cut un- 
economic passenger services and 
branch lines, and would com- 
pensate them for losses on car- 
rying Crowsnest Pass grain. The 
MacPherson commission agrees 


traffic. 

Of the $97.3 million, the CNR 
would get $57.8 million, the 
CPR $39.5 million. 

By 1965 — or five years after 
the subsidies were established 
—the cost would be cut to $47.7 
million, $25.8 million for CNR, 
$21.9 million for CPR. 

After five years, the cost of 
the new subsidies might start to 
move up again, because the 
grain subsidy would be review- 





ed and probably revised upward | 


in 1966. 

Here are details of the recom- 
mended subsidies: 
@ The most expensive would 
compensate the railways for 
losses on passenger traffic dur- 
ing the five-year period when 


(under the Royal Commission’s | 
they | 


recommendations) 
putting their passenger 
on a_ self-sustaining 
| basis by slashing them drastic- 
| ally. 

The subsidy would start at 
$62 million in 1961, decline to 
$12.4 million in 1965, then cease. 
It would be apportioned be- 


| main 
|are 


CPR CNR 

| Year — $ Millions — 
1961 sae 40.0 
11962 32.0 
24.0 
16.0 


1964 
8.0 


| 1965 
|@ Next in order of magnitude, 


the transport commissioners ad-| Board of Transport Commis-}| would come a subsidy to com- 


minister a $13 million “branch 
line” subsidy; and be given new 
powers to permit the railways 
to abandon passenger services. 
Here is what the report says 
about passenger services, branch 
lines and Crowsnest grain. 


Passenger Services 


During the MacPherson hear- 
ings, CNR testified it lost $40.8 
million carrying passengers in 


‘| 1958; CPR said it lost $15.5 mil- 


ordinary 
office pencils 
venus 3500 


ALL PURPOSE PENCILS 


DEMONSTRATES ITSELF 


VENUS PENCIL COMPANY LTD, 
1328S Queensway, Toronto, Ont. 


ANNOUNCEMENT 


RENOLD CHAINS CANADA LTD. 
APPOINTMENT 


lion. ’ ; 
The commission re-calculated 
these figures via their own 
regression method, and on an 
identical basis, came up with 
figures of $50.3 million and 
$27.6 million as CNR and CPR 
passenger losses in 1958 (the 
additions which the commission 
made include allocations of $9.5 
million for CNR’s depreciation 
of equipment and $6.7 million 
for CPR’s costs of carrying 
people who rode free on passes). 
The recommended = subsidy 
amounts for 1961-65 are based 
on the 1958 loss figures of $50.3 


What Happens 


| sioners. 
| To qualify for payments from 
ithis fund, the railways would 
have to announce that certain 
portions of line were unecono- 
|mic and would be abandoned 
| within specified periods of time. 
They would be paid sums deter- 
mined by the transport commis- 
sioners up to the time the lines 
were abandoned. 
| The report suggests that about 
| 15 years would be necessary to 
| get the railways to trim their 
|branch line networks to an 
optimum size. Presumably they 
would concentrate reductions on 
the 8,600 mil. of track which 
carry less than 200,000 gross 
ton mi. of traffic. 

When the branch lines were 
pared down, the subsidy would 
terminate. 


| Crowsnest Grain 

During the hearings, both rail- 
ways told the commission they 
lost about $70 million on Crows- 
nest grain in 1958. 

Both railways used regression 





Now in Strike? 


OTTAWA (Staff)—The cab- 
inet is still very much “on the 
hook” with respect to last fall’s 
legislation suspending strike ac- 
tion by 110,000 non-operating 
unionists against the railways. 

After May 15, the expiry date 
of this law, these unions are free 
to strike. 

The MacPherson report 
makes no_reference to this situ- 
ation. 

There is a reference to the 
freight rates “frceze’’, which be- 
gan Aug. 1/59, under the 
Freight Rates Reduction Act. 
This act provided $20 million for 
the purpose of lowering, by sev- 
en percentage points, a 17% 


freight rate increase which the | 


railways were authorized to ap- 


mei ply Dec. 1/58. 


GRANT A. BRUCE, C.A., B.Comm. 
D. H. Milnes, President, Renold Chains 
Cenado Ltd., announces the appointment 
ef Grant A. Bruce, C.A., B.Comm., as 
Secretary-Treasurer. 


he ct ane er nn ee 


The $20 million ran out last 
July 31 and a further $15 mil- 
lion was provided to keep this 
“rol bac’:” subs'cy in effect un- 
til the coming April 30. 

Thus, within the next few 
weeks, the Cabinet must decide: 
@ What to do about the threat- 
ened strike. 


@ Future of the “rollback” sub- 
sidy and the freight rates 
“freeze.” 

About the Freight Rates Re- 
duction Act and the “freeze,” 
| the commission had only this to 
say: 

“Measures. such as_ these, 
while they help to alleviate 
ifreight rate inequities, cannot 
by themselves solve the under- 
lying problem. 

“Moreover, in the form in 
which they have been applied, 
|they may tend to distort the 
| competitive market in transpor- 
tation with resultant adverse 
effects upon the transportation 
system as a whole.” 

The MacPherson report, FP 
| understands, caused much nail- 
|biting in government circles. 
|The cabinet received it in the 
| last week in March. 

In the,time since, top officials 





| have held several intensive dis- | 


|cussions about how to translate 
| its subsidy recommendations in- 
|to action to meet thé ending of 
ithe “freeze” and the projected 
i strike, 


|pensate the railways for losses 
jon carrying Crowsnest grain, 
$22.3 million, $11.3 million for 
CNR, $11 million for CPR. 

This would be approximately 
the sum, the commission said, 
which would put the railway’s 
earnings on grain traffic in a 
position comparable to the earn- 
|ings on other segments of traf- 
| fic. 

The railways would be re- 
quired to prove their annual 
losses on Crowsnest grain (per- 
haps, although this is not speci- 
fied) to the Board of Transport 
Commissioners. 

At the end of five years, the 
size of the grain subsidy would 
be reviewed. 

Since railway costs are rising, 
and since the Crowsnest rates 
wouldn’t be changed so far as 
the producer is concerned, there 
is only one direction in which 





analysis. The commission re- 
calculated the railways’ figures, 
using their own _ regression 
methods, and concluded that 
annual payments of $22.3 mil- 


“l lion ($11.3 million for CNR, $11 


million for CPR, 1961 basis), 
would bring the railways’ earn- 
ings on grain traffic up to earn- 
ings on most other kinds of 
traffic, 


The commission quarreled 
seriously with the railways’ ap- 
portionment of so-called “con- 
stant” costs to grain traffic, and 
with some interest costs the 
railways had included. This is 
why the railway grain loss 
estimates were revised down- 
ward, as opposed to the pas- 
senger loss estimates which 
were revised upward. 

The $22.3 million grain sub- 


sidy is a maximum, and would 
depend on the amount of grain 


traffic. It could fall as low as 


$16.3 million. 


The railways would be reliev- 
ed of the Crowsnest “burden 
subject to the provision. that 
each year they must demon- 
strate the extent of their direct 
| losses.” 


The report doesn’t say to 


strated. 


| As to the “how”: 

“The procedure that will be 
| presented in our special costing 
study in a later volume will 
provide a guide for the calcula- 
tion to eliminate any serious 
administrative problems.” 





that they do suffer losses on this | 


whom this would be demon-, 


the subsidy can logically move 
—upwards. 

Three of the six commission- 
ers disagreed with, or added 
qualifications to, the majority 
recommendation on the grain 
subsidy. 

—Herbert Anscomb, former 
B. C, finance minister, and A. H. 
Balch, former top official of the 
Canadian Brotherhood of Rail- 
road Trainmen, said that the 
Crowsnest Pass grain rates 
should not necessarily remain at 
present levels “for all time.” 

—A. R. Gobeil, Quebec, for- 

|estry engineer, said flatly that 
no subsidy was required to com- 
pensate the railways for “alleg- 
|ed deficits” on grain. When the 
i|CPR accepted these rates in 
1897, it “became party to a con- 
tract which is still in effect and 
|which must be abided by.” 
@ Last in order of size would 
come the “branch line” subsidy, 
$13 million a year, “for a period 
of time to be determined by the 
Board of Transport Commis- 
sioners.” The commission sug- 
| gests 15 years as a “reasonable” 
period. 

This subsidy would compen- 
sate the railways for losses on 

* LONG TERM 
Working capital te expand or improve 
co business Secured by mochinery, 
equipment, receivables, inventory, fix- 
tures, interior furnishings, truck fleets, 
etc. Bank and Finance Company loans 
refinanced. Debts consolidated, payments 


reduced. Cosh added—our own funds. 
Anywhere in Canoda. WA. 1-4022 


SYMINGTON FIELD 


57 Bloor Street West, Toronto 








“master” mind 


every order 
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How to 


non-compensatory branch lines 
during the process of abandon- 
ment recommended by the com- 
mission. 
Although 


the commission 


Industry leaders in every province 
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Your corporate image 
could be suffering... 


if your trademark 
does not say what 
your company is today. 


Let us show you what a new trademark could 


and should do for your company. 


chris yaneff limited.| design division 
119 isabella st., toronto, telephone 924 + 6678 


made no recommendation -on 
how the $13 million should be 
split between CPR and CNR, it 
said that each had about an 
equal amount of possibly: un- 
profitable track (4,300 mi.), 
thereby implying that the $13 
million would be split between 
them. : 


Payment of this subsidy 
would be administered by Board 


of Transport Commissioners. In 
Volume II of their report, the 


commission said, they would 
make recommendations on pro- 
cedures for paying out this sub- 
sidy. 


use Howden air and gas handling equipment 


designed and manufactured in Canada 


gS ABITIBI POWER & PAPER * ALGOMA STEEL * ALLIS CHALMERS * ARBORITE CO, 
ASSOCIATED QUARRIES * B.A, OIL * BABCOCK-WILCOX « B.C. ELECTRIC * BORDEN CO. * CALGARY POWER 
CALVERT DISTILLERS * CANADA & DOM. SUGAR * CANADA PAPER * CANADA VENEERS * CANADIAN 


GYPSUM + 


CANADIAN INTERNATIONAL PAPER « 


CANADIAN TITANIUM PIGMENTS * 


CANADIAN 


WESTINGHOUSE + CARLING BREWERIES * CELGAR + CITY OF EDMONTON © CLAIRMONT PAPER 
COMBUSTION ENGINEERING * COMINCO * CONSOLIDATED PAPER « CANADIAN FOREST PRODUCTS + CNR 
DOSCO * DOWTY * DOW CHEMICAL + DRYDEN PAPER* ENGINEERING INSTITUTE, ALTA. * FOSTER WHEELER 
FRASER CO. * GALT MALLEABLE IRON * GOLDEN EAGLE REFINERIES + IMPERIAL OIL * INCO * INLAND 
CEMENT * IRON ORE CO. + J. 0, MANUFACTURING * LA PRESSE * JOHN INGLIS * JOHN THOMPSON 
LEONARD * MANITOBA HYDRO + MANITOBA PAPER * MARITIME ELECTRIC * MIRON ET FRERES » MONTREAL 
ENGINEERING *.N.S. LIGHT & POWER * NOVA SCOTIA POWER * NOVA SCOTIA PULP * ONTARIO HYDRO 
POLYMER CORP. « PRICE BROS. * ROSS ENGINEERING * SASKATCHEWAN POWER « ST, ANNE PAPER «ST. JOHN 
DRY DOCK * ST. LAWRENCE CORP. « ST. REGIS 


CONS. PACKAGING + SHAWINIGAN CHEMICALS 
TAYLOR ENGINEERING CONSTRUCTION 
TORONTO GENERAL HOSPITAL - 
WESTERN HOSPITAL * TRANS CANADA PIPE LINES 
UNIVERSITY OF ALBERTA - 


TORONTO 


UNIVERSITY OF 


BRITISH COLUMBIA » WESTERN CANADIAN SEED 


JAMES HOWDEN ano COMPANY 
or CANADA LTD. 


From original entry, through production scheduling, manu- 
facturing, inspection, shipping and billing... orders must be 
controlled by paperwork. 


With just one writing of source data on a Multilith Master, all 


necessary forms can be automatically produced using blank 


guide succeeding steps. 


paper... accurately, speedily, with perfect legibility. Additions, 
deletions or substitutions can be easily made at any stage, to 


Let the Man from A-M demonstrate how Multigraph Methods 
can provide truly ‘‘master-minded” paperwork controls for your 
business, Contact your nearby A-M office or write Addresso- 


graph-Multigraph of Canada Limited, 42 Hollinger Rd., Toronto16, 


Addressograph-Multigraph 


SERVING SMALL BUSINESS ¢« BIG BUSINESS « EVERY BUSINESS 


WAREHOUSE 


SHIPPING 
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nications have provided a vast scope for 
: . development of The Bell Telephone 
Which two stocks of reasonable security do you | 1961 averaged about 128,000 Contant ak Coals: 


think show the greatest promise for capital gain over - oi een vs ear aan 
ri] throughput is ex 
the next two years? avabaile 146,000 b/d (126,471 | Annval price ranges 1957-61 Shareholders of Bell Telephone should 
FP put this question to a selected group of profes- b/d) (te March 30) exercise their rights to subscribe for the 
sionals — stockbrokers and investment dealers across Company’s system can handle}. nul of ‘ ia additional shares to which they are en- 
Canada, and their replies have been tabulated (FP, | immediately, if the demand ee ould rise substantial- titled or sell the rights before the expiry 
. i+7 h a . ; : t “ ; ° ; 
April 8). sabia ar et oe oo While nationalism in British date, April 20, 1961 


Here are brief summaries of the two companies with capacity of 250,000 b/d. Columbia and the possibility of The services of our organization are 
most votes, and the reasons they were selected by the While capital expenditures re- finding more oil in Alaska could available for the purchase of shares or 


; ‘ .| affect this company seriously, I ; 
brokers. main low (estimate for 1961:/) 0) that the chances are prob- the purchase or sale of rights. 


$475,000), company is acquiring \ahis.caresiet fet &.abieo. ia 


j ye Yo}in th rket its bonds to | : ; ; 
lion was spent last year. No/|in the open mar Ss | provemept in earnings in the| 


TA Yn major construction is planned | be tendered for cancellation | ear > = : ; 
ECONOMIC MAP OF AUSTRALIA lee Se Interprovincial Pipe Line Co. | for 1961. | against future sinking fund re-| ay oe! Blaikie sco Wood, Gundy & Company 
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30 mi. fr 8 bbl. De-| redeemed. ‘ 
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e ' 2 to Port Credit, near Toronto. | liveries in April are expected to | ree : m ae 
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We offer subject to prior sale and change in price: 








Gross National Product mu ; Peay: : 
rokers selected this stock} : . 
were a record 127.9 million bbl. outstanding of 40 million)brokers | selecte ee eae | crease at a greater rate than the! to a certain extent, but the net|crude products in State of 
Per Capita Debt (£) 434 425 424 421 down 2% due principally to| gave these reasons for their| P. A. Turcot, Turcot Wood | Price/ 
: ; ; | 3 we .,.| Trans Mountain will prob-j|©9*7" 
transportation rates. J. N. Morton, Molson & Co., Ss ntain Pp | distributed. U.S. a eee re 
equipment at end of 1960 was Company has more than/ficiaries if the era It now appears possible that} Since the government is /1958 .- 14.70-8.10 0.02t 
; | year i y f domestic oil is achieved with- | ~* A 7 7 oheaes id-ori 
5%% Twenty Year Bonds | Fears. During the newt. twa) Oo comesns on is echigves Wits |will average 60,000 b/d -this|oil policy work and has set Based on recent price/fer 1961) on mid-price 
P/E ratic for 1961 based on 1960 earnings. 
; . 5 ; 5 - >. . e ° ° 
Price: 98.50 to yield 5.88% ' mm |eventual potential of 200,000) oil is shipped through the line,| |e ay be hicher bef Ciaada de'is in the Stat 
| nt rasenea ener and may be higher betore; Canadian crude is in e a e| Midland-Ross Corp., Cleveland, 
liquid petroleum gas transporta- ‘| F 'Mountain might have through-| consumed in that area, |real, plans to merge with, In- 
| prove, the merger will be on the 
| Midland-Ross for each share of 
; i i ; = ter issues offered at : : . 
Cogey = ne Seeks = =Sartrecke §=—- Winder Selection based ‘on the reduc SE es eee Gang | could well be increased from the | line to be built by Westcoast | services for the paper, steel, 
May 1. = 
Here are terms of the $200 


1957 1958 1959 e . ee tm ie 2 eh aan 
Cruse cil. deliveries in 1990) were 0,808,513 Gomumon shares)  Theee G55. sine. foasons why | Per share earnings will in-|into Trans Mountain revenues mal growth in consumption of 
-  (£ Million) 5,751 5,829 6,250 6,817 : . ; ; oo : ; 
4% more than in 1959. How-| authorized. Recent price: $67. | (some asked that they not be; ) ~ ae a ae 7 ix 
Population (000) 9,643 9,846 10,061 10,281 ever, operating revenue was| Brokers who.picked this stock | identified): | throughput. | result in per share earnings Washington will more than off 
; acl No new capital expenditures|should not be large compared | set this over the longer term. 
: ; ; Se ee ; . . | Tequired, so large proportion ofj with the possibilities of a build- | es bers 
tariff reductions and lower | choice: Power & Cundill Ltd., Montreal: learnings will continue to be | up in exports to northwestern | Price ronge Pe x Diy’. “rtio® Yield 
i ‘ : bly b f th ain bene- a oF 
Investment in plant and/ Montreal: ; ably be one o e main bene Broker “A”: Broker “B”: 1960 . 127% 0.46 0.40 213 4.07 
7 F i 7 illi j il- i its j ; rogre t j , se “od ti | . s, : e* : la}. 40 8.1 ‘ol 
Commonwealth of Australia $275 million, of which $5.4 mil-| tripled its net in the last seven | program to increase production exports to the Puget Sound area | determined to make its national 1957 .. 29.05.10% 1-10 0.40 18:1 2.01 
J ; years, increased use of western | in the next few years. . y bo | a ' ae ‘ | in anneet a nad previous veut. Prices o 
due April 15, 1981. oil in Ontario, plus the growing! Common shares are a highly | bos gy ete Reda rie: aan 4 a nee — = or Pagracg 1958 and prior years adjusted for stock split. 
Detroit-Toledo market with its | leveraged security and as more | ™8€r. since British Volumbia| crude production shou ~ | Net loss, 
demand is now roughly 70,000| crease, the obvious market for al Gc Scan 
: 4 . : : PLAN MERGER 
Orders may be placed through our nearest office. ; a mesdiee | b/d should better this record. | as alain ane 4 a » Metal ene , 
oe 6 The developing market in ae as ee - — a aa ake Ohio, parent company of Tid- 
4 2 y 5 : suggest that Trans| domestic U.S. crude is being) Jand-Ross of Canada Ltd., Monte 
M:Leop, Youne, Weir & COMPANY ; et : a eee — om j {puts of as high as 150,000°b/d| Thus we feel that in the com-| dustrial Rayon Corp., also of 
; Ke : ~ wre x . = oS gst | before the end of 1961. paratively near future, through-| Cleveland. If shareholders ap- 
50 King St. West 276 St. James Street West " past? . A market price between $85 rea | Net earnings of as high as 80c} put of Trans Mountain: will ex- 
Toronto Montreal ae i A and. $95 would ek See | es By VINCENT EGAN ‘per share in 1961 are not too|pand by a fairly substantial| basis of two-fifths of a share of 
EMpire 4-0161 Victor 5-4261 "GFL . dee ee | EW CANADA sh much to expect. Company does | margin R Midland-R 
— ‘ Oe C, H. B i a NADA short- a8 —" aoe she a Industrial Rayon. idland-Ross 
Ottawa = Winnipeg = Londen = Vancouver = Hamilton S\ ' H. Burgess & Ce., Toronto N . not require cash and dividends} While the proposed B.C. crude (Canada) srovides equipment and 
Edmonton . Sey tion of funded debt by $26 mil-| mid-week will refund $300 ; ee aa Ss : 
Se- lion from Dec. 31/54 to Dec.| million 3% bonds maturing | 40¢ Per share paid in 1960. | Transmission will have some| metal, ceramics and petroleum 
=~. —7 — we = aie ‘ hould the Westcoast Trans-'adverse effect on. company’s’ industries. 
Fe =: , 31/59 (over $6.5 million in} fee: =asjenci ck bisa aie 
OR. THE 1959) and the all-out effort to| | Bank of Canada is taking Laasteatit Rin 
in. increase the Canadian oil in- | $100 million in exchange for Pats ea Py ae eae 
ROAS7 ‘OF |dustry’s growth by 45% during | May 1/61 bonds it holds. | ACKLANDS LIMITED 
BLUE-CHIP LEASE BACKS ve ~~ W = | the next three years. é é; 
Fully experienced lease back consultant wishes to contact leading financial om OUR. LIFE.: Both of these factors should million public offering: APPOINTMENTS TO THE BOARD OF DIRECTORS 
| produce increased earnings and @ One-year 3°, bonds at 
. | Bi 





house or substantial principals with a vi to forming a private or public i a 
company to purchase blue-chip lease il ieeeaeaiian: No speculations. Only Dine with us at the Georgia in dividends. 9914 to yield 3.77% 
properties with assured income secured by Triple “A covenants, the heart of downtown Van- Roger A. Wilson, Goodwin @ Three-year 4°, bonds at 
S. W. CORFE, 38 KING STREET WEST, TORONTO. EM. 3-7985 Harris & Co., Toronto: | 981% to yield 4.63¢ 
ie : 63%. 
Company is in a favored posi- a aS *e 
alier Grill (where all meals are tion sat y fit f th enue This is the government s 
Loe enetit from the bulid-| third short-term issue this 
majestic) the baron of beef jup of existing oil refinery! year Further financing mov 
reigns supreme, Any way you | Capacity in Ontario, particularly! pe undertaken tu meet the 
over the next two years. June 2 maturity of $00 niu- 
Interprovincial _will a 1s} jion special one-year treasury 
well done — the atmosphere | benefit from possible increased! pills. 
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; iat ake pene age 534°% bonds , Mare 
orthern te ep one Limite e+. all in all, it's a superlative | maintaining its market price of 35) cena ae ae 9914 
dining experience. Contact your ee 20 gy ae to yield 5.80° by Nesbitt, 
Stock Purchase Warrants issued with ings, there is room for sub-| Thomson & Co., Wood, Gun- 
Travel Agent, or in Toronto stantial appreciation. dy & Co. niall Société de 
Phoné EMpire 6-3313; Montreal Under company’s policy of} placements, 
— Victor 2:2969 high depreciation, 80% to 90°, Bonds have a 30-year term 
Holders of these warrants are reminded that the ‘ 61-24 of earnings could be distributed; and a 15-year non-call fea- 
price at which they are entitled thereunder to pur- HOTEL in dividends, ture. . 


chase Common Shares of Northern Telephone Limited GE O R GI Norman B. Albert, J, R. Tim- * * * 
: A mins & Co., Toronto: 
4 P | A large syndicate headed 


will be increased from $3.25 to $3.75 per share, 


effective May 2, 1961, Home of the Cavalier Grill Company offers increasing ; “i 
ective May ) yf 7 production, profits and divi-| by Wood, Gundy is offering 


VANCOU Cc. ; : $10 million Province of Nova Ze 
We strongly recommend that you give consideration AM VER, B.C neconraly ae nena waee Scotia 534% 20-year deben- 
to exercising your stock purchase privilege at this time, ember of ee oil Rie ae | tures at 9942 to yield 5.79%. 
; : ; Western Hotels, Inc. pipeline has already entered the | : ieee ne ; 
We will be glad to assist you in the exercise or U.S., supplying about 20,000| Street sources are predict- 
= ANNOUNCE MEN ’ : | ing a rights offering by John . 


sale of these warrants, b/d to Detroit-Toledo area, with | 
, | Labatt Ltd. Company declines 


| . 
GARLOCK APPOINTMENT much room to enlarge. Ontario | eds ant igre liggey ring, 


market appears possible for! fir ea Boeee 
over 50,000 b/d additional | firmed rumors suggest financ- A L I VY K 
R | I S agp ail tae | ing by Union Gas and Algoma 
; ts pacity. Steel 


oe ee GMS sau samen itera. | NEW INDUSTRIAL DEVELOPMENTS 


244 ST. JAMES STREET WEST 360 BAY STREET to Montreal, where a consump- t 
MONTREAL TORONTO tion demand of 250,060 b/d or; Chemicals stock trading at 

Montreal Toronto Halifax Saint Joba Quebec Ottawa : more beckons some time in the $8%4 this week, a good de- 
Hamilton Winnipeg Calgary Edmonton . Vancouver Victoria mand was ensured for the $5 
Charlottetown St. John's New York future. } Sol 6 aes of ; a er 

Some forecasts see 1961 earn-| Million 612% 20-year deben~ 


ings at $3.50 per share, Growth | tures offered at par by the 
possibilities exist in continued | Gairdner syndicate (FP, April 
: ae - . oil-marketing expansions year 8) since each $500 debenture 

* re M S I :% by year. bore warrants to buy 50 
ofvlewe © . A market possibility of $75-| shares at $7 until 1965. Ex- 
ercise price rises $1 annually 


INVEST WITH CONFIDENCE! Pattern by 1963. | to $13 by 1071. 


W. D. Benson, R. Moat & Co., Flee Ney 
Plan your investment program with the help of a Montreal: An issue of $3 million Ca- 
skilled specialists ¥ The company is well situated| nadian Rock Salt Co. one-to- 
ot ‘ : ; 3 m= | to benefit from expanded move-| five-year serial bonds has 
n increasing aum er of people depend upon Canadian Business “a =| ments of oil from the west. been placed privately with a 
Service for objective investment counsel. Our clients include busy - eal | Price/ group of Canadian financial 
executives and professional people, young men and women build- ae eon , Price range perth Div'd. sonet views | institutions, by Nesbitt, 
: roone ona ; , Il, President of G + , s 2 C 
ing estates, and elderly couples wishing to maintain a secure retire- a wie asa Ry ee | 1961 ., 67-60% it a00 22 0 ais pgp cone Co. eaidtaae ot 
: ci ; , ra ane 1960 ., 62-51% 3.05 2.80 18.7 4.92} any 1s a subdsidiary 0 
ment in ; ‘ advise es : th d of Direct s o2 | : : : 
t income. In addition we advise estate executors and trustees cently elected to the Board of Directors) jo59 °* so 4g, 3.08 225 174 4.20 Canadian Salt Co. DESCRIPTION i To be located in Fort William, Ontario, Canada, Westerly Terminus 
e 


of Garlock Inc, ot the annual meeting | 1958 .. 55-36%, 2.59 1.80 17.7 3.92 . 
of the St. Lawrence Seaway, serving Western Canada. C.P.R. and 


and we assist in the management of pension, insurance, and indus- of stockholders held in Palmyra, N.Y. 4 es 4302% 1.97 1.40 23.9 2.97 * * * 
Pos : 10, 19.2 2.85 C.N.R. Railways. Air Service to all parts of the World. Truck Transport Lines. Unlimited 
Local Oil Refinery. 


trial funds. 5 = a Oe as na | *Based on recent price for 1961; on mid-price Municipals: City of LaSalle 
ee sa ara eles ong renee eee “| In ennval range for previous yeors. P/E ratie | jf. iccuing -to- Supply of Water, Low Cost Hydro Electric Power, and Natural Gas. 

Our *PORTFOLIO MANAGEMENT SERVICE provides con- | ently second Vice President of the Cana-| for 1961 based on 1960 earnings. PA eS eae Ideal : I livi el labor a nditions "Good Fis a H shina Skiin and all ‘Winter and 
tinuous guid in th lecti f rs dian Manufacturing Association. He is 20-year 5-6°% serial deben- eal family living and la nditions, Go ishing, Hunting, § g 

Tes guidance in the selection of sound securities for growth also a director of the: following com- tures ... Kitchener, $2,082,- Summer Sports. No hurricanes, earthquakes or floods. Inexhaustible supply of base metals, 
or income, Perhaps we can help you? panies: P. O, Robertson Manufacturing 000 51%4-5%4% one-to-15-year wood and grain, 

Co. Lid. of Milton, Ontario; Canada- : 2 F ‘ : eee s ae we 
Trans Mountain Oil Pipe Line| serials ... Sarnia, $1,326,247 


. 
To obtain further i ; iid ee . Thermos Products Ltd.; American Optical | =?P : : ae ; 
ain further information just send your name and address Co. Ltd.; American Growth Fund Ltd. and} Co. operates a crude oil pipeline| 542-534 % serials, mostly one- | 
: European Growth Fund Lid. from Edmonton to Burnaby, to-20s. } P 


The new Garlock director was asso- : : | ee So 3 E 
ciated with Easy Washing Machine Co. | rae See of Mg ol ee ne oo 
Ltd. from 1928 until that company wos | SUbsi y operates spur lines to »ba has iss million . e , , 
purchased by General Steel Wores Ud.| points in State of Washington. 5149 serials of various ma- The City of Fort William will enter into an agreement to Pay a substantial Recurring Com 
in 1958, At that time, he was eppointed | Tota} deliveries in'1960 aver-| turities, guaranteed by the mission for Five Years to ANYONE being fully responsible for securing or developing a 
President ond managing director of Gen’) zed 113,143 b/d, 15.5% higher| Province, priced to yield 

Garlock Inc, is a foremost producer of | than in 1959. British Columbia| 5.75%. 


| mechanicel packings, gaskets, oil ond| refineries .took 56.2% of ee ® ; 

nena seal, aera ee throughput (63% in 1959) and/| Secondary distribution of | FOR FURTHER PARTICULARS, WRITE OR PHONE MR. S. H. BLAKE, 
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The manufacturing facilities for Gar- | (37%). (Canada Class A shares has 
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couver. In the celebrated Cav- 


order your beef, the service is 


HON. PAUL MARTIN DR. NATHAN SCHECTER : D. J. WILKINS F. H. PEACOCK 


Mr. Hymon Bessin, Chairman of the Board of Acklands Lim- industrial distributors, this year purchased T. H. Peacock Ltd. 
ited, announces the appointment to the Board of Directors, of ond its subsidiaries in the wholesale automotive field with 
the Hon. Paul Martin, @.C., M.P., Dr, Nathan Schecter of head office in Calgary. Acklands Limited have also acquired 
a ? Westword Investments Lid. of Winnipeg and United Automo- 
Ottawa, D. J. Wilkins, Fry and Company, Toronte, ond tive Indusirial Supply Company Ltd, in Fort William, thus 
Frederick H. Peacock, prominent Calgary businessman, Ack- making Acklands the leading firm of its kind in Western 
lands Limited, 70 year old Western wholesale automotive and Caneda with 19 branches in the four Prairie Provinces. 
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End Not in Sight 
In Brandon Case 


Special Correspondence 

BRANDON Preliminary 
hearing on criminal charges 
against two Toronto executives, 
now in its third week, may last as 
much as another three weeks. 

Hugh Paton and D. Hubert Cox 
of Toronto, senior officers’ of | 
Great West Saddlery Co., are 
charged with conspiracy to steal 
$460,000 in money and securities 
from subsidiary Brandon Pack- 
ers Ltd. 

Intensive cross-examination of 
witnesses has dragged proceed- 
ings far beyond the tentative 


ee reports on © 


How to Change a Salt Mine 
To a Gold Mine Overnight 


By PAUL S. DEACON 


HE MINORITY §share- 
holders of Canadian Salt 


Suppose you want to sell 
a large block of stock... 


If that’s your situation, maybe you—like an increasing 
number of other individuals and institutions—would 
like to place your block of securities privately. 


Why? 
Because you will want to complete the transaction as 
quickly and efficiently as Possible—and at the best 


Thé Bell Telephone Company of Canada ” : 
Rights Expire April 20, 1961 


When FP checked Cana- 
dian Salt’s management last 
fall about prospects for 1960, 


that “certain changes have 
been instituted which, in your 
management’s opinion, makes 


possible price. ; 


So far this year, we have comelisnd dozens of such 
sales involving many thousands of shares of securities. 
And because we maintain an international network of 
offices in 112 cities in Canada, United States, the 
Caribbean and Westerm Europe, all linked by private 
wire or radio, we can quickly canvass literally thousands 
of contacts for interest in a given security and in most 
‘cases complete a transaction in a matter of hours. 


If our facilities can be useful to you, either in the sale 
or purchase of large blocks of securities, we shall be 
happy to consult with you in confidence—and, of 
course, at your convenience, 


Merrill Lynch, Pierce, Fenner & Smith Inc. 


Members of the Toronto and New York Stock Exchanges 


1] ADELAIDE ST. W., TORONTO 1 | 635 DORCHESTER BLVD. W., MONTREAL 2 
EMpire 6-1501 UNiversity 1-8241 


QUEBEC COBALT 


Mt. Wright, Quebec, iron ore Company also reports increase of 
minimum advance royalty from | 


property under lease to Jones & | 
aughlin Steel Corp. and Cleve- | $50,000 to $100,000 annually. 


| worked for 
Adolf Eichmann 


Valerie White, a Czech now living in 
Toronto, helped “process” thousands of 
Jews for Eichmann’s Central Office. As 
Eichmann’s trial begins, this first-hand 
report details his methods, 


A young Canadian adventurer’s African diary 


PART 1: NOMAD 
IN THE SAHARA 


Peter Stollery traveled like a native in 
Africa . . . across the Sahara, through the 
jungles of Guinea and into the Congo. In 
this issue, he begins his account of an 
Africa few white men have ever seen. 


The French Revolution 


QUEBEC 1961 


LESAGE SAUVE LEVESQUE 


Peter C. Newman portrays the reluctant 
revolutionary, suave Jean Lesage, and the 
Young Turks who help him break up a two- 
century-old cartel of church and state. 


And more: 94 pages of late news, finest 
features and stimulating articles for -your 
reading enjoyment in the current issue of 


MACLEA 


CANADA'S NATIONAL M 


Good reading attracts and 
holds alert men and women. 
Sell these better prospects 
in French and English with 
_ impact advertising in both 
Maclean’s and agazine Maclean. 


, land-Cliffs Iron, saw continuation | 
Quebec Cobalt & Exploration’s |of diamond drilling during 1960. | 


| 


Co. must have experienced a 
pleasant shock when they re- 
ceived their annual reports 
last week. 

Earnings per share were 
$6.06, compared with $1.63 in 
1959 (see p. 33). The highest 
previous level in the com- 
pany’s 10-year history was 
$1.72 in 1958. The stock 
spurted ahead to $56 a share, 
from $45 early in March and 
$50% just before the report 
appeared. 

The change, from an oper- 


* presumably 


it was told tha: the company 
anticipated sales and earnings 
“the same as, or slightly 
higher than,” those in 1959 
(FP, Oct. 29/60). 


The annual report doesn’t 
compare the two years, but 
the results for 
Canadian Salt alone turned 
out roughly as expected. 


What did make a tremen- 
dous difference, however, was 
the inclusion of the accounts 
of Canadian Salt subsidiaries 


for the first time. 


Daniel Peterkin Jr., presi- 
dent, explains in the report 


ating viewpoint, -vasn’t as 
dramatic as it might look to 
a shareholder at first. 


ae reports on 


By P. T. DURRANT 


ANADIAN industrial stocks rose smartly to new highs this 

week, following the lead of a higher New York market. 
| Toronto Stock Exchange index of 20 industrials was at a new 
| record of 567.88, up nearly nine points from a week earlier. 

The ingex is now 2.4% higher than a month ago and has | 
risen 13.2% from April /60 level. 

Encouraged by higher output this year and the prospect of | 
further gains during the second quarter, stocks of the basic steel 
producers are among the better market winners. 

Steel Co. of Canada shares bounced ahead $4 to a new 1961 
high of $7934, later eased to $7844. Algoma Steel moved up about 
$2 to a high of $391%4 (mid-week: $394), while Dominion Foun- 
dries & Steel reached a top of $5114, up $1. 

Dominion Steel & Coal, up at $123 in March, has since aligped | 
back to $1134. 

Canadian steel output was 16% higher in the first quarter as | 
compared with the fourth quarter, 1960. Algoma, Dofasco and} 
Stelco all boosted their production above the level of final three 
months of last year. Second quarter operations are expected to 
be as good as, or better than, in January-March period. 


* * * 





hates of National Drug & Chemical Co. jumped $3 to a high 
of $17% last week, later settled at $1614. Interest in the stock 
has been stirred by plans of a group, which says it has the largest 
individual holding of shares in the company, to get at least two 
seats on the board of directors. The shareholder group is seeking 


proxies from other shareholders. 


A rumor that American Motors intends to make an offer for 
Kelvinator of Canada shares it doesn’t already own was denied | 
by AMC President George Romney. “There is absolutely no| 


| truth to such a report,” he told FP. 





| motive rose to $9 from $744 after reporting a much smaller loss 
| in 1960 than in 1959. Order backlog at Dec, 31/60 ($2.1 million) 





He added that it would be completely contrary to company’s | 


-anneunced policy to encourage more public ownership of its | 


subsidiaries in other countries. 

AMC holds about 55% of Kelvinator stock, Simpsons- ~Sears| 
Ltd., Toronto, 20%. Remainder is held by the public. A spokes- | 
man for Simpsons-Sears also said there was no foundation to | 
the rumor. 

Meanwhile, Kelvinator shares flipped ahead to $9%4 (a new 
high for 1961) from $7 a week ago. 

Unconfirmed street talk is that Northern Telephone Co. will 
receive a bid for its shares from a U. S. telephone company soon, 
Stock touched a 1961 high of $834 early this week ($7 a week 
ago), then eased a fraction. Company is offering to buy all out- 
standing common sharfes of Telephone d’Harricana & Gatineau 
at $130 a share. Offer is subject to 55% of stock being deposited 
by, May 15. 

Purchase of all 37,325 shares would cost Northern $4,852,250. 

Reports of a deal between Frrice Bros., Quebec pulp and paper | 
firm, and Anglo-Newfoundland Development Co. (FP, April 1) | 
were confirmed chis week. Price Bros. says it has acquired the | 
51% of AND stock held by Associated Newspapers Ltd., London, | 
Eng., on the basis of two shares of Price for 11 of AND. Offer 
will be extended to other AND shareholders outside the U. S. 
(less than 125,000 shares of 5,498,415 outstanding are held in 
U, &), 

Market price of Price Bros. stock has dipped from $46 to $43 
in the past week. AND shares have been steady around the #8 
mark. 

Shares of Canadian Bank of Commerce and Imperial Bank of 
Canada were higher this week on the eve of shareholder meet- 
ings to consider amalgamation of the two banks. 

Commerce shares gained $2 to a 1961 high of $6534. Imperial 
rose $14 to $7444 ($75% high for the year was set in February). 

7: * * 


Pembina Pipe Line ($1134 at mid-week) has retreated from 
recent high of $134. Stock had previously traded around $11- 
$12 for some time after a climb from $8. 

Bache & Co., Toronto investment firm, says if the application 
sponsored by Pembina to build a natural gas liquid pipeline to 
Chicago is approved, “new vistas would open to the company | 
and the shares would become attractive for growth”. 

Bache says Pembina management believes that earnings could 
start charting an entirely new trend with the objective of ap-| 
proximately $1.70 per share by 1965. (Net in 1960 was 77c per 
share.) 

The investment firm points out that there are several com- 
peting projects for the gas liquid pipeline. Hearings on the appli- 
cations should be completed by end of this month. 

Shares of propane producers are moving higher in active | 
trade. Canadian Hydrocarbons also competing for the gas liquids 
project, reach $12 this week, up from $10% a week ago (low 
this year: $95). Superior Propane gave up a fraction after touch- 
ing a high of $17%, for a $2 gain. 

Horne & Pitfield Foods Ltd. rose briefly to.$5 from $4, then | 
lost all of the gain. Company says it is considering granting 
shareholders “rights” to buy additional stock, to raise $1.5 mil- 
lion for working capital and development. Earnings from whole- 
sale operations in fiscal year now ending will be more than off- 
set by losses in its retail business, the company reports, 

A 36% increase in 1960 earnings ($1.38 per share vs. $1.02) 
in 1959) helped lift Combined Enterprises’ stock more than $1 
to 1961 high of $1044. Price later dipped to $9%. Canadian Loco- | 





was more than double year-earlier figure. 
Canadian General Investments gained $1 to $36% high last 


| week.’ Per sharé liquidation value of CGI rose to $52.69 at end 
| of March ($43.52 year earlier). 


| has listed Rethmans Pall Mall of Canada Lid.; 


Two more stocks have been added to Canadian boards. TSE 
trading opened | 
this week in the $10%-$11% range. Westcoast Transmission Co. | 
shares have been admitted to unlisted section of Canadian Stock | 
Exchange; range so far: $16%-$1744. Westcoast shares had been 
quoted over-the-counter $1642-$17, | 


it possible to present our fig- 
ures in a consolidated form 
to enable you to better evalu- 
ate’ your interest in our com- 
pany.” 

In the past, capital invest- 
ments of the subsidiaries and 
affiliates have been financed 
by advances from Morton Salt 
Co., Chicago, which at last 
report held 211,000 of the 
250,000 Canadian Salt shares, 
or by the use of its credits 
through Canadian banks. 

“In the belief that these 
subsidiaries and _ affiliates 
have now reached a point of 
maturity and that their earn- 
ing record is such to merit 
consideration as a self-sup- 
porting group, we have ef- 
fected certain changes which 
should better qualify the 
group as a Canadian-operat- 
ed and Canadian-financed 
entity.” 


The reorganization put the 
brine, rock and evaporated 
salt facilities under one com- 
pany. A $3 million bank loan 
was replaced by $3 million 
one-to-five year, serial bonds 
sold privately to institutional 
investors. 


And minority owners saw a 


| $632,000 investment in sub- 


Canadian 


Per Shore 
Earnings 


"Subsidiary earnings consolidated. 
TOn recent price for 1961; 


sidiaries disappear from the 
91959 balance sheet, in ex- 
“change for a $1106,000 in- 
crease in net profit after 
taxes in 1960. 


It was clear that Canadian 
Salt had come a long way 
since it was formed in 1950 to 
take over two salt operations 
of Canadian Industries Ltd. 
and one operated by Alberta 
Salt Co. 

Morton Salt of the U. S. 


PACIFIC STEEL 
BANKRUPTCY 
Auction, Apr. 19-20-21 


Catalogues from 


MAYNARD'S AUCTIONEERS 
1233 W. Georgia St., Vancouver, B.C. 


DON’T GROW . 


LARGE EARS 


Although listening is important to 
any investor or would-be investor, 
frequently the source of the infor- 
mation is simply looking for 
people with large ears. 

“Buying, selling or holding” should 
never be a matter of hearsay or 
hunch; it should be a matter of 
pure science. Enter Roger Babson. 
Babson, you recall, through his 
famous Reports foretold the Wall 
Street Crash. Babson’s Canadian 
Reports are prepared today to the 
same proven formula—science. 
This is one way we keep our cli- 
ents informed. Accurate, up-to-the- 
moment Reports are mailed out 
weekly. And clients may write or 
call us as often as they wish, to ask 
advice regarding their particular 
investment problems. Total cost: 
$60.00 per year. 

One reason we have so many cli- 
ents (who smile when they hear 
talkers talk) is that not making 
any money from the buying or 
selling of stocks, we give our 
opinions without fear or bias. Our 
interest is protecting your interests. 
Would you like to become a client? 
You can do so whether you invest 
$3,000, $30,000 or simply have a 
healthy curiosity. Ask for a couple 
of sample Reports first if you wish, 
(no charge). We'll add one of our 
latest Reports which discusses what 
effect We think the new U.K. Ur- 
anium Contract will have on ur- 
anium stocks. This Report includes 
“buy, Sell or hold” suggestions for 
all leading uranium companies. 
Simply write or call: 


g 


BABSON’S 


CANADIAN REPORTS LIMITED 


HARBOUR COMMISSION BUILDING 
TORONTO @ EM 8-163) 


INVESTMENT COUNSEL 


| Mr. J. Carl Wilson, 


timetable adopted at the start. 


bought control for $8 a share 
in 1952. Canadian Salt by 
that time had acquired con- 
trol of Malagash Salt Co. in 
Nova Scotia. 


In 1952 also, Canadian 
Rock Salt Co. was incorporat- 
ed as a wholly-owned sub- 
sidiary to develop a property 
near Windsor, Ont. It began 
marketing operations in- 1955 
and completed a second shaft 
in 1960. 


Another wholly - owned 
subsidiary, Canadian Brine 
Ltd., started supplying brine 
to U. S. chemical firms via 
pipeline under the Detroit 
River in 1958. -The Malagash 
Salt operations were trans- 
ferred to a new mine at Pug- 
wash in 1958 and 1959. 


All this activity didn’t 
make much of an impression 
on published earnings. 


In a prospectus issued at 
the time the company was 
formed, the net profit in the 
10 years 1941 to 1950 was 
shown as varying from a low 
of $68,288 (1946) to a high 
of $453,043 (1950). 


In the next nine years, 


Salt Co. 


Price/ 
Earningst 


Price Range 
Per Share 
3 
56-43 
41-32 
45-30 

25% -20 
40-23% 
211%-20 
22-11% 
11%,-6% 
8% -6', 


6-5 


on mid-price in range for 1951-60. 


1951-59, net profit didn’t get 
above the 1950 level and was 
as low as $681 in 1952. 

No dividends were paid un- 
til April/60 when 20c a share 
was paid on the 250,000 
shares. 

Now, suddenly, the whole 
picture looks very much 
brighter, not because of an 
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We shall be pleased to assist 
investors who wish to buy or sell 


Bell Telephone rights 


Dominion SECURITIES 
CORPORATION LIMITED 


F 
= 
= 
= 


STA 


50 King Street West, Toronto, EM. 6-8181 


KERNAGHAN & CO. LIMITED 


INVESTMENT SECURITIES 
2nd Floor, 67 Richmond St. W., TORONTO, EM. 4-4256 
Specialists in Special Situations. 


Government of Canada 412 


% Bonds due September 1, 1983, 


Price 90.25 to yield 5.24% 


unexpected change in the 
business, but mainly because 
the company decided to con- 
solidate its accounts. 

Surely somewhere along 
the line, the company could 
have given minority share- 
holders a clearer picture of 
the true earning power be- 
hind their shares. 

In the annual reports cov- 
ering the years to 1959, the 
only statement on subsidiary 
earnings was one in the audi- 
tors’ report: “In accordance 
with section 118 of the Com- 
panies Act (Canada), we also 
report that the earnings of 
the company’s subsidiaries 
are not reflected in the finan- 
cial statements.” 


Undoubtedly some invest- 
ors must have believed that 
results in the salt mines were 
better than they seemed on 
the surface. For several years 
now the stock has sold at 
prices that were dear in re- 
lation to price/earnings mul- 
tiples of other stocks. 


The company is to be com- 
mended for publishing con- 
solidated figures at last. If it 
wasn’t able to do it before, 
however, it should have giv- 
en investors at least an ap- 
proximate idea of what con- 
solidated results might look 
like. 


ANNOUNCEMENT S===smmmmmmagy 
SHELL OIL APPOINTMENT 


BRIGADIER W. S$. RUTHERFORD 


whose appointment as Ottawa Repre- 
| sentative of Shell Oil Company of Can- 
| ada, Limited, in charge of the Company's 
executive office in that city, is an- 
nounced by W. M. V. Ash, President. A 
native of Toronto, Brigadier Rutherford 
joined Shell in 1934 and has had wide 
experience in the fields of personnel and 
morketing. Most recently he was with 
| Canadian Shell Limited, Toronto, holding 
| company for various Shell interests in the 
| Western Hemisphere. Prominent in mili- 
tory affairs, he served overseas for six 
| yeors during World War Il and currently 
| is President of the Canadian Infantry 
| Association as well as the Royal Cans- 
dian Military Institute. He is alse im- 
mediate Past Chairman of the Conference 
| of Defence Associations. 

(A Ne A LT ach TE AEN 


Atlas Steels Limited 


Offer of Additional Common Shares 


Atlas Steels Limited has offered to shareholders of record April 5, 1961 the 
right to subscribe for additional common shares of the Company at $19 per 
share on the basis of one additional share for each five shares held. The 
Rights expire at 4:30 p.m. (Eastern Standard Time) on April 24, 1961. 


If you are a shareholder of the Company we recommend that you exercise 
your Rights. If you are not a shareholder we believe that this is an opportune 


time to acquire a 


share interest in the Company, either by the purchase of 


shares or by the purchase and exercise of the existing Rights. 


Information concerning the Rights may be obtained from the undersigned or 
from any Investment Dealer or Broker. 


Harris & Partners 


Limited 


J. CARL WILSON, P.Eng. 


ing Lid. 


The oll-Canadian company will maintain the same policies 
and continue to develop and manufacture o wide range of 
| display and merchandising equipment for national distribution. 


President, announces the formation of -a 
new company to be known as J. A. Wilson Display Ltd. The 
new company wos formerly a division of J. A. Wilson Lighting 
& Display Limited which is now known as J. A. Wilson Light- 


A, E. Ames & Co. 


Limited 


Mills, Spence & Co. 


Limited 


ANNOUNCEM EN] 


J. A. WILSON DISPLAY LTD. 


HARRY &. YATES 


Mr. 


‘FRANK C. STRICKLAND 


Mr. Wilson further onwounces the appointment of Mr. Harry 
R. Yates as Vice-President and Mr. Frank C. Strickland os Gen- 
eral Manager of the new company. 

Yates assumes this new position in addition to his 
continuing responsibilities as Executive Vice-President of J. A, 
Wilson Lighting Lid. 

The new company is located in a modern manufacturing 

plant at 526 Kipling Avenue South, Toronto 18. 
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The Editorial Page 


This is Growthmanship? 


To judge from its latest working paper 
on economic policy, Canada’s still unnamed 
party of the left is urgently and deeply in 
need of some new brains-trusters. 

Like the longer-established political par- 
ties, particularly when out of power, the 
New Party sounds as if it is prepared to 
guarantee two jobs for every Canadian, pay 
envelopes too heavy to carry home and a 
moon encrusted in whipped cream and ring- 
ed with precious stones. 

But if its major objective is, as it claims, 
a rate of economic growth that will give 
every unemployed Canadian a job, its pro- 
posed methods are almost sure te be self- 
defeating. 

First. It plans to set up committees -f 
employers, farmers and employees to control 
automation in industry. Nothing could do 
more to blight growth prospects and render 
Canada even less competitive at home and 
abroad. Innovation is the very dynamic of 
our growth and of our prosperity. 


Even if the objective is merely to soften 
some of the blows inflicted by technological 
progress, the very existence of such com- 
mittees would be an immense temptation to 
drag feet. This is job-protecting today at the 
expense of tomorrow’s employment. 

Second. The party proposes to reduce 


Foreign Aid is Good Business 


Canada is bound to be affected, along 
with every other member of the Western 
alliance, by President Kennedy’s new pro- 
posals for aid to backward countries, They 
can be justified as a business proposition. 

Mr. Kennedy wants each nation in the 
alliance to contribute 1% of its gross "a- 
tional product to the cause, partly in gifts 
but mainly in loans repayable in hard cur- 
rency. For Canada, if assessed at the aver- 
age 1% rate, this would mean an outlay of 
around $350 million a year, several times 
thé country’s present commitment. 

The humanitarian case for greater aid 
efforts is, of course, quite sound. 


But there are other gogent reasons for 
giving favorable consideration to the Ken- 
nedy appeal. 

For one thing, $350 million a year would 
be only one fifth of our defence budget and 
might, if spent on aid, do more to promote 
peace than any existing or conceivable Cana- 
dian military establishment. 


A second point is that most Canadian aid 
is likely to consist of goods made in Canada. 
Mr. Kennedy stressed this point in dealing 
with proposals for his own country. He said 
in- his foreign aid message to Congress on 
March 22: 

“We are now putting maximum empha- 
sis, in both our development lending and 
grant-aid programs, on the procurement of 
goods and services of U. S. origin. . 
Approximately $2 billion out of the request- 
ed $2.4 billion in economic aid will be spent 
directly for goods and services benefiting 
the American economy. . . . Less than 80% 
of our industrial capacity is now in use and 
nearly 7% of our labor force is unemployed. 
Under these circumstances, cutbacks in the 
foreign aid program would be felt not only 
in loss of economic progress and hope abroad 
but in loss of markets and income for busi- 
ness, labor and agriculture at home.” 


Exactly the same considerations apply to 
Canada. Increased foreign aid will mean 
more orders for Canadian goods and more 
jobs for Canadian labor—at a time when 
both orders and jobs are badly needed. 


A Matter of Conscience 


“By far the best way for Canada to assist 
the West Indies, and at the same time assist 
Britain, is to increase our effort to relieve 
the conditions which promote mass emigra- 
tion from the Caribbean area-—unemploy- 
ment, poverty, and lack of educational and 
economic opportunity. 

“We can do this by increasing our trade 
with the West Indies, by.expanding our eco- 
nomic aid, by encouraging our businessmen 
to open branch concerns in the West Indies, 
and by improving educational facilities in our 
universities for West Indian students.” 

This suggestion, put forward recently in 

a thoughtful Globe and Mail editorial, is 


much to be commended, 


Certain backbenchers in the British 
House of Commons and certain race extrem- 
ists in Britain have been greatly agitated 
by the fact that 50,000 West Indians emi- 
grated to the U, K., last year, about 25 times 
as many as in 1958. They have been de- 
manding that Prime Minister MacMillan 
either curb the inflow or urge the West 
Indian Federation to control the outflow. 


Obviously, neither alternative is palat- 
able to the British or to the West Indians. 
To curb the inflow would do irreparable 
damage to*the Commonwealth idea. To ask 
for a cut in the outflow 1s to niggle with 
conscience and to indulge in hypocrisy. 


West ‘Indian emigration’ ‘to Canada 1s 
now being held to a trickle, comparatively, 
by the Canadian policy of admitting omy 
those people with. sufficient skills or re- 
sources to ensure that they can find employ- 
ment and look after themselves in this 
‘country. 


O'Leary, 


tax rates on low incomes and impose a tax 
on capital gains, Neither of these provides 
the incentive that is the basis of economic 
growth and of job creation. This is just 
old-fashioned soak-the-rich gospel. And the 
rich are already as soaked as they can be. 
One reason Canada is short uf jobs for peo- 
ple who need them is that the “rich” have 
already been so soaked, that after taxes, 
they haven’t enough money or incentive left 
to create more jobs. 

Third. The New Party states in its work- 
ing-paper that it won’t hesitate to take over 
all utility development, all resource develop- 
ment and other major industries whose op- 
erations affect the whole country. 

This is obviously a sop to the die-hard 
party members who persist in the now dis- 
credited idea that nationalization achieves 
something. It is doubtful if many of the New 
Party intellectuals seriously believe this is 
a good idea, but its mere inclusion in a 
platform shows what type of pressure the 
New Party will be under from the doctri- 
naire socialists. 

The party is perfectly entitled to include 
any and all of these planks in its attempt 
to please the electvrate. But the electorate is 
equally entitled to be skeptical about the 


statement that the New Party program will 


promote economic growth. 


At best, this is not a charitable policy. 
At worst, it is the kind of policy that allows 
critics to charge Canada with hiding racial 
discrimination behind economic rules, 

This policy is designed to help the Cana- 
dian government fulfill its primary responsi- 
bility—to maintain prosperity and employ- 
ment among Canadians, But it is not clearly 
and generously balanced by other policies 
designed to discharge Canadian responsibil- 
ities in Commonwealth matters. 

There is not, let it be granted, any quick 
and easy means of merging domestic and 
Commonwealth responsibilities. 

Obviously we don’t want to invite thou- 
sands of West Indians to come to Canada to 
join the ranks of the unemployed. Equally, 
we don’t want to strip the Federation of its 
limited numbers of skilled citizens. 


We cannot, however, long ignore the ex- 
ample of Britain’s open-door immigration 
policy. 

For these reasons, the Globe and Mail's 
alternative deserves careful consideration 
by all Canadians of intelligence and con- 
science. 


Why Johnny Can’t Write 


Two separate news stories of the past 
week, both about education, were closely 
connected. 

W. C. McMaster, assistant superintend- 
ent of curriculum in the Ontario Education 
Department, had some advice for elementary 
school teachers. He told them to liberate 
their pupils’ imaginations frum the rules 
of grammar, punctuation and spelling, and 
encourage them to write ‘‘in the white heat 
of creativity”. 

At another teachers’ meeting, Grattan 
veteran Ottawa Journal editor, 
asked: “Why is it so many of our young 
people come out of high schcols and colleges 
unable to write two sentences in plain Eng- 
lish?” 

If McMaster’s ideas are prevalent in the 
schools—and he seems to be pedagogical 
high priest ex officio—there you have the 
answer to O’Leary. 

James Joyce learned to write plain sen- 
tences before his white-hot imagination 
brought forth Ulysses. Picasso learned to 
draw conventionally before he painted the 
distortions that made him rich and famous. 
Modern music- makers learned scales and 
five-finger exercises before giving out with 
their strange rhythms and chords. 

The McMaster philosophy of education, 
or non-education, is downright disastrous. 
A school system based on it would be a 
sheer waste of the taxpayers’ money. 


Watching All the Girls Go By 


Doggedly documenting this changing 
commercial world, FP observers back from 
the 1961 Easter parades assert that the 
arbiters of female fashion may have made a 
serious mistake. 

The designers have introduced a new 
skirt. This some of the girls like. Some think 
it a public service to deliver flashes of knee- 
cap as they twinkle along. 


* But when they sit down, it’s all too ob- 
vious that they do, in fact, have knees and 
all knees are ugly. 

’ Cutting skirt material on the bias and 
skimping on the front hem is the reason. 
When a girl sits:down these days, her dress 
has nowhere to go but up. 


The Chinese have been smarter for cen- 
turies. They know knees are ugly. They 
know flashes of thigh are not, hence the long 
side slit which has for generations helped 
Chinese girls entrance mankind. 
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Post Scripts 


Heads Tax Foundation 

A. J. “Pete” Little has been appoint- 
ed chairman of the board of governors 
of the Canadian Tax Foundation, a re- 
search body drawing its membership 
primarily from Canada’s accountants 
and lawyers. 

Born in London, Ont., 47 years ago, 
Little took the honors business ad- 
ministration course at University of 
Western Ontario,” winning the gold 
medal upon graduation in 1935. 

He has remained with Clarkson; 
Gordon ever since graduation. He be- 
came a chartered accountant in 1939, 
and was admitted to partnership in 
his firm six years later. 

At UWO (where his father, Arthur 
T. Little, was chairman of the board 
of governors for 35 years), Little 
quarterbacked the Colts in 1933 and 
1934, and played on a local Industrial 
League hockey team during the 
winters. 

Today, his chief sporting interest is 
fishing, especially for speckled trout 


‘at Nekabong, Que. Little also golfs, 


and is a summer sailor on Lake 
Joseph, Muskoka. 

He married Margaret Moore of Lon- 
don in 1939. They have two children 
— Peter, 17, at Oakville’s Appleby 
College, and Elizabeth, 15, at Haver- 
gal in Toronto. 

Little is a governor of Appleby, and 
chairman of the Havergal board—just 
two of several outside posts he holds. 
Others: Member of -UWO Business 
School committee, treasurer of Cana- 
dian Save The Children Fund, vice- 
president and treasurer of Ontario 
council, St. John Ambulance_ Corps, 
trustee of Toronto General Hospital. 

He was 1954 president of Toronto 
Community Chest, 1956 president of 
Toronto Board of Trade. 

The ‘nickname, “Pete”? He was 
named Arthur John after his father 
and grandfather respectively, but this 
led to household confusion involving 
father and brother John, His mother 
had wanted to name him Peter — and 
the name stuck, although unofficially, 

~* = 7 


MR. MAINGUY 
$110 Million Expansion 


As new president of Shawinigan 
Water & Power Co., William Francis 
Mainguy faces a busy term, The com- 
pany is about to embark on a $110- 
million expansion piogram, which 
will include a new hydro-electric 
plant on the St. Maurice River and 
a petrochemical plant and associated 
thermal electric generating station on 
the south shore of the St. Lawrence. 

Keen, energetic and endowed with 
the capacity to get things done, Main- 
guy has spent his full business career 
with Shawinigan, climbing to the 
presidency through the sales, person- 
nel and distribution departments. He 
has been executive vice - president 
since March, 1952. 

Bill Mainguy was born in Minne- 
apolis July 27, 1905, the son of Cana- 
dian parents whu returned to Canada 
when he was eight years old. He was 
educated at the Collegiate Institutes, 
Windsor and Walkerville, Ont., and 
was graduated from Queen’s Univer- 
sity, B.Sc. (honors) in electrical engl- 
neering. 

A versatile athlete, Mainiuy was a 
member of Queen’s football team 
which won the Canadian intermediate 
championship in 1924 and captained 


Queen’s basketball team..Now he con- 


fines his athletic ability to skiing. 


He has a year-round cottage north 
of St. Sauveur and, on part of the 
property, he maintains a_ thriving 
woodlot with some 3,500 trees. 

Mainguy was named a director of 
Shawinigan in 1953. He is also a di- 
rector of Shawinigan Chemicals Ltd., 
Shawinigan Engineering Co., South- 
ern Canada Power Co. and Loomis- 
Sayles Fund of Canada, He is vice- 
president and. director of Quebec 
Power Co. and St. Maurice Power 
Corp. 

His club affiliations are St. James’s 
and the Engineers. He is married to 
the former Dorothy Ethel Neeve of 
Toronto, They have a married son, 
William, and a daughter. They live in 
west-end Montreal. 


* . * 


A Little Faster 


The appointment of Donald R. El- 
don, University of Western Ontario 
assistant professor of economics, as 
the sixth member of the Tariff Board 
means the board will now operate as 
two panels to speed up its increas- 
ingly heavy operations. 

His appointment follows recent 
amendments to the Tariff Board Act 
(FP, Aug. 13/60, Dec. 24/60) increas- 
ing the size of the board from five 
members to seven. The seventh mem- 
ber has yet to be named. 

Tallish (5 ft. 11 in.), well built, ar- 
ticulate and quick-thinking with a 
quiet sense of humor, Eldon, at 34, 
is the youngest man to be appointed 
to the board. His academic and busi- 
ness background and _ painstaking 
work on royal commissions will stand 
him in good stead. 

Born in London, Out., he graduated 
from University of Western Ontario 
(B.A. gold medal in honors history) 
1948 and took his M.A. and Ph.D. in 
1952 in economics at Harvard. 

From 1951 to 1955 he was assistant 
economist with the Canadian Na- 
tional Railways, Montreal, and from 
1955 to 1958 he served as director of 
research for the Progressive Conserv- 


DR. ELDON 


ative party. Eldon has been with Uni- 
versity of Western Ontario since 1958, 

In 1959 he prepared a report on 
the cost of transporting food prod- 
ucts across Canada for the royal com- 
mission on price spread of food prod- 
ucts and last year he made a report 
for the royal commission on transpor- 
tation covering federal transportation 
statistics. 

Married to the former Jean McLen- 
nan of Brantford, the Eldons find time 
to enjoy hobbies “especially experi- 
menting with the skillet’. London’s 
Little Theatre, Western Art League 
and London Symphony also receive 
their attention. 

.Eldon is particularly interested in 
unearthing antiques, and owns inter- 
esting examples of early Canadian 
furniture. Oil painting (“in symbolic 
style”) and philately (Canadian and 
British colonials) are relaxing. He is 
an active member in Canadian, U. S. 
and international economic and pol- 
itical science associations and socie- 
ties. 

Eldon says the work of the Tariff 
Board has great significance for our 
whole economy and regards his ap- 
pointment .as a great challenge, He 
will serve for 10 years beginning 
May 15, 


Must the Press Tell? 


Can the courts force newspapers to 
disclose the sources of information 
given on a confidential basis? 

A recent case says no, an earlier 
one yes. 

The press in general believes that 
it is in the public interest to keep 
sources confidential, to encourage the 
flow of information. 

In a recent talk on CBC radio, Pro- 
fessor J. Desmond Morton of Osgoodz 
Hall Law School questioned the right 
of the press to special privilege. Here’s 
his opinion. 


By J. DESMOND MORTON 

On March 28 Mr. Justice D. C. 
Wells of the Ontario High Court dis- 
missed a motion to compel a Toronto 
newspaper to reveal the sources from 
which it obtained material for a series 
of articles published in 1959. The 
newspaper is being sued for libel 
allegedly made in these articles. 

In 1954, the British Columbia Court 
of Appeal ruled on a similar motion 
that the famous Canadian journalist, 
Blair Fraser, must reveal his sources. 
Two cases: two different results! 
What considerations may have led to 
these rulings? 

Evidence in a case is limited by a 
number of considerations of which 
two of the most important are rele- 
vancy and privilege. . 

Generally speaking, every citizen is 
liable’ to be called as a witness in any 
court case (the best known exception 
being the accused in a criminal case). 

Once in the witness-box, he will 
have to answer all questions put to 
him on matters which are involved 
in the case i.e., which are in lawyer’s 
terms “relevant”. There are certain 
exceptions to this rule about answer- 
ing all questions—a witness may re- 
fuse to answer when questioned about 
certain privileged matters. 

These privileged matters have been 
fairly clearly defined by the legisla- 
tures and courts — confidential com- 
munications between husband and 
wife, confidential communications be- 
tween lawyer and client and state sec- 
rets to take three examples, are privi- 
leged from disclosure. 

Confidential communications be- 
tween clergyman and _ parishioner 
(with the exception of Quebec and 
Newfoundland), or between doctor 


*“Quote— 
Unquote”’ 


D. H. W. Henry, director of investi- 
gation and research under the Com- 
bines Investigation Act; 

“I am firmly of the view that effec- 
tive enforcement of the Combines Act 
legislation in Canada is to be accom- 
plished as much by preventing the 
commission of offenses as by discover- 
ing and prosecuting offenders after 
the offence has been committed. 

“I can say with a degree of confi- 
dence that because busire§smen have 
seen fit to examine their position un- 
der the legislation and in doubtful 
cases to discuss their problems with 
the Combines Branch, an unlawful 
course of conduct has in many cases 
been arrested before an offense has 
been committed. 

“T am confident that the measure of 
effectiveness of enforcement is not the 
number of prosecutions or enquiries 
commenced under the legislation.” 


* ~ * 


The Economist, London: 


“If the Commonwealth is looked 


upon as a bridge between the races—~ 


perhaps the best such bridge in tha 
world today—it may well have been 
necessary to dispense with South 
Africa because the bridge would not 
stand the weight of Dr. ~'erwoerd’s 
racialism. 

“But there are limits to the extent 
to which bridges can be built by pull- 
ing girders away. The demolition 
squad has done enough for the pres- 
ent.” 

* 7” ~ 
Postmaster General Hamilton: 

“About 150 copies of U, S. publi- 
cations come to Canada for every copy 
of a Canadian publication going to 
the U. S.” 

* a“ * 
Hollinger Miner: 

“Among unclaimed items whci 
may be claimed at 11 Shaft Dry are 
14 lighters, wrist watch, prescription 
glasses, ballpoint pen, car keys, pocket 
knife and an ear ring.” 


Stop Melf . . . 


Accountant, to fellow worker: “For a minute 
this deficit had me worried. I forgot that I was 
working for the government.” 


‘ LONDON: 


and patient are not, however, privi- 
leged and must be disclosed if the rele- 
vancy test is satisfied i.e., if ‘they are 
involved in the case. 

These newspaper cases are con- 
cerned with both legal notions—rele- 
vancy and privilege. 

Does the source of information mat- 
ter in g libel action against a news- 
paper? The answer here depends on 
the defence set up. If the newspaper 
pleads only truth or justification then 
the source is immaterial. If it pleads 
fair comment on a matter of public 
interest then it might appear that the 
source would be relevant to the ques- 
tion of malice. 

Suppose it to be relevant—should 
it be privileged? Here the newspaper 
argument is that freedom of the press 
demands that newspapers protect their 
sources of information in the same 
way that a continued supply of police 
informers is secured only by extend- 
ing a privilege to information as to 
their identity. 

Few clergymen are privileged to 
keep their parish secrets, no doctors 
are privileged to keep their profes- 
sional ones. ;. 

Are newspapers to be put in differ- 
ent legal position from other citizens? 
No Canadian, British or other com- 
mon law system ‘has extended this 
privilege to’ a newspaper at trial. 

The Canadian cases were concerned 
not with the proceedings at trial but 
with those before trial. 

In both cases the matter arose at 
the preliminary stage of an action 
known as examination for discovery. 
The purpose of this examination for 
discovery is to provide an opportunity 
for each party to find out the facts 
upon which his opponent proposes to 
rely at the trial: the idea being to pre- 
vent unfair surprise and to find out 
what is aamitted by both parties. 

Does this make any difference? 
There is a possible distinction in that 
the examination for discovery is more 
likely to be employed for what lawyers 
call a fishing expedition. 

In other words, the question might 
be asked in order to identify the in- 
formant with a view to suing the in- 
formant as well as or instead of the 
newspaper. This would constitute a 
highly improper use of the civil courts, 

In the case of crime, the state pro- 
vides a police force to identify crim- 
inals; in civil matters the police will 
not interfere and the state leaves the 
citizen to find his own target. 

To sum up—the identity of an in- 
formant may or may not be properly 
involved in the case,. If it is, the ques- 
tion arises, are there considerations of 
public policy which put the interest 
of the newspaper and society above 
that of the aggrieved citizen? 
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Here Are Graduates 


Honor soc. science 

Pass arts & sciences 

Agriculture 

Architecture 

Com. & bus. admin, .......... 
Forestry 

Household science ... 

library science 

Pharmacy 

Phy. & occ, therapy 

Secretarial science 

Secial work 

Hon, bioldg. science 

Hon. chemistry 

Hon. 
Hon, 
Hon. math. & physics 

Hon. psychology 

Hon. geology 

Geol. & engineering 

Chemical eng. .......eeeeeeee 
Civil eng. 

Blecivical Ong. cvcccccccccscce 
Mechanical eng. 

Metallurgical eng. weeeeseeeuss 
Mining eng. 
Petroleum eng. 
Eng. physics 
General engineering 


Based on DBS and NES figures. 
n.a, — not available. 


‘ 
Sete Percent enee 


Ay. Suing 
$ per mo. 
341 
341. 
329 
383 
395 

” 346 
364 
262 
n.a. 
399 
351 
na. 
320 
388 
388 
388 
388 
388 
388 
388 
421 
401 
399 
398 
401 
405 
422 
432 
402 
407 


Closs 
of /60 
1,055 
183 
6,117 
281 
. 97 
956 
175 


496 
436 
57 
53 
28 
164 
24 


Numbers of graduates represent totols of 26 universities and colleges. 
*Based on 1960 corrected by known changes since. 


Summer Work Market | 


Tough for Students 


Summer job hunting ‘for 
students is going to be diffi- 
cult_this year. National Em- 
ployment Service estimates 
30% fewer vacancies than last 
year, 20% more applications. 


Here’s an FP roundup of situ- 
ation across the country. 


By BEATRICE RIDDELL 
"Many university and high 
school students may have a 
sticky time getting summer jobs 
this year. 

For those with little technical 
training, or with mediocre 
marks, it is likely to be particu- 
larly tough. 

This doesn’t mean that there’s 


Graduates Won't 
Pound Pavements 


Jobs for graduates this year 
should be about in balance 
with supply. But about half 
the more than 14,000 in 1961 
graduating classes will get 

‘ pass arts and science degrees. 
They are unlikely to get pro- 
fessional jobs without acquir- 

*’ ing additional skills and many 

will go back to university for 
‘further training. 


By AMY BOOTH 

This year over 14,000 students 
should graduate from Canadian 
universities. Each one has un- 
doubtedly asked, “What will I 
do next year?” 

More than half will be pass 
arts or science graduates. Many 
of these will return to university 
for additional training. 


It is expected that all this; ‘“* P 
|ministration graduates consti- 


year’s graduates will be ab- 
sorbed. 

Despite current unemploy- 
ment, graduates shouldn’t be 
pounding the pavements job 
hunting, or not for long at any 
rate. 

The accompanying list of just 
46 organizations will absorb 
over 2,300. These requirements 
were projected late [ast sum- 
mer. 

Since then, some projections 
have been increased and some 
decreased. They will undoubt- 
edly continue to change until 
the classes of 1961 start their 
first day’s work. 

A recent survey prepared by 
the executive and professional 
section of the National Employ- 
ment Service indicates keenest 
demand is for highly specialized 
graduates. 

Here are some of the specific 
findings: 

Honors arts graduates will 
have fairly good opportunities 
in administration, personnel, so- 
cial work and journalism. For 
* those further qualified with a 

PhD or master’s degree, em- 

ployment opportunities are 

excellent. 

Honors social science gradu- 

’ ates will have ample oppor- 
tunity to become _ junior 
administrators, economists ‘and 
statisticians. 

However, a master’s degree is 
essential professionally. and a 
PhD is almost a necessity in 
some areas. 





Pass arts and science gradu- 
ates will rarely find profession- 
al appointments. Ability in 
addition to their academic back- | 
ground is considered essential. 

Especially in technical areas 
these graduates will find strong 
competition from technical in- 
stitute graduates who are fre- 
quently better qualified. 

Engineering and honors sci- 
ence graduates will generally be 
well received, but mediocre stu- 
dents graduating in engineering 
may encounter difficulties. If 
graduates are looking for an 
academic career, at least a mas- 
ter’s degree is essential. 

The Canadian Council of Pro- 
fessional Engineers reports an 
increasing demand for engineers 
with master’s and doctor’s de- 
grees. 

Commerce and business ad- 





tute one of the largest single 
groups in a specific profession. | 
Demand is strong and even} 
those who article as CA’s will | 
find they are not being “unrea- | 
sonably paid” while they learn. | 
Graduates in the medical pro- 
fessions will experience no dif- | 
ficulty in any area. NES reports | 
“no foreseeable end to the seri- | 
ous shortage of pharmacists,” 


|“a critical shortage of nurses,” 


extreme unlikelihood that “any | 
excess in the supply of dentists | 
will occur for some time,” and | 
“ample work for graduates in 
medicine.” 

Newly graduated architects | 
will have no difficulty finding | 
suitable employment. Architec- | 
ture is one of the best paid pro- 
fessions for the newcomer. 

Lawyers are not expected to 
find any shortage of openings. | 
There will be less demand for | 
graduates wishing to engage in | 
real estate business. 

There are two main avenues 
through which graduates are 
funneled into jobs. 


@ National Employment Serv- 
ice. 
@ University placement serv- 
ices. 

In addition to executive and 
professional sections at offices 
throughout the country, NES 
provides full-time placement 
service on the campus of a num- 
ber of universities. 

In the 1959/60 academic year, 
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the university student place- 
ment service of NES put 1,580 
graduates in continuing em- 
ployment throughout Canada. 
In the previous year, 1,327 
graduates got permanent jobs. 


These, however, would not all | 


be from any one year’s graduat- 
ing class, 
McGill and the University of 


| Toronto are among universities 


which provide their own place- 
ment services for students. 

The older, McGill Placement 
Service, sponsored jointly by 
the university and the graduate 
society, has been in operation 
since 1947. 

While university placement 
services and NES achieve the 
same results in the end, the uni- 
versity services feel they pro- 
vide a more personalized ap: 
proach. 

Often, they have followed the 


Some of 


Groduates 
Required 
5 
450 
20 ° 
90 


Anglo-Cdn. P.& P. .... 
Armed forces 

Atomic Energy of Can. . 
Bell Telephone 

Civil Service of Can. ... 
Consumers’ Gas Co. ... 
Courtaulds (Can.) 
Cyanomid of Can. 

Can. Packers 

Can. Starch 

Cdn. Gen'l. Electric .... 
Cdn. Industries 

CNR 

Defence Res. Bd. 

Dom. Found, & Steel ... 
Dom. Tar & Chem. .... 
Dow Chemicol ......+-+ 
Du Pont of Can. .....- 
T. Eaton Co. 

El. Reduction Co 

House of Seagram .... 
Hudson Bay M.& S. ..- 
Hudson's Bay Co. ....- 


Source: Canada Careers Directory. 


students’ progress through the 
campus and know many by 
name. They have a faculty re- 
lationship with heads of depart- 
ments and lecturers. In many 
cases, potential employers are 
graduates. 

McGill provides a concentrat- 
ed recruiting program for engi- 
neering, science (other than 
geology) and postgraduate final 
year students in January of 
each year. 

Letters are sent to between 
1,600 and 1,700 firms each June 
asking that they reserve inter- 
view time if they anticipate 
hiring graduates from the 
following year’s courses, 

This year, 114 companies vis- 
ited the campus looking for 
between one and 15 future em- 
ployees each. These companies 
gave 2,182 interviews to 317 
students. About 10% of these 
firms were U. S. based, the pal- 
ance were 
tions. 

Each interviewer is allowed 
20 minutes with each student 
and it is suggested that students 
see no more than eight compa- 
nies. 

There has been some criticism 
of this type of concentrated pro- 
gram in U. S., but A. B. Walsh, 
assistant placement director at 
McGill, told FP the system 1s 
working out well -there. 

Overzealous recruiting - has 
been the main complaint in the 
U. S. An extreme case involved 
an engineering student who was 
flown to New York for three 
days of “interviews,” some in 
night clubs. 

This doesn’t happen here, but 
not a few seniors (most of 
whom were long since granted 
“secrounger’s degrees”) have 
managed freegunches for sever- 


Canadian corpora- | 


nothing but gloom on the stu- 
dent job front. 

But in some areas and indus- 
tries there are fewer vacancies, 
and there are many imore stu- 
dents. 

The gap between student de- 
mand and job supply, which has 
grown in recent years, will be 
accentuated this summer. 

In the next few weeks, some 
95,000 university students (first 
to third year); plus about 640,- 
000 high school youngsters 
(grades 9 to 13) and 8,400 tech- 
nical college students will finish 
examinations. 

For many — more this year 
than ever before—summer em- 
ployment is a financial neces- 
sity. 

For some, working in their 
special fields is required for 
graduation. 

And thousarids more will be 
caught up in the growing social 
pressure for independence. 

Most who really need jobs 
will probably get them. 

But many will not get what 
they want. 

National Employment Serv- 
ice estimates there will be about 
30% fewer summer vacancies 
this year than last—with 20% 
more university student appli- 
cations. 

McGill University 
12.9% more student registra- 
tions to the end of February 
than at the same time last year. 
But the number of placements 
avere down an alarming 64.6%. 
This university expects 1,500 
undergraduate applications. 

Queen’s_ reports 
curtailment in job offers, espe- 
cially among the larger compa- 
nies. 

In British Columbia, where 
about 3,200 university under- 
grads are job hunting, local au- 


thorities expect the prospects to 


be tougher than last year. 
University of Toronto Place- 
ment Director J. K. Bradford 
says jobs are a little more diffi- 
cult to find this year although 
he is not as pessimistic as some 


of his counterparts at other cen- | 
| tres. He expects -6,000 students 


the Jobs 


Graduotes* 
Required 


Ind. Accept. Corp. .... 
John Inglis Co. ....... 
Int'l. Harvester Co. 
Kimberly-Clark Can. ... 
eer re 
Henry Morgan & Co. .. 
Mutual Life 

Nat'l, Res. Council .... 
Northern Electric 

Ont. Hydro 

Perini Group 

Pilkington Bros. 

Procter & Gamble 
Reynolds Alum. Co. ... 
Royal Trust Co. 
Shawinigan Chem. 
Shawinigan W.& P. ... 
Shell Oil of Can. 

Steel Co. of Can. 
Texaco Can. ee 
Toronto-Dominion Bank . 
Union Carbide of Con. . 


from U. of T. will be in the 
market for summer jobs. 

High school guidance depart- 
ments say that the younger stu- 
dents — always at a disadvan- 
tage compared with university 
students because of age and 
shorter holidays — will have to 
look even harder this year. 

Toronto’s Ryerson Institute of 
Technology Placement Officer 
G. L. Stewart says some techni- 
cal college undergraduates may 
have difficulty finding jobs in 
their chosen fields. 

Most government and educa- 
tional placement services report 


al weeks at the expense of re- 
cruiters. 

Most of the recruiting for all 
facilities is done in January and 
February each year. This gives 
students a chance to settle their 
future before the exam push. 

In addition to the concentrat- 
ed program, about 120 compa- 
nies visited McGill this year 
looking for graduates, 

Another recent addition in 
helping students to find the 
right job is the Canada Careers 
Directory. This book is sent free 
of charge to approximately 13,- 
000 graduating students yearly. 
It is paid for by over 70 or- 


ganizations represented in the | 


book. 

The book contains a reference 
section summarizing informa- 
tion about the size of the or- 
ganizations, whether men or 


women’ are employed and the | 


areas in which employment is 
offered. 

Most companies in the market 
for graduates willingly supply 
pamphlet and other data on 
their firms to university libra- 
ries and reading rooms. 


tthe end of the queue. 


| more jobs available. 


reports | 


a definite | 


| student job categories and the | 


|hr to 1,500 hr to graduate will 


| Highways, which employs uni- 





for jobs this year—an indication 





greater reluctance than usual 
on the part of employers to 
commit themselves on summer 
replacements. 

Many manufacturing compa- 
nies will take back employees 
they have previously laid off 
before they hire students. 

But for serious students, who 
are looking beyond summer and 
thinking of what they will do 
when they graduate, there is a 
good deal of encouragement. 

“More firms are looking for 
undergraduates with a view to 
future permanent employ- 
ment,” said Marcel Cloutier, 
placement director at University 
of Montreal. ° 

This means that third year 
students in technical courses 
and with good scholastic stand- 
ing will have the pick of the 
jobs. 

First and second year uni- 
versity students in general arts 
and some in professional facul- 
ties will have more difficulty. 


High school students will join 


Federal and provincial gov- 
ernments, however, will have a | 
good many vacancies. Some de- 
partments have made slight 
cuts, but some expect to have 


The federal Civil Service 
Commission advertised about | 
1,100 jobs for senior under- 
graduates — mostly in science 
and engineering. Another 250 
are offered to graduates plan- 
ning to return to university 
next fall for postgraduate | 
studies. 

Here are some of the major | 


outlook for coming summer: 
@ Engineering students, who | 
must have work credits of 1,200 | 


find jobs in some areas scarce. | 
The Ontario Department of 


versity and high school students | 





has had many more applications 


Bell Telephone Rights 


Expire Thursday, April 20, 1961 


We recommend that all holders of Bell Telephone Rights exercise 
them prior to their expiry on April 20, 1961 and suggest to non- 
shareholders that this is a good time to purchase shares of this 


important Canadian Company. 


“The Shape of Things to Come in Communications” is the title 
of a booklet which we have prepared describing new and future 
developments in communications in which The Bell Telephone 
Company is playing an important part. We will be happy to send 


you your copy upon request: 


A. E. Ames & Co. 
Limited 


Business Established 1889 


Offices in principal Canadian cities, New York, London England and Paris 


that private companies are not 
too eager for them, 

“But companies make allow- 
ances for the fact that engineer- 


|ing students must get practical 
experience,” said Bradford, of | 


U..0f F, 

“And while many will take 
back workers that have previ- 
ously been laid off, students will 
give them better technical as- 
sistance.” 

He is confident that most 
third year engineers will get 
jobs and reports opportunities 
for second and even first year 
students picking up consider- 
ably. 

For undergraduates, the CSC 
has about 514 jobs—292 of them 


| for civil engineers. 


@ Geology students shouldn’t 
have much difficulty this year. 
CSC has 167 openings, and some 
placement centres report good 
demand for these students. 


Demand for clerical replace- | 


ments—typists and filing clerks 


—will probably be down a little | 


from last year. 

“Two or three years ago, of- 
fices took all sorts of summer 
help regardless of skill,” said a 


as last year. Employer requests 
are normal, according to Ryer- 


spokesman for one employment 
agency. “But this year many 
are even turning away relatives | son’s Stewart. 
jof permanent employees who| “But, as in previous years, it 
have worked for several sum-| wil] be the repeaters who get 
mers,” he said. | the best jobs,” said Clint Mel- 
“But any girl who is a really | ville, general manager of the 
good typist should have no dif- | Ontario Hotel Association. Here 
ficulty,” said a spokesman for | again it will be the university 
NES youth centre in Toronto. students with longer holidays 


| : 

@ Hotels, resorts and summer | who will get the best offers. 

camps will probably have es | There may be a few spe- 
(Continued on Page 11) 


ithe same number of vacancies 


Nobody else has your 
insurance problem... 


because no two people have exactly 

the same needs and goals. Let us show 
you the benefits of a complete insurance 
program custom-tailored for you alone. 


LIFE INSURANCE * GENERAL INSURANCE 


, T.1.HULL, President 


THOMAS I. HULL INSURANCE LTD. 


Toronto-Dominion Bank Building Toronto’ EM. 6-9926 
NORTHERN LIFE ASSURANCE CO. OF CANADA 





“ROYAL” MANAGER (left) TALKS SHOP WITH WESTERN TUGBOAT OWNER 


The Royal Bank manager “gets the picture” 


ee because he sees your business from both sides of his desk. Here he is, “on location”, for a close-up look 


at tugboating, getting first hand knowledge of day-to-day operations. This “outdoors” habit is typical of 


the Royal Banker everywhere... @ desire to know more about a customer’s business in order to serve him 


better. This active interest may be something you can use in your business, 


THE ROYAL BANK OF CANADA 
The bank with 1,000 front doors 





Stenoretté-TD 


THE MAGNETIC TAPE 
DICTATING /TRANSCRIBING 
MACHINE AT 
ONLY 


2245 


’ with either dictating or transcribing 
equipment 


The best way to end 
paperwork pressure! Un- 
restricted backspacing and 
electronic erase lets you 
make as many corrections as 
you want, as often as you 
like, and still wind up with 
45 minutes of solid dictation 
that is error free! And yet, 
you can’t erase accidentally! 
Enjoy telephone recordings, 
conferences and endlessly re- 
usable magnetic tape that 
saves you enough on sup- 
plies to more than pay for 
the unit. 


OTHER FEATURES: 


@ Progress Scale calibrated in 
minutes 

@ Secretary-Saver Automatic 
Voice Control for uniform 
playback volume 

@ Simple flick-of-the-thumb mi- 
crophone control for all func- 
tions 


| MAIL THIS COUPON TODAY! 


7 
| DeJUR of Canada Limited, 
| 
| 


! 184 Bay Street, Toronto, Ontario 


| Have your representative call for a 
demonstration 1) 


Send free booklet on Stenorette-TD O | 


Zz 
» 
3 
> 


Address 


61-3 "5-61 1 
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Plan to Start 
Rothesay Mill 
During 1961 


MONTREAL (Staff) — Con- 
struction of a 140,000-ton news- 
print mill by Rothesay Paper 
Corp. is expected to start this 
year in east Saint John (FP, 
April 1). 

Way for an early start was 
paved when title to 110 acres 
of Courtenay Bay land was con- 
veyed to the corporation by 
special act of the New Bruns- 
wick legislature. 

A group of five companies 
hegded by Sogemines Ltd., 
Montreal, will undertake the 
$32 million, project. Included in 
the group are Fraser Compa- 
nies Ltd., and Robert McAlpine 
Ltd., FP understands. 

The mill will be owned and 
operated by Rothesay. 

Output — an initial 375 tons 
daily — will be sold overseas. 
Location on tidewater, ice-free 
year-round, is one of reasons 
Rothesay selected Saint John 
area site. 

Rothesay will use a five-roll 
newsprint machine with initial 
output slated to be doubled to 
750 tons eventually. 

Sogemines has set no im- 
mediate starting date for the 
project. This is expected later 
when site development, finan- 
cial and marketing arrange- 
ments have been completed. 

S atements by company 
officials in.-the recent past 
suggest plant would be in 
operation about 24 months after 
construction gets_under way. 

Designers plan a “year-round 
hot pond” which will look like 
a canal for wood storage and 
handling. Hot sea water dis- 
charged by power plant’s cool- 
ing system will be obtained as 
a by-product for use in “hot 
pond”. 

Advantage of hot pond is that 
mill can use pre-heated, pre- 
soaked logs. 

Engaged in planning and de- 
sign are Montreal firms J. H. 
Price & Associates, pulp and 
paper consultants; and E. & B. 
Cowan, pulp and paper design 
engineers. 


LIQUIDATION VALUES 

Unaudited apparent liquidation 
value of Canadian General In- 
‘vestments Ltd. at March 31/61 
was $52.69 per share, up from 
$43.52 a year éarlier. Value of 
Third Canadian General Invest- 
ment Trust also rose to $9.32 per 
share. from $7.77 at March 31/60. 


Juke Boxes to 
Jackhammers 


LEASING... 


Want to expand and modernize your business but 
haven't the capital and don’t wish to borrow? The 
answer to your problem is simple — CORPORATE 
PLAN LEASING. By leasing you obtain your new 
equipment immediately and pay for it out of increased 


earnin 


gs. 
CORPORATE PLAN LEASING will be glad to 
consult with you on your equipment leasing require- 
ments. Write for “How to Obtain New Equipment” 
— We'll be pleased to send you a copy. 


“Canada’s Most Experienced Leasing Specialists” 


CORPORATE 


PLAN jrsnspa 
LEASING LTD. ~#4s/'~¢ 


220 Bay Street, Toronto 


EMpire 4-1409 


OFFICE SPACE 
FOR LEASE 


The Right Quality and Quantity 
From 400 Sq. Ft. to 22,000 Sq. Ft. 


owe et @ Se © 


Revised consumer price index rose 0.2% between February and 
March to 129.1. It is 
0.8% higher than a 
PRICES UP BUT CLIMB SLOWER | year ago. Since 1957, 
. prices as measured by 
Coneapates Pyles sae the revised index have 
130 (1949=100) climbed 5.3%. On the 
previous index, in- 
crease in this period 
was 5.7%. Revised in- 
dex is based on a new 
“market basket” in 
which the index items 
and their weights have 
been revised in line 
with family purchas- 
ing habits in 1957. 
Previously, items and 
weights of the index 
were based on pur- 
chasing patterns in 
1947/48. Time base 
(1949 = 100) remains 
1961 unchanged. In the lat- 
est period, increases 
in housing and cloth- 
ing components offset decreases in transportation, health and 
personal care, and recreation and reading indexes. 


Imports in February dropped 12.5% below year-earlier level 
to an estimated $396.2 million ($452.9 million). This more than 
offset an 8.4% year-to-year gain in January, leaving first two 
months’ total 2.7% below last year at $829.2 million ($852.3 
million). In the two months, purchases from U. S. were lower 
than last year, while values from other leading areas were 
higher. 

Big store sales ahead. Department store sales in January totaled 
$91.3 million, 2.3% above $89.2 million year earlier. Increases 
were posted in all provinces except British Columbia. Depart- 
mental gains ranged up to 12.4% for sporting goods and lug- 
gage; declines to 5.3% for smallwares. 

Wholesalers’ turnover, however, declined in January to $570.2 
million, down 7.1% from $614 million in like 1960 month. 
Sales of household electrical appliances showed the biggest 
year-to-year gain (39.3%); coal and coke sales were down the 
most (16.2%). 

More houses started. Starts on construction of new dwellings 
during February in centres of 5,000 population and over rose 
to 3,847 units (2,130 year earlier). However, month’s comple- 
tions dropped to 5,795 units (7,685) and there were fewer 
units under construction (40,441 vs. 49,958). 


Major Weekly Indicators 


Change from 
Pre- Month Year 
Latest Date or vious ago ago 
Week Ended Week % % 
Passenger car production .....(Apr. 8) 7,315 5,699 + 7.1 10.3 
Truck production (Apr. 8) 1,551 1,243 +19.9 14.2 
Bus. fail. 4-wk, moving av. (no.) (Mar. 30) 36.3 39.0 —20.2 13.2 
Steel ingot production .. (tons)(Apr. 1) 112,363 123,158 — 5.0 13.0 
Index of production* (Apr. 1) 117 128 — 50 12.7 
T.S.E. industrial index .......(Apr.11) 567.88 559.00 + 2.4 t 
Yield 114 stocks coos (Apr.10) 436% 436% — 0.2 


Chartered Banks 
Personal savings ($millions)(Mar.29) 7,430 7,410 
Loans outstand. ($millions)(Mar.29) 6,378 6,356 
NHA mitge. hidgs.($ millions) (Mar. 29) 962 962 


1957-59 = Annual Index 
1960-61 = Monthly Index 


1957 1958 1959 1960 


Bank clearings 
Montreal 
Toronto 

Cén. dollar . 


Carloading totals 


€$ millions) (Apr. 7) 1,177 880 
--.-.-($millions)(Apr. 7) 1,801 1,412 
.. (U.S. cents av.) (Apr. 11) 101.048 101.085 
eeeee(Mar.21) 58,929 58,516 
Eastern Canada .... (Mar. 21) 37,676 38,186 
Western Canada .......e0e..(Mar.21) 21,253 20,330 
Iron and steel mfg. ......(Mar.21) 1,464 . 1,366 
Ores, concentrates .ee(Mar.21) 3,756 3,882 
Base metals .- (Mar. 21) 691 742 
Lumber, timber, plywood ..(Mar.21) 3,864 3,597 
Cement (Mar, 21) 307 249 


Bank of Canada holdings of S 
Securities ($millions)(Apr. 5) 2,710 2,714 
Short-term govt. ($ millions) (Apr. 5) 656 644 
Long-term govt. ($millions)(Apr. 5) 1,957 1,974 
Other securities ($millions)(Apr. 5) 29 29 


Department Store Sales 
% change from year earlier (Mar.25) +115 +109 +43 — 32 
+ Based on average weekly production in 1957- 59 of 96,108 tons=100. 


Facts by the Month 


One Months Year 
Month Ago Ago 
WHAT WE PRODUCE— Latest Month Previous % % 


In all Industries (Index) Jan. 160.0 160.1 —6.7 
In factories (Index) Jan. 138.4 140.0 —9.5 
Total nondurable » geeks (Index) ..60-. Jan. 142.8 144.6 —11.0 
Food & bev ‘ oe . 121.5 135.3 —25.5 
Textiles .... eee ee 124.6 122.3 —3.3 
Clothing oe . 113.5 106.1 +04 
Chemical products .... . 216.7 211.7 —4.2 


Total durable goods (Index) . 133.3 134.5 —7.6 
Iron and steel products - 1248 125.2 —9.5 
Primary iron & steel - ‘Mii 128.5 


241.9 
181.7 
162.8 
110.6 


Cattle delivered (000) ........ eocceccce 
Hogs graded (000) o 
Grain mill products (Index) . 


—From sea 
sEast Coast catch ($000) 
eWest Coast catch ($000) 


—From forests 

Newsprint (000 tons) 

U. S. publisher's stocks (days) esse 

Pulp (000 tons) ..........sseeeeees ; q 
es se 

—In powerhouses 

Electricity (million kwh.) 


WHAT WE SELL— 
Retail sales ($ millions) 

eDept. store sales ($ millions) .....+s:- 
eWholesale sales ($ millions) .....s0++- 
Mfrs, outstg. orders ($ millions) ..,,.. Jan. 
Pass. car sales (units) 
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McKee and WKE now bring you a great new pool of 


SPECIALIZED ENGINEERING TALENT 


The diversified technical knowledge, field construction skills and practical 
world-wide experience of two large, highly-specialized engineering firms are 
now combined to supply your company with international engineering serv- 
ices of unequalled scope. 


Western Knapp Engineering Co. needs no introduction to leaders in the non- 
ferrous metals and minerals fields. Nor does Arthur G. McKee & Company 
need an introduction to the world’s steel, petroleum and chemical industries. 
Together they offer you one of the greatest pools of specialized engineering 
talent available anywhere today. McKee and WKE engineers in 14 important 
world industrial centers are vunly to give you close cooperation and service 
in your own area. 

We would like to give you more detailed information on our new plant 
engineering and construction services .. and on how you can use them to 
your profit. A call to our nearest office will get prompt action. 


THE McKEE ORGANIZATION antainc. wctee company oF consva, ire 


In the Province of Quebec McKee assumes 
complete overall responsibility for the proj- 
ect. This includes responsibility for pur- 
chasing, construction, proper functioning 
of the plant, and for having the engineering 
correctly executed by a qualified group 
of duly authorized professional engineers. 


What 
typist can 
compete with 


Copyflex 105 


Terminal Bidg., Toronto, Ontario, ARTHUR G. McKEE & COMPANY, Cleveland 1, Ohio. Offices: New York; Union, 
N.J.; Washington, D.C.; Houston, Texas. Subs/a/aries: Mexico City; Sao Paulo; Buenos Aires; London, England, 
WESTERN KNAPP ENGINEERING CO., 650 Fifth St., San Francisco 7, Calif. OfficesNew York; Chicago; Hibbing, Minn. 


INTERNATIONAL ENGINEERING 
AND CONSTRUCTION SERVICES 


A staggering amount of tabulating is simply retyping... 
costly in terms of time, money and work. With economical 
Copyflex, one writing does it, with all information repro- 
duced directly from an original document or form. 
Eliminated is any chance for transcription error... 
speeded up is the flow of information in many systems 
and procedures... including order-invoice, purchasing 


VICTORY BUILDING 


80 RICHMOND ST. W. AT BAY ST. 


ROYAL BANK BUILDING FENDING, SAVING FOW 


KING AND YONGE STS. AT SUBWAY Dividend payts. (Index) (annual rate) Feb. 111.2 


THE BANK OF NOVA SCOTIA a as ~~ 
Persons With jobs (000) .........e.-.. Feb. 5.644 
BUILDING Jobless seeking work (000) ..ccsccssss Feb. 719 


Do. (% of labor force) 5 11.3 
KING AND BAY STS. 


10 ST. MARY STREET BUILDING 


Contract awards ($ 
CORNER OF YONGE ST. 


CONFEDERATION LIFE BUILDING 


Exports ($ millions) ....ccccsessesesss Jan, 457 
321 BLOOR ST. E. 


aImports ($ millions) .,.sesessecseees++ Feb, 396 433 —8.3 
UNION CARBIDE BUILDING 
PRICES— 


MONEY— 
123 EGLINTON AVE. E. 
eConsumer prices (Index) ....seecee++» Mar, 129.1 128.9 —O.1 


Money supply ($ millions)* .......... Jam. 13,247 13,404 +0.4 
eCheques Cashed ($ millions) ..., « Jan. 23,725 24,977 —1.4 
Life insurance sales ($ millions) ,,.... Feb. 467 410 —22.6 
Notice deposits ($ millions) Jan. 17,954 7,791 +2.7 
Current public loans ($ millions) ... Dec. 6,534 6,489 +44 
*Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 
BRITISH AMERICAN OIL BUILDING Consumer prices ‘ind Mar 1291 12 4 
© olesale prices (Index) ar. 231.6 -—— +0.7 
MT. PLEASANT AND DAVISVILLE capree ieneneibeibeetteiaettetnserteriaatterhpetpcennetnnieitrciantacaytar tient ae 
STRATEGIC MATERIAL S—Productios ané Supply— 
Latest Menth Yr.to % chge. yr. 
Month yr. ago date to date 
Steel ingotss (000 tons) . Feb 470 545 


cutside the banking system 
Nicke! (000 tons) oes Jan. 18.5 17.4 


Primary copper (000 tons) ... ci. on 36.6 364 
Lumber exports ‘millions fom) Dec 5 294 
Lumber ‘million fbm) .. Dec 520 
éIngots only: previous series inéluded steet Castings 


WHAT’S ON BAND— 
Mfrs. inventories ($ millions) ........ 
#Dept. store stock sales ratio 


SPENDING, SAVING POWER— 


and receiving, production and control, accounting, per- 
sonnel records and sales reports. 

The 105 costs no more than a standard typewriter... 
provides clean, white copies for 1% cents per 81%" x 
11%" copy. 

The cost? Only $335... and Copyflex 105 can be 
lease-purchased, too. 

This machine deserves investigation. Fill in the coupon 
for more information or a demonstration. 


CHARLES BRUNING COMPANY (CANADA) LTD, 
37 Advance Road, Toronto 18, Ontario. 


(© Please send me information on your 
new low cost Model 105 


C Please arrange for a Bruning representative to contact me 
for a demonstration. 


Whatever your needs, call 


CHARTERED TRUST 


GOMPANY . 


REAL ESTATE DEPARTMENT 
34 KING ST. W., TORONTO * EM. 8-7681 


" POM SO SM ES a a 
aNew iter this week 
Index based: production 1949100; dividend payments index 1956=100; consume: 

price index 1949=100; wholesale price index 1935-39100 | 


Date of issue for your file, The Financial Post, April 15, 1961, 





New Issue 


$400,000 eh te 
Kelton Corporation Limited 


(Incorporated under the laws of Canada) 
6%% Sinking Fund Debentures Series A 


To be dated April 15, 1961 To mature April 15, 1981 
TRUSTEE: Montreal Trust Company 


In the opinion of Counsel, these Series A Debentures will be 
investments in which the Canadian and British Insurance 
Companies Act states that a company registered under 
Part III thereof may invest its funds without resorting to 
the provisions of subsection (4) of Section 63 of the said Act. 


We, as principals, offer these Debentures if, as and when issued and 
accepted by us, subject to prior sale or change in price and to the 
approval of all legal matters by Messrs. Borden, Elliot, Kelley & 


Palmer, Toronto. 


Price: 100 and accrued interest to yield 6%4% 
It is expected that Debentures in definitive form will be available for 
delivery on or about April 17, 1961. 


A prospectus will be furnished upon request. 


BANKERS BOND CORPORATION 


LIMITED 
44 KING STREET WEST, TORONTO 
KITCHENER LONDON HAMILTON 


Steel Firm’s Film Will Be Screened In 800 Cinemas 


There’s excitement in steel- , The picture has been taken up| Chisholm Film Productions Ltd., 
making, film producer Jack Chis-|by, Famous Players Canadian Toronto, started out to make a 
holm believes. Corp. in a rare move to screen a| Single reel of Algoma’s plate mill 


: . |for a special company require- 
He packed the excitement and| company film in some 800 movic} ent. The film of the full ain 


drama into a color film on Al-/ houses. Potential audience would | tion grew out of that initial job. 
goma Steel Corp., operations at} be 212 million-34 million. Its cost has run to $36,000, plus 
Sault Ste. Marie, Ont. _Chisholm, who heads Jack’ $9,000 for a blow-up to 35mm. 


going into business 
for yourself? 


START RIGHT HERE 


Ed Rush of our Vancouver Business Development Dept., is shown here helping a 
\T-D customer make a dream come true. _ 


‘Ambitious young men all over Canada have found that it really 
pays to consult the people at Toronto-Dominion, when they decide 
to establish a business. They know that our skillful businessmen, 
like Ed Rush, can do a lot more than just help them over the” 
financial hurdles! They know that at Toronto-Dominion, they'll 
receive sound advice and expert guidance that will help them avoid 
costly mistakes that can occur when setting up shop. 


People at our branches are the 
MOST COMPETENT you can find 


Dealing at The Toronto-Dominion Bank is downright good 
business. “The Bank” provides you vith every conceivable bank- 
ing service PLUS the attention of friendly, efficient people who 
take a sincere interest in you and your project. Whatever your 
business requirements, make it a point to meet the people at “The 
Bank” nearest you. You'll be delighted when you discover just 


how much... 


PEOPLE MAKE THE DIFFERENCE AT 


fit] TORONTO-DOMINION [ETL 
4 | 7 L008 


ee reports on 


Drain on Exchange Reserves 


Smaller Than U.K. Expected 


From Our Own Corresponden® 


LONDON — It had been 
widely expected that because 
of the heavy pressure on 
sterling which followed re- 
valuation of the West Ger- 
man mark and the Dutch 
guilder, the U. K.’s reserves 
would take a beating. 

The gold and convertible 
currency returns for March 
show, in fact, that the-re- 
serves fell by £62 million to 
£1,079 million. 

Though substantial, the 
decline was smaller than had 
been expected in some quar- 
ters, and about its only dis- 
cernible effect in London 
financial markets was to 
cause a slight easing in the 
premium on forward U. S. 
dollars. 

The March drain on the 
reserves would have been 
greater had it not been for 
the recent agreement be- 
tween European’ central 
banks to co-operate closely 
in the exchange markets. 

By agreeing to hold cur- 

rencies which are under tem- 
porary pressure, the central 
banks are able to cushion ex- 
change reserves against the 
effects of international 
money movements. 
‘ The position of sterling 
gives no cause for compla- 
cency, however, as the flow 
of short-term money into the 
U. K. last year has recently 
been reversed. 

There may well be further 
declines in the reserve later 
this year, particularly in the 
late summer and early au- 
tumn, when sterling normally 
comes under seasonal pres- 
sure. 

There is recognized to be 
an urgent need for an im- 
provement in the U. K. bal- 
ance of payments on current 
account, hence the recent 
emphasis on boosting ex- 
ports. 

Fortunately, there is some 
prospect of,a fall in the im- 
port bill because of a reduc- 
tion in the rate of inventory 
building, but exports remain 
the key to the country’s pros- 


perity. 
* * * 


WHILE CHANCELLOR 
Selwyn Lloyd puts. the 
finishing touches to his first 
budget, U. K. stock markets 
have been moving ‘into new 
high ground. 

Investors seem to have 
taken the view that what- 
ever changes and provisions 
Lloyd may have to make, 
they are unlikely to be bad 
for equities. 

Not everyone is a “bull,” 
but profit-taking has been 
well absorbed by fresh buy- 
ing, based on widely spread 
public investment demand. 

Interest continues to centre 
mainly on home industrials. 
Gold shares, by contrast, ap- 
pear friendless, and there is 
only desultory support for 
the bond market. 

A psychalogical barrier 
was surmounted just after 
the Easter holiday, when the 
Financial Times industrial 
share index topped its pre- 
vious “high” of 342.9. 

This peak had been estab- 
lished as long ago as Jan. 
4/60, when markets were 
still basking in the after- 
glow of the Conservative vic- 
tory at the 1959 general elec- 
tion. 

Economic uncertainties 
and the reimposition of cred- 
it controls kept the market 
under restraint for much of 
last year, though the index 
came very near to a break- 
through last August. 

At the beginning of this 
year it was around 306, but 
since then there has been an 
advance of about 14%. The 
rise on Wali St. has been a 
contributing factor, but the 
main influence continues to 
be the U. K. investor’s ap- 
petite for good-class common 
stock. 

The fact that margins are 
almost everywhere under 


$373 Million 
Plant Spending 


Since 1951, $373 million has 
been spent on new plants and 
equipment in the Windsor, Ont., 
area. 

This average of $37 million a 
year indicates the high level of 
annual -investment. which the 
community enjoys, Greater 
Windsor Industrial Commission 
sSays.in a progress report. 

In the years 1952-60, 51 new 
plants were erected and 329 in- 
dustrial expansions took place ac- 
counting for 3.1 million sq. ft. or 
about 7.8 acres of new imanufac- 
turing space per year. 


| 
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pressure and that the U. K. 
balance of payments is still 
precarious has to a large ex- 
tent been shrugged aside. 

* * * 

AS FORESHADOW- 
ED earlier this year (FP, 
Feb. 18), Stewarts & Lloyds, 
one of, the big U. K. steel 
groups, is to make a rights 
issue of common stock to he]p 
finance its expansion plans. 

The company is to offer 
six million £1 shares on a 
two-for-nine basis at 44s 
($6.09) a share, to bring in 
net proceeds of nearly £13 
million (about $36 million). 

Of the issue price, 20s will 
be done by May 2 and the 
balance of 24s by June 26. 
Current price of the existing 
shares is about 57s 6d ($7.96) 
in London. . 

Profits for the current fis- 
cal year, ending on Sept. 30, 
may be lower than in 1959- 
60, but the board expect to 
maintain the 15% dividend 
rate, with the new shares to 
rank,for the final payment. 

To reduce the disparity be- 
tween the interim and final 
payments, the interim willbe 
raised from 3% to 5% on 
the present ordinary capital 
of £27 million. The final 
would thus be 10% on, the 
larger capital. : 

Total group capital expen- 
diture over the next three to 
four years is estimated at 
£55.5 million, most of which 
will be covered by cash flows 
and the proceeds of the pres- 
ent issue. 

It is likely, however, that 
further permanent or long- 
term capital will be needed 
in due course. Financial cir- 
cles expect this may be rais- 
ed by a debenture. 

As the new funds will not 
be revenue-earning for about 
three years, some reduction 
in dividend cover must be 
expected. Cover last time 
was about 3.6 times, so there 
is an ample margin. 

S. & L. directors believe 
that long-term prospects will 
be improved by projected de- 
velopment, which will reduce 
relative production costs. 
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updated by TILDEN rent-a-car sae 


ONE OF the “blue blood- 
ed” U. K. merchant banking 
houses, Hambros, branching 
out on Wall St. -by a link-up 
with Laidlaw & Co., which 
has a banking franchise and 
a brokerage business. 


Through a _ subsidiary, 
Hambros is putting $5 mil- 
lion into Laidlaw and re- 
ceives in return a 65% inter- 
est in the. Laidlaw banking 
business, though: it will not 


share in the brokerage side. 


It is hoped the arrange- 
ment will act as a bridge 
across the Atlantic for both 
European and U. S. indus- 
trials seeking to expand and 
requiring expert financial 
“know how.” 


The deal follows talks be- 
tween the Hambro and Laid- 
law families, begun in 1959, 
and becomes effective on 
May 1. 
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That happy age when a man can be idle with impunity, 
—GEO. WASHINGTON (1732-2799) 


That happy age can be any age when you know a brand new TILDEN 
Chevrolet or Pontiae is waiting for you on your busimess trips. 
And you can have a car meet you just about anywhere in the 
world, through TILDEN—the CANADIAN name in world-wide car 
rentals. 


A flexible financial 
service geared to the expansion 
of Canadian business 


Imperial Investment 
CORPORATION LTD. 


HEAD OFFICE: The Burrard Building, Vancouver, B.C. 


Peter Paul Saunders 
Gordon Chutter, M.c. 
J. W.-Rook 


Laurentide Acceptance Corp. Ltd. 
Elite Insurance Company 


G. D. Sherwood 


43 Offices in cities across Canada 
72 Offices in the United States 


Directors 


Andrew E. Saxton 
Chalmers G. Graham 
Douglas M. Stewart 


Roland Therien 
W. C. Mainwaring, 0.B.E. 
P. N. Thomson 


Subsidiary Companies 
Laurentide Finance Company 
Commonwealth Industrial Bank Ltd. 


Mercantile Acceptance Corporation of California 


This young fellow’s. father works for the British 
American Oil Co. Ltd. where they have a Great-West 
Life Employee Benefit Plan. This is an important 
part of dad’s program of financial protection for 
his family. It supplements his own personal insur- 
ance which he has planned with the help of a 
Great-West representative. His family is growing 
up in an atmosphere of security... arranged by his 
dad, his employer, and Great-West Life 


ASSURANCE COMPANY « HEAD OFFICE « PINNIPES 





~NEW 


OPPORTUNITIES 


OPENED 
OVERSEAS 


for Canadian 
Shippers & Consignees 


BY PAN AM WORLD-WIDE 
MARKETING SERVICE 


Most complete Marketing Service ever 
developed to build business abroad! 


WORLD-WIDE - 
INFORMATION 


Current, valuable, 


authoritative 


information on 114 world 


trade centers in 
80 foreign lands! 


e Pan Am gets you marketing facts—plus special informa- 
tion needed for any Canadian business overseas. 


e Pan Am can help find markets for Canadian products, 
also distributors, buyers, bankers overseas. 


e, Pan Am keeps you up to date on overseas opportunities 
through monthly magazine. Also advises on insurance, con- 
tainers, routes, collections, tariffs, rates. 


WORLD-WIDE 
TRANSPORTATION 


More flights 


direct to more major 
markets by the world’s 
largest, fastest, overseas 


, 


air cargo fleet! 


@ Commonwealth Preference Rates make distribution by 
Pan Am cost less in many cases than by surface. 


e More space, more speed! More all-cargo planes and over- 
ocean Jets assure fastest delivery abroad. 


® - ‘ 
@ One source for documentation, plus world’s largest 
international truck-air system, cuts red tape, handling. 


WORLD-WIDE 
REPRESENTATION 


More English-speaking 
personnel on the spot 
to represent you and 


your product 


round the world! 


e@ You get 114 world-wide offices—at no extra cost! You're 
sure your product is-handled the way you want. 


e Personnel trained to North American standards do busi- 
ness your way, assure reliability anywhere round the world. 


© World-wide contact service provides fast, thorough fol- 
low-through, makes Pan Am world’s surest delivery. 


PANAM PUTS Si. 
YOU IN BUSINESS ABRO 


ad WITH ONE PHONE CALL! 


Cail your cargo agent, freight forwarder or Pan Am office. 
in Montreal, Victor 5-5172. /n Vancouver, MUtual 4-8121, 
!n Toronto, EMpire 8-2941. 


Own Customers Compete 


With Tool, Die Makers 


Tool and die manufacturers 
are suffering from lack of or- 
ders due to competition from 
their own customers. 

Most firms in the field have 
to add other products: such as 
toys, playground equipment, 
display metal signs, and stamp- 
ings of all kinds, to stay in 
business. 

Main reason for this is that 
many of the large industries, 
have “captive” tool and die 
shops of their. own. 

When business is booming, 
they farm out a great deal of 
work to independent tool and 
die firms. 

But when work is scarce, the 
tool and die manufacturers find 
themselves competing with 
their’ former customers. 

That’s one of the problems 
which the Tool & Die Manu- 
facturers Association, compris- 
ing about 60 firms, will discuss 
when they meet in Toronto next 
week. 

No one really knows just how 
big the tool and die market in 
Canada is because there are no 
DBS statistics on the value and 
kind of work being produced. 

Tool and die custom work 
statistics are hidden away un- 
der other classifications, and 
even tool and die firms them- 
selves are classed as machine 
shops or under categories rang- 
ing from hardware and cutlery 
to motor vehicle partg} and 
accessories. 

While many of the firms are 
in all these fields, they consider 
themselves basically tool: and 
die manufacturers and have 
approached DBS to develop 
separate statistics on the in- 
dustry and present a picture 
of its position in the secondary 
manufacturing field. 

Imports, one expert told FP, 
play a much ‘smaller part in 
winning orders from Canadian 
tool and die firms than is real- 
ized. He estimated a good half 
of the tool and dies used in 
Canada were made in captive 
plants. 

Some other problems facing 
the industry: 

e Skilled help is being siphon- 
ed off to the U.S. “If this trend 
continues,” says Peter Stevens, 
vice-president, Mercury Tool & 
Stampings, Rexdale, Ont., and 
president of the association, 
“we won’t have the personnel 
and skills to continué even at 
our current level of operations.” 
e@ The industry, he said, is con- 
centrated in small establish- 
ments and, because of the level 
of business, can’t afford to carry 
apprentices. 

e Another factor cited by tool 
men: decline in the proportion 
of Canadian-made parts in the 
automobile industry in Canada. 

Many of the tool and die 
shops have become tied to this 
industry and are now in critical 
position. 

e@ Present tariff provisions and 
the excise taxes on vehicles as 
well as the “Canadian and 
Commonwealth content” regu- 
lations for automobiles assem- 
bled in Canada militate against 
the tool and die firms. 

@ Internal problems, firms say, 
include: price-cutting, lack of 
organization, lack of managerial 
talent and absence of key firms 
from the association itself. 

> The future: Prime need is for 
better industry organization. 
This year will see a concen- 
trated drive for more members 
and introduction of a standard 
code of ethics. 

> Tool manufacturers will in- 


40-Bond Yield 


Average Rises 


Average yield on 40 bonds, as 
compiled by McLeod, Young, Weir 
& Co., was 5.66% at March 31/61, 
up from 5.59% at March 1/61. Aver- 
age yield at April 1/60 was 6.01%. 

Average yields by groups rose as 
follows during March: provincials, 
0.12%; municipals, 0.02%; public 
utilities, 0.04%; and industrials, 
0.10%. 

There was no change in composi- 
tion of the groups. 

Here is the yield, by groups: 

30/61 1/61 

% % 
10 Provincials .. 5.65 
10 Municipals .. 5.85 
10 Public utilities 5.51 
10 Industrialé ... 5.61 
40 Bond yield av. 5.66 


Average maturity: 
Years 


5.13 4.88 


Frank Clayton 
Named President | 
Ontario LAPA 


Frank W. Clayton of McKinnon 
Tadustries Ltd., St. Catharines, has 
been elected president of the In- 
dustrial Accident Prevention As- 
sociations of Ontario. 

Other officers elected: f 

B. D. Creighton, Sparton of 
Canada, London, .first vice-presi- 
dent; H. L. Hinchcliffe, ‘Shell Oil 
Co. of Canada, Toronto, secon 
vice-president. . 

N. E. Russell, Aluminum Goods 
Ltd., Toronto, remains honorary 
treasurer. Pe 


crease efforts to ensure more 
favorable treatment under tariff 
policies. 

> More united effort to improve 
domestic acceptance of avail- 
ability and workmanship as cri- 
teria for purchase by Canadian 
secondary manufacture. 

> More strenuous efforts to get 
a slice of U. S, defence contracts 
under U. S.-Canadian defence 
sharing agreements. 

The Toronto branch of the 
association recently sent a fact- 
finding .team to the Detroit 
defence district to clarify pro- 
cedures and estimate possibili- 
ties of getting contracts. 

It reported tdugh competi- 
tion, but no evidence of 
anti-Canadianism in awarding 
defence contract work. 


. 
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“MR. PRINGLE SAYS HARDING CARPETS 
IMPROVE OFFICE EFFICIENCY.” 


Harding carpet increases office efficiency by 
absorbing virtually all distracting floor 

impact noises and about ten times as much 
air-borne noise as other types of floors 

and floor coverings.* 

And tests prove Harding carpet is 50% less 
expensive to maintain than uncarpeted floors.* 
For your office, your Harding dealer can 

give you full details on the wide range of 
styles and qualities available. 


HARDING CARPETS LIMITED, BRANTFORD, CANADA 


*American Carpet Institute Inc, - we 


PIGOTT 


WHERE CONSTRUCTION IS A CAREER 


Many factors have made Pigott an outstanding name in the con- 
struction field . . . long and successful experience, extensive indirect 
supporting facilities and company-owned plant of all kinds. Of 
equal importance is the calibre of the-men who have chosen a 


career in construction with this third-generation Company. 


. 


At Pigott Construction is the scope for young men to make the 
most of individual abilities under able direction. This policy has 
fostered a Company spirit that is expressed in pride of vocation, a 
consciousness of craftsmanship that makes “‘Pigott-built” synony- 
mous with outstanding construction achievement . . . and ‘building 
with Pigott a wise choice. 
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Mother House, Sisters of St. Joseph, Diocese of Toronto 


Containing almost 300,000 square feet, these impressive buildings 
are situated on the Don River; the beautifully landscaped site 
comprises 80 acres. The institution includes living quarters for 
the Sisters, offices, a junior high School, a senior high school, a 
boarders wing, a novitiate, an infirmary wing, a main Chapel, 
laundry and refectory. 


A Completely Canadian Company 


PIGOTT CONSTRUCTION COMPANY LTD. 


Toronto: 1250 Bay Street 


Montreal: 1600 Dorchester Street s Hamilton: Pigott Building 


P-61-2 





BRITISH AMERICAN 
BANK NOTE COMPANY 
LIMITED 


SECURITY PRINTERS 


BANK NOTES + BONDS « DEBENTURES 
STOCK CERTIFICATES « STAMPS « CHEQUES 
AND MONETARY DOCUMENTS OF ALL KINDS 


ENGRAVED SECURITIES SUITABLE FOR 
LISTING ON ALL STOCK EXCHANGES 


HEAD OFFICE 
OTTAWA, CANADA 


BRANCH 
TORONTO, ONTARIO 


BRANCH 
MONTREAL, QUEBEC 


“For Her Majesty in the 
Right of Canada...” 


In November last, Alaska-Yukon Pipelines Ltd. became 
agents “for Her Majesty in the Right of Canada” under 
a 25 year agreement to maintain and operate the Cana- 
dian portion of the pipeline constructed by the United 
States Army during the War and acquired in March 1960 
by the Canadian Government. 


This pipeline is about 300 miles long, extending 
from Whitehorse, Yukon, Northwest to the Alaskan 
border. As part of this agreement, the Company also 
acquired the use of substantial tank storage facilities at 
Whitehorse, : 

By combining this acquisition with company-owned 
marine facilities at the Seaport of Haines in the Alaskan 
panhandle and additional trans-shipment storage facilities 
at Haines Junction, Yukon, and Whitehorse, an important 
and profitable utility is added to the development of the 
Canadian North. The company is a “common carrier” of 
petroleum products, at present serving the British Ameri- 
can Oil Company. 


ALASKA-YUKON PIPELINES 8% SINKING 
FUND BONDS DUE DECEMBER 15, 1979 


These bonds are currently available at 100. In the absence 
of any bonus shares or conversion privileges, compensa- 
tion is in the practical form of an unusually high interest 
return. 


FOR FURTHER INFORMATION, USE THIS COUPON: 


H. C. FLOOD & CO. LIMITED, 
620 St. James St. West, 
Montreal, Que. 


Without obligation, 
Pipelines 8% Bonds. 


please send me information on Alaska-Yukon 


TREND IN SUMMER JOBS 


(Figures based on research by special NES university 
offices. They do not Include Independent university 
placement centres, private employment agencies or 
regular NES offices. They apply to undergraduate 


_ Students only.) 
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Summer Work Market 
Is Tough for Students 


| (CONTINUED FROM P. 7) 


| cial resort jobs this year for stu- 
| dents with accounting training. 
|Many resorts will have to im- 
| prove their bookkeeping meth- 


|ods if they are to qualify for | summer 


| government loans to small busi- 
|nesses (FP, Dec. 10/60). 

| At summer camps, maturity, 
| personality and a considerable 
| degree of specialized skills are 
the selling points. And many 
students return year after year, 


| newcomers. 


| @ Retail outlets, especially de- 
| partment stores and supermar- 
| kets, will have fewer openings. 
| One reason is that many of them 
|now operate a part-time call 
list all year. They will bring in 
|their regular fill-ins as they 
need them. 
Of course, 





|and working evenings, week- 
j}ends and all school holidays. 
|For them, there will probably 
| be full-time or nearly full-time 
|'employment. But not so for 
those without previous experi- 
| ence. 
| The same applies for special- 
| ized service such as the Bell 
|Telephone Co., which 
heavily on female student help 
12 months of the year. Bell’s 
Toronto office has now lined up 
its summer staff. 

Most of the girls have already 
worked for the company or plan 
|to do so in free time during the 


next year or two. 


'@ Insurance companies offer 


symbols of ELECTRICAL POWER! 


symbol for Elec 
BullDog Electrostrip | 
that provides for electricé 


anywhere along its 


yi i for the} 
leaving few openings for ©| ance companies is during the 





relies | 





good opportunities for a limited 
number of commerce and 
mathematics students. Special 
projects, involving a consider- 
able degree of actuarial and ac- 
counting skill are planned for 
when students are 
available. 

There seems to be no drop in 
this demand, and some compa- 
nies report that they will prob- 


| ably have more of these vacan- 


cies this year. 
Another opportunity in insur- 


period of changeover to elec- 
tronic methods. For companies 
at the right stage in this change- 
Over, special job situations 
arise. 

They are usually filled by 
university students rather than 
high school youngsters because 


|of the longer holiday period. 
there are — is Selling on commission is a 
lists |, . : 
students already on these lists [fairly regular type of student 
| employment. 


|to be no letup in demand for 


And there seems 


salesmen this year. Since the 
students are paid entirely on 


what they sell, there is no risk 


to the employer. 

Some public service jobs, of- 
fered by federal and provincial 
governments have been cut. An 


example: customs officer jobs | 


for university students. 

Biggest opportunity for this 
type of job is in Ontario. While 
180 summer customs officers 
were employed on Ontario-U. S. 
border points last year, there 


| Will be about 150-160 this year. 


® For students in medicine, 
dentistry, social work, physio- 
therapy and occupational ther- 
apy, where clinical summer 
work is part of undergraduate 
training, hospitals and agencies 
can be counted on to provide 
the necessary work for most. 


@ One special job opening this 
year will be provided by the 
census. Dominion Bureau of 


Statistics will employ about 2,- | 


640 people in a clerical capacity 
te compile data. 

A few students will get these 
jobs, but since most of the work 
will continue to the end of Oc- 
tober, there is limited opportu- 
nity for undergrads. 

About 25,000 to 30,000 enu- 


merators will be employed. But 


it will have limited appeal for 
serious job hunters since it will 
only provide about two weeks’ 
employment. 

One bright prospect for this 
years’ summer job seekers, and 
a point on which most authori- 
ties agree, is that salaries will 
not vary much from previous 
years. 

In general, summer jobs pay 
about the “going rate” for per- 
manent employment in the par- 
ticular line of work. 


A third year engineering stu- 


dent can count on about $300 
to $400 a month, according to 
U. of T.’s Bradford. 

Carleton reports that some 
students are being offered as 
much as $550 a month by min- 
ing and exploration firms. 

Special civil service jobs for 
engineering and science under- 
grads will pay from $245 to 
$305 a month. For graduates, 
top wage will be $500. 

Customs officers will start at 
$265 a month. 

In shops, on construction jobs 
and in offices, local rates for 
permanent employees will ap- 
ply. 

At summer resorts, where 
basic pay is low, it is the tips 


.|that make the job worthwhile 


EASTERN POWER DEVICES DIVISION BULLDOG ELECTRIC PRODUCTS DIVISION 


@I I-T-E CIRCUIT BREAKER (CANADA) LIMITED 


financially. And the tips, of 
course, depend to a large extent 
on the student. 


TRADE APPOINTMENTS 

K, G. Ramsay, newly-appoint- 
ed commercial secretary to: Cana- 
dian Embassy in Lima, Peru, will 
interview businessmen in Toronto 
offices of Canadian Manufacturers 
Association Apri] 24-28. Appoint- 
ments may be arranged through 
Miss M. Latham, EMpire 3-7261, 


St. 


or by writing CMA at 67> Yonge | 


‘ 
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d reasons 


why you should trya 


PHILIPS 
DICTATING MACHINE 


I f you dictate letters, reports or even novels—read these facts about the 

new Philips Dictating Machine. No other machine makes dictating and 
transcribing so simple—no other machine is so handy to take on trips. 
Compare the new Philips—feature by feature—with other dictating machines. 
You’ll find there’s no other single machine with so many advantages. 


1-EASY LOADING MAGAZINE 
The exclusive Philips magazine lets 


Gy 


AX) 


you enjoy the fidelity and economy 
of magnetic tape recording (the same 
tape can be used again and again), 
without the fuss of threading tape. 


You just drop the magazine into 
place. Takes 40 min. of dictation. 


2-LIGHT AND COMPACT 
Advanced Philips engineering brings 
you all needed features in a machine 
measuring only 8” x 10” x 4”. It 


takes up less desk space than a 


\\) letter. Weighing only 8 Ibs., it’s also 


lighter than any other machine of 
comparable quality and efficiency. 


3-SMARTLY STYLED CARRYING CASE 


Attractivecase*inluggagetypefinish 
is sturdily made to give years of 


4—CAR CONVERTER 


WED . 
Bei * 





service. The Philips Dictating Ma- 
chine is as convenient to take on 
trips as a brief case. 


The mobile power converter* lets you 
<P \. use the Philips in your car or boat. 
It plugs into the car lighter socket. 
Make notes right after calls, or dic-. 
tate letters while commuting. Can 
save you hours every week. 


5-SINGLE MICROPHONE PLAYBACK UNIT a 


A single unit serves both as micro- 
phone and playback speaker. Com- 
fortable to hold, a finger tip controls 
start and stop. Red pilot light tells 


you when machine is set to record, 
—buzzer sounds if it is not. 


G—TRANSCRIBING FOOTSWITCH OR 
KEYBOARD CONTROL 


Balanced footswitch has 3 positions, 
forward—stop—reverse. Extra 





| MARITIMES 


| ST. JOHN’S, NFLD. 

| General Recorders Company 

| (Division of General Films Ltd.) 

| 7-9 Rowan St. 

| CHARLOTTETOWN, P.E.I. 
Cudmore Business Equipment 

| P.O, Box 124, 179 Grafton St. 
HALIFAX, N.S. 
Baldwin-Beckwith Ltd. 

| 106 Gottingen St, Tel: 5-5432 

| MONCTON, N.B. 

| R. R. Colpitts & Son Ltd. 

| 890 Main St. 

| SAINT JOHN, N.B. 

| Searle Office Equipment Co. 

| 12 Canterbury St. 


QUEBEC 


CHICOUTIMI 
| La Librairie Regionale Inc. 
461 est rue Racine 
| Mr. G. Langevin 
| DRUMMONDVILLE 
| Librairie Ferland Ltée 
| 323 Lindsay 

Mr. J. A. Trembley 

GRANBY 
| Authier et Frere, Engr. 
| 261 Principale 
| HAUTE RIVE (Co. Saguenay) 
| Bourgeois Amusement 
| SOLIETTE 
| Librairie Rene Martin 
| 398 Rue Notre-Dame 
| MONTREAL 
| Office Equipment Co. of Can, Ltd. 
| 1016 Beaver Hall Hill. Tel: UN. 1-6341 
| QUEBEC CITY 
| Clement & Clement Inc. 

511 Boul, Charest E. 


Jot your name and address on the coupon 
and have it mailed today. 

Only by using the Philips Dictating 
Machine in your own office will you realize 
the time and money it can save you. 


PHILIPS & 


takes the time to build the best 
DICTATING MACHINE 


PHILIPS APPLIANCES LTD. @ PHILISHAVE ELECTRIC SHAVERS @ 
TAPE RECORDERS ¢ DICTATING EQUIPMENT ¢ INTERCOM- 
MUNICATION SYSTEMS © SOUND SYSTEMS @ CAR RADIOS 
@ TRANSISTOR PORTABLE RADIOS 


sensitive, it responds instantly to 
light toe touch. Or you can choose 
the convenient 3-button typewriter 
keyboard control. 


7-~TWO TYPES OF EARPHONES 


Single earloop type permits typist to 
answer phone. Stethoscope type eli- 
minates all extraneous noise. Choose 
either model. Sound is rich and clear, 
not shrill and scratchy, reducing fa- 
tigue and transcription errors. 


8-—EXCEPTIONAL VALUE 


chine—yet it costs less than any 


The Philips Dictating Machine gives 
17/9" you more than any other single ma- 
8 


other. Centralized production and 
tremendous sales volume (it is sold in over 50 countries 
throughout the world) make it possible to offer this 
superb machine at the amazingly low price of $179.50. 
(Combination unit complete with transcribing acces- 


sories only $204.50). 


* Available at extra cost. 


Act Now! Take advantage of free trial offer—send coupon today 


@ LIGHTING 


RIMOUSKI 
Bellavance Inc. 
120A St. Germain. Tel: RA. 3-3598 


ST. JEROME 
Benoit Inc., 285 St. George St. 


ST. JOHNS 
P. Oulette Inc., 29 St. Charles St. 


SHERBROOKE 
P. E. Genest, 31.King St. W. 


TROIS-RIVIERES 
Jean Banville Inc. 
1605 Rue Notre-Dame, Tel: FR. 5-4771 


VALLEYFIELD 
Gabriel Langevin 
77 Ave. Grand-lle 


VICTORIAVILLE 
Gerard Bergeron 
21 est rue Notre-Dame 


ONTARIO 


BELLEVILLE 
Hastings Typewriter Co. 
23 Campbell Street 


CHATHAM 
Chatham Office Equipment 
70. 4th St. Tel: El. 2-7550 


CORNWALL 
Welby Office Equipment 
262 Pift St. Tel: WE. 2-1363 


GODERICH 
Skeoch Office Supplies 
71 Hamilton St. Tel: JA. 4-8652 


HAMILTON 

Nelson Business Machines Ltd. 
456 Cumberland Ave, P.O. 74 
Station C. Tel: Li. 9-3508 


KINGSTON 
Mills Office Supply Ltd. 
Bagot & Brock St. Tel: LI. 8-9402 


FREE FIVE DAY TRIAL OFFER 


PHILIPS APPLIANCES LTD., 
116 Vanderhoof Ave., Toronto 17, Ontario 


I wish to have a demonstration of the Philips Dictating Machine. I 
understand I may keep this machine for my own use for five days with- 
out charge or obligation. 


NAME. ..ccccccccccsvcs eeeeverscecees see eeeeeeeeeeeeeeeeeeeeeseeneee 
COMPANY . .ccccccccccccccscccccccccccccs 
ADDRESS .. ccsccnvece ee 

PROVINCE......c-cceee sees 


The Philips Dictating Machine is known as Norelco “35” in the U.S.A. 
Re ee eee ee ee ee 


PHILIPS DICTATING EQUIPMENT IS SOLD EXCLUSIVELY BY THE FOLLOWING DEALERS: 


KITCHENER 
Nelson Business Machines Ltd. 
741 King St. W. Tel: SH. 3-8822 


LONDON 
Canadian Bismac (London) Ltd. 
223 Dundas St. Tel: GE. 8-4168 


NORTH BAY 
Bruce Office Supply 
479 Cassels St. Tel: GR. 2-2840 


OAKVILLE 

Oakville Office Equipment & Interiors 
Limited 

1185 North Service Road. 

Tel: Vi, 5-5821 


ORILLIA 
Whitfield Office Outfitters 
48 Mississaga St. W. Tel: FA. 5-5731 


OSHAWA 
Walmesley Office Equipment 
11 King St. E, Tel: RA. 5-3506 


OWEN SOUND 

Owen Sound Typewriter Company 
274 - 7th St. E. Tel: FR. 6-4841 
OTTAWA 

J. M. Hill & Son Lid. 

111 O'Connor St. Tel: CE. 3-7783 


PETERBOROUGH 
Peterborough Office Supply Co. 
340 George St. Tel: Ri, 2-8851 


PORT ARTHUR 


James-Nicholas Ltd 
737 Red River Rd. 


ST. CATHARINES 

Nelson Business Machines Ltd. 
P.O. Box 2, 27 Scott St. 

Tel: MU, 2-1152 


SARNIA 


United Office Machines (Sarnia) Ltd, 


133 North Front St, Tel: ED. 7-6571 


eee eee eee teen eee eeeeee 


SAULT STE. MARIE 

Stone's Office Supply Ltd. 

551 Queen St. E. 

SUDBURY 

Loweth Office Equipment 

1059 Attlee St. Tel: OS. 3-8122 
TIMMINS 

Timmins Stationery & Office Supply Lid. 
139 - 3rd Ave. Tel: AM. 4-4331 
TORONTO 

M, P. Hofstetter Lid. 

265 Davenport Rd, Tel: WA. 4-8187 
WINDSOR 

W. H. Doidge & Sons 

2050 Wyandotte St..W. Tel: Cl. 4-7204 


PRAIRIES 


WINNIPEG, MAN, 
National Typewriter & Office Equip. 
Co, Lid. 

608 Portage Ave. Tel: SU. 3-0917 

REGINA, SASK. 

General Recorders Company 

(Division of General Films Ltd.) 

1534 - 13th Ave. 

CALGARY, ALTA. 

Canadian Electronics Lid. 

334 - 4th Ave, S.E. 

EDMONTON, ALTA. 

Canadian Electronics Ltd. 

(Specic! Products Department) 

109th St. at 107th Ave, Tel: 4-6451 
BRITISH COLUMBIA 

KELOWNA 

Okanagon Stationers Lid. 

1447 Ellis St. Tel: 3202 

VANCOUVER 

Brownlee Office Outfitters Lid. 

529 West Pender St. Tel: MU. 4-3331 


VICTORIA 
Frank L. Boh & Co., 1812 Cook Ht. 





TRAVEL ARRANGEMENTS 
World-wide Service 
Air Ship Bus Rail 
Cruises Tours Hotels - 


©. K. JOHNSON & CO. 


LIMITED 
697 BAY ST. - EM. 6-9488 


Convention & Promotion Meetings 
May 15-June, 25 Sept. 5-Oct. 15. 
Excellent accommodation, Modern 
facilities. AAA & Duncan Hines re- 
commended Golf, etc. Complete 
Resort Services. Write or phone 
Noelville 7 J, or Corunna TO-2- 
1515 


CHALET BUNGALOW CAMP 


FRENCH RIVER, ONT. 


Enjoy fan unlimited in the exciting whirl of Las Vegas! 
& r Shows! 18-Hole Golf Course! Superb Cuisine} 
Olympic-size Pool! Delightful Climate! 


500 DELUXE ROOMS & SUITES 
Starts April 18! PHIL HARRIS 


pas? 
9th Golf TOURNAMENT a) 
OF CHAMPIONS as 


DESERT 
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& COUNTRY CLUB 


FOR RESERVATIONS CALL your TRAVEL AGENT 


for you...in 1961 
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SUN BLEST CRUISES FOR 
THE ULTIMATE IN LUXURY 


(631 feet; 23,190 gross tons) 


KUNGSHOLM 
(600 feet; 21,140 gross tons) 


BOTH SHIPS AIR-CONDITIONED AND 
STABILIZED FOR SMOOTHER SAILING 


Exceptional is the word for everythi 
service and cuisine! Your room is 


shower; the wide’ sport-and-play decks are ideal for 
in the sun; spacious lounges and intimate cafe: f 
pao wag aoe ciere theatre > thane are the settings for delightfully 


gymnasium, 


about Swedish American Line vessels, 
course outside, with private bath or 


gay activity or sheer 
ies, swimming pools, 


varied entertainment. Roam the sunny sea lanes of the globe in this charm- 
ing atmosphere on ships built especially for cruising! 


NORTH CAPE: VIKING LANDS 


NORTHERN EUROPE 


comprehensive of all North Cape cruises, combining 
He. A exhilarating summer travel adventure with the ease 
and cliarm of life on board a “ 
Iceland; Norway; Sw 


GRIPSHOLM 
47 DAYS 


happy” ship. 25 Ports including 


eden; Denmark; Finland; Russia; Kiel Canal; 


Germany; Holland; Belgium; Ireland. RATES FROM $1,400. 


WEST INDIES CRUISES 


GRIPSHOLM — 14 DAYS 


Port-au-Prince, Kingston, Cartagena, Cristobal, Nassau. RATES 


[OCT. 20] rr 


GRIPSHOLM — 13 DAYS 


Fort-de-France, Grenada, La Guaira, Curacao, Port-au-Prince. RATES 
FROM $330. 


GRIPSHOLM — 13 DAYS 


Fort-de-France, Grenada, La Guaira, Curacao, Po. :-au-Prince. RATES 
FROM $415. 


AROUND SOUTH AMERICA 


GRIPSHOLM — 47 DAYS 


A fascinating cruise experience. Leisurely davs at sea .. . visits 
to interesting countries and including the fashionable cities of 
Lima, Buenos Aires, Montevideo and colorful Rio. 

12 Ports includ Canal Zone; Peru; Chile; Falkland Islands; 


Argentina; Uruguay; Brazil; Barbados an 


St. Thomas. RATES FROM $1,350. 


AROUND THE WORLD 
IN 88 DAYS 


KUNGSHOLM — (75 days if you leave cruise at Los Angeles) 
“THE CRUISE OF A LIFETIME.”” A MOST UNIQUE ITINERARY IN- 


Ma rca; Naples, italy; Alexandria, the Suez Canal and Suez, 


Egypt; Aden; » indies Colombo, Ceylon; Rangoon, Burma; Penang, Malaya; Singapore; 
Bangkok, Thailand; Hong Kong; Kobe and Yokohama, Japan; Honolulu, Hawaii; Los Angeles; 
Acapulco, ES FROM 


Mexico; the Panama Canal; Cristobal, Canal Zone, RAT 


EXOTIC EGYPT, INDIA, 
AND JAPAN. The 18 ports visited are; Palma, 


IMA, MALAYA, THAI- 


GREEK ISLES « BLACK S 
MEDITERRANEAN wn sprincrime 


GRIPSHOLM — 51 DAYS 


“The Cruise ef the Year.” This “off the beaten path’’ cruise takes 
at a time when Mediterranean weather is idea! and includes 


MAR. 8 
1962 7 of call — many of them seldom visited by cruise liners: 
Cadi, in; Gibraltar; Tangier, Morocco; Malaga, Spain; Valletta, 


E 
and Serer, | 
Barcelona, Spain; 


vias fa, israel; Sochi and Yalta, U.S.S.R.; Istanbul, Turkey; 
peje ie — bile Mykonos, Rhodes, Erakleion and [tea, Greece; Kotor, $t. Stefen 


a; Messina, Sorrento and Naples, italy; Villefranche, France; 
ima, Majorca; Lisbon, Portugal. RATES FROM $1,525. 


New York, C: en, Denmark; and 
REGULAR TRANSATLANTIC SERVICE between New York, *penhag e 


For Information and 


Connections te ali Europe. 
literature please consult YOUR TRAVEL AGENT or 


Swedish American 


THE WHITE 
Mentreal — 1255 Phillips Square 


VIKING 


FLEET 
Winnipeg — 325 Logan Avenue 


harter Yacht | Travel Tips | 
or Relaxing 


Here’s a restful holiday sug- 
gestion for the tired executive: 

With a small group of con- 
genial companions, charter your 
“own” yacht, and cruise the 
sheltered waters of the Baham- 
| as. 
As in the Caribbean (FP, 
| March 7/59), this kind of holi- 
day is becoming the rage in Ba- 
| hamas. 
| The Nassau Bahamas Devel- 
opment Board, 80 Richmond St. 
W., Toronto, has a long list of 
sailing and motor cruisers avail- 
able for charter. Trade Commis- 
sioner J. J. Kerr can give you 
all the details of size, passenger 
capacity, rates etc. 

Headquarters for most char- 
ter operations is Nassau. 

Cost of chartering a yacht, 
with skipper and crew, works 
out to about the same as first 
class luxury-style accommoda- 
tion in Nassau. 

For a sailing yacht (about 40 
ft. to 70 ft.), with auxiliary 
power, rates range from about 
$15 per person per day (on 
weekly basis) to $25, not in- 
cluding food, fuel and running 
expenses. 

Typical rates including every- 
thing (except liquor) is about 
$20 to $35 per person per day. 

For a motor cruiser, rates 
range from about $14 to $30 
plus food and fuel. 

A big advantage of this type 
of holiday is that it offers com- 
plete relaxation. There’s no fuss 
about dressing-up. And you can 
do exactly what you want to do. 

The Bahamas group consists 
of nearly 700 islands and about 
2,400 cays. Many are accessible 
only by small yacht. 

Here you can find a complete- 
ly deserted sandy beach for a 
swim or picnic. You will also 
find some of the finest deep- 
sea fishing grounds in the world. 

If you want a little resort life, 
major islands provide every- 
thing from the most select es- 
tablishments to informal fishing 
camps. Main islands are New 
Providence (site of Nassau), 
Eleuthera, Andros, Grand Ba- 
hama, Abaco, Andros and Bi- 
mini. 

Experienced yachtsmen or 
complete novice, you can be as 
active or as lazy as you like. 

If you are a real salt, you can 
stand watch with the crew. 





Bahamas Trip 


Maybe you plan to take your 
own yacht down to the Bahamas 
sometime. If so, you would. be 
very wise to take the charter 
cruise first to pick up some local 
nautical “know-how”. 

If you are strictly a sit-on- 
the-deck-in-the-sun type, you 
need not lift a finger to help. 
Experienced captains and crews 
are in charge. 


Many of the owners captain 
their own ships and their wives 
go along as mate and cook. In 
any case, you'll be treated to the 
luxury of a traditional cruise 
with the added advantages of 
individual service and complete 
flexibility of itinerary. 


Accommodation is usually in 
double or single staterooms, 
Some yachts supply extra fold- 
away beds in the lounge. All 
feature plenty of toilet and 
shower facilities, wardrobe and 
storage space. 

Most sailing yachts accommo- 
date four, six or eight (plus cap- 
tain and crew). But at least one 
will take up to 12 guests. 


Motor cruisers usually take 


| four or six. 

Sailing charters are organized 
on a weekly basis, but you can 
vagabond through these clear 
waters for as many weeks as 
you like. One charterer suggests 
these cruising routes: 


| @ One week: Harbors of Eleu- 
thera (Hatchet Bay, Governors 
Harbor and Rock Sound) or the 
northern Exumas. For fishing 
enthusiasts: Harbors of Andros 
(Middle Bight, Fresh Creek and 
Norman’s Bluff). 


@ Two weeks: The Abaco Is- 
lands (Hopetown, Man O’War, 
Green Turtle) or the Exuma 
Cays (Allen Cay, Galliot Cut, 
Georgetown). 


@ Three weeks: Eleuthera, the 
Exuma Cays and Andros. 


@ Four weeks: The Bahamas, 
plus the Caribbean. 

Motor cruisers may be hired 
for the day ($50 to $60 for the 
party), or by the week for cruis- 
ing. 

Yachts, whether sail or motor, 
| are equipped with ship-to-shore 
radio-telephones, so you are 
never completely out of touch 
with office or home. Larger 
|craft have small launches or 
|sailing dinghies for fishing, or 
exploring shallow harbors. 


Gas Station Sells Camera, 


Photo Shop Can’t Sell Oil 


From Our Own Correspondent 


CALGARY (Staff)—A photo 
dealer who tried to retaliate 
against competition from a 
nearby gas station by selling 
motor oil has run afoul of Al- 


berta’s complex retail licensing | 


laws (FP, March 11). 

An Imperial Oil service sta- 
tion started promoting a $4 
flash-camera as a_ business 
getter. 


John Pfiffig, proprietor of | 


Nova Photo Centre answered by 
adding the motor oil to his 
stock. 

This brought the provincial 
licensing inspector on the run 
to inform Pfiffig that if he 
wanted to sell oil, he’d have to 
take out a license to do so. 

His existing retail license is 


;good only for photographic 
supplies. 

Imperial, the inspector point- 
ed out, isn’t selling the cameras 
from stock carried in the sta- 
tions. 

All the customer can get at 
|the gas station is a coupon to 
mail to Imperial in Toronto. 

Since the Alberta-licensed gas 
station isn’t directly involved, 
| Alberta’s licensing rules don’t 
| apply. 
| But they do apply to Pfiffig. 
If he wants to go into the oil 
| business, he must not only take 
|out a license but also carry a 
| ‘‘working stock” of service sta- 
ition products. 
|  Pfiffig is sticking to the photo 
business. He told newsmen he 
|doesn’t want to start a price 
| war with Imperial. 








SPORTS EXTRA 


MAY 1 to OCTOBER 1 


oo 
2? days -6 nights 
ALL THESE EXTRAS INCLUDED: 
@ Full day deep sea or reef fishing trip 
@ Yachting cruise and rum swizzle party 
@ All gratuities on rooms and dining 
@ Free use of fabulous new Sapphire Pool 


Also Available: 18 hole champion 
golf course, swimming, water skiing, 


$0 


G (M.A.P.) 


(DOUBLE OCCUPANCY) 


Also— 


PARADISE 
SPECIAL 
NGL, 


ship 
sail- 


ing, tennis, skin diving, nightly dancing. 
SEE YOUR TRAVEL AGENT 


Belmont Manor 


Golf 


REPRESENTED 


150 King St. West, Toronto ® 


and Country Club 
BY LEONARD HICKS JR. & ASSOC. 
EMpire 3-1648 


CAMP MISSANABIE, northern 
Ontario fishing and hunting camp 
on Dog Lake will open May 20 
for its first season under Cana- 
dian ownership. Two Toronto 
businessmen, C, J. Nealon and 
Harold Lockhart, have bought the 
13-year-old camp from its previ- 
ous U.S. owner. Only camp on 
the 160-sq.-mi. lake, it is acces- 
sible by air, CPR train or road 
from White River (70 mi.). 
American plan rates: $9.50 per 
day. Seven-day hunting trip costs 
$400 including accommodation, 
meals, boats, motors, guides and 
cleaning, dressing and packing of 
carcasses. Owners plan more 
camps on neighboring lakes. 

~ * * 


GERMAN INDUSTRIES FAIR, 
Hanover, will take place April 30- 
May 9. Exhibition space will total 
345,000 sq. yd. under cover 210,- 
000 sq. yd. in the opén air. Five 
parking lots will provide space 
for up to 40,000 cars. On May 6, 
a special North American Day 
will be held for the benefit of 
Canadian and U. S. businessmen. 

* ” * 

TOP FRENCH COUTURIERS 
will show milady’s fall and 
winter wardrobe in Paris May 16 
to 29. Centre National du Com- 
merce Extérieur will sponsor this 
important event which will at- 
tract retailers, wholesalers and 
fashion experts from all over the 
world. 

* * 7 
GOLF BAGS, containing clubs, 
balls and shoes may be taken by 
air to Bermuda for a flat rate of 
$4 each way starting May 15. The 
new rate is in lieu of normal air- 


‘line excess baggage charges and 


applies regardless of weight of 
the bags. 
s s o 
OVER-THE-POLE jet air serv- 
ice between Europe and Asia will 
be introduced by Japan Air Lines, 
June 6. Flights will operate twice 
a week between Tokyo and Lon- 
don and Paris via Anchorage and 
Copenhagen. Flying time: 17 hrs. 
50 min. 
* - . 
BIRD’S-EYE VIEW of the Bible 
land — from a helicopter — costs 
$18 for a half hour. Tours start 
from Holyland Hotel heliport on 
the outskirts of Jerusalem, Israel. 


ZURICH 


Strictly first class. Your ideal 
home when in Zurich. Situated 
in residential section and yet only 
© minutes from center of town. 


Rent a 
Victor Britain car 
when you visit Britain 
on business or holiday 


%* Personal service 

%* Complimentary extras 

* Free gasoline 

* Self-drive or 
chauffeur-driven 


TAL AaEL | 


THE CAR-HIRE SPECIALIST 
BERKELEY STREET, LONDON, W.!. 
Telex: 2-3688 Cables: Autobritn London 


BUFFALO'S ONLY 
DOWNTOWN MOTEL 


FULLY AIR CONDITIONED 
Complimentary Continental Breakfast 


253 DELAWARE AVE. 
BUFFALO, N.Y. TL 6-7900 





& im the Bahamas 
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+ + « Wondertut location 
and tacilities tor 


CONVENTIONS 


MAY 25 TO JUNE 25 
LABOR DAY ON... 


*& Send for Convention Kit 


Golf, Tennis, Ete. 
Small or Large Groups 
Meeting Rooms 


Complete Resort Hotel Services 


CLEVELANDS HOUSE timirea 


Minett, Muskeka, Ontarie 


ATTRACTIVE SUMMER 
RATES—from $12 daily, 
double oc E 


Informal elub atmosphere. 
Beautiful private poo! & 
patio, nearby Beach Club. 
Air-cond. doubles & singles. 
Write for colour brochure 


PILOT HOUSE CLUB 


See Your Travel Agent or H. Y. Office: ———— 
40H. 55th St, 1.7.19, JU 6-2078 / 


AND COTTAGES 


Let your place in the sun be Marco 
Island, Florida, for an invigorating spring 
pick-me-up. The island is Florida at its 
unspoiled best—an isolated Everglades 
sanctuary on the Gulf of Mexico. Marco 
Island has the finest fishing (rod and 
tackle), shelling (miles of beaches), boat- 
ing (all types), swimming (a pool, too) 
and nature-viewing (a birdwatcher's 
paradise). 


SPECIAL OFF-SEASON RATES: APRIL 15 to JUNE 1 


Get the best of both worlds, the natural 
and man-made, at Marco Island. All 
rooms are air-conditioned and all ac- 
commodations . . . lounge, lobby, inn . . . 
are luxurious and in excellent taste. And 
the food is exquisite. Take advantage of 
the choicest of spring tonics with Marco 
Island's low off-season rates. 


Mure Mand Spr 


Marco, Florida 


CONTACT YOUR TRAVEL AGENT FOR DETAILS 


Night life in nearby Nassau and the Bahamas has 


Come stay and play...at 
purse-pampering summer rates! 


a very special flavour— exotic, glittering, festively calypso. 


Each magic evening is the glorious climax to a 


fun-filled day...a day of sightseeing, your favourite 


sports, and duty-free shopping for imported wares. 


Enjoy it all now—at reduced rates that make 


the Bahamas your best vacation buy! 


No passports required for Canadian citizens. 


The Resort Islands of the 


ay 


| 


a 


SEE ANY TRAVEL AGENT! 


M.S. ITALIA sails every Saturday from New York; $.S. BAHAMA STAR sails every Monday and Friday from Miaml, 
Direct air service from Toronto, Montreai>New York; and Florida. 


BAHAMAS DEVELOPMENT BOARD e 707 Victory Building, 80 Richmond Street W., Toronto 1, Ontario, 





Turin Will Star 


In Europe’s 1961 


Tourist Calendar 


For the second summer in a} 


row, Italy is providing a major 
European special event. 

Last year it was the Olympics 
in Rome. This year it will be 
the celebration of the Italian 
Centennial at Turin — to be 
an international as well as a 
national festival. 

In 1861, the struggle for re- 
unification of the many states 
and kingdoms of the peninsula 
culminated with the meeting of 
the first Italian parliament, and 
the proclamation of Victor 
Emmanuel II of Savoy as King 


University | Bill 
Defeated in N.B. 


From Our Own Correspondent 


of all Italy. 

All of this took place at Turin. 

This elegant northern city, 
with some of Italy’s finest 
hotels, is often missed by for- 
eign tourists. _ 

But this year, it is expecting 
|some five million visitors — 
about two million of them from 
abroad. 

To ease the accommodation 
problem, three new hotels have 
been built. And, as in Rome 
last year, private lodgings for 
tourists will be available in and 
near the city. 

Heart of the celebrations, for 
Italians anyhow, will be the 
historical exhibition. This will 
take the form of exhibits and 
pageants in the buildings and 
palaces where union was plan- 





Northwest Puts In Bid 
For Prairie Air Routes 


Northwest Industries Limited 
of Edmonton has made an offi- 
cial bid to become a strong 
regional airline by taking over 
the short-hop TCA stops in 
Western Canada (FP, Jan, 28 
/61). 

Northwest applied this week 
to the Air Transport Board for 
a license to operate a Class I 
scheduled commercial air serv- 
ice connecting Edmonton, Cal- 
gary, Lethbridge, Medicine Hat, 
Swift Current, Regina, Saska- 
toon, Prince Albert and North 
Battleford. 

Public hearings on the appli- 
cations are expected early this 
summer. 

Northwest proposes taking 
over existing TCA and PWA 
routes between Calgary - Re- 


gina and Edmonton-Regina and 
operate them as_ integrated 
service. 

Under proposed realignment, 
Transair Ltd. of Winnipeg 
would replace TCA on Regina- 
Winnipeg run, which includes 
milk run stops at Yorkton and 
Brandon, 

Northwest, engaged in repair 
and overhaul of military and 
civilian aircraft, employs 500. 
It also owns B. C. Airlines, 
which has 28 aircraft and 100 
employees. 

The company says it will re- 
place its DC-3s with turbo-jets 
“as soon as traffic densities 
make such a move economically 
feasible”’. 

It plans to use Viscounts on 
the Calgary-Edmonton run. 


Still Plenty Opportunities 
In U.K., Says B of M Man 


Edward Royce, just back this 
week from three years as man- 


|really study 
| thoroughly.” 
“A senior man from a Cana-| 


the situation | 


FREDERICTON — The Saint | 
John University-College Incorpo- 
ration Bill has been voted down 


ned and executed | ager of the Bank of Montreal’s | 
On the calabieke of Turin, be- | main office in London, says| dian company shouldn’t go over 


r 543 | ” = “ 
side the River Po, a brand new there are many opportunities for only for 48 hours,” he says. “He 


by,the legislature. The six Saint | 
John City and Saint John Cou.| 
members voted for the bill with| 
the other members of the House 
voting against. 

Fredericton’s city council} 
turned down a University of New | 
Brunswick request for a $20,000 | 
grant from the city coffers by a! 
6-4 vote. 

Establishment of a “poor man’s 
college” in Saint John (FP, Jan. 
9/60) was opposed by the prov-| 
ince’s two leading universities, | 
UNB and Mount Allison. 

Both groups contended a new 
college would divert sorely 
needed funds from the two large 
universities, which are engaged 
in costly expansion programs. 

UNB’s initial request was for a| 
$20,000 annual grant over 20 
years from the city. But the city 
solicitor ruled that the present 
council could not legally commit 
future councils to provide the 
grant. 

The university claimed it re-| 
quired the grant to enable it to} 
qualify for a federal government 
loan to build two residences on| 
its campus. 


ALASKA TOUR GUIDE, pub-| 
lished by Pacific Northern Air-| 
lines, contains comprehensive list 
of air and bus tours as well as 
west coast cruises to Alaska. 
Also lists hotels, motels and 
lodges with a brief description of | 


exhibition area has been built. 
Here 19 pavilions will present 


the modern economic problems | 


and achievements of each Ital- 
ian region. 

Also in this area will be the 
International Labor Exhibition, 
with 18 countries participating. 

Promising to be one of the 
outstanding features of the cen- 
tennial program, this exhibi- 
tion will be housed in the strik- 


ling new building designed by 


Pier Luigi Nervi. 


The building has 16 concrete | 


columns (75 ft. high), each sup- 
porting a ribbed, steel roof. 

An unusual aspect of this in- 
ternational display is that the 
exhibits will 
competitive shows by individual 
nations and organizations. Each 
exhibitor will illustrate a theme 
and present the scientific, tech- 
nical, economic and social pro- 
gress of other nations as well. 

Turin’s International Floricul- 
tural Exhibition (April 28 to 


| June 15) displaying flowers and 


plants from every corner of the 
globe will be the world’s most 
important flower show this year. 

Centennial celebrations will 
also include an exciting pro- 
gram of music, opera, ballet, 
theatre and films, featuring 





size, facilities and prices. Availa- 
ble from PNA, 1339 Fourth Ave., | 
Seattle, Wash. ! 


leading artists and companies 
from all over the world. 


ee ANNOUNCEMENT 


Appointed Directors 


C. B. STEWART 


The election of two new directors of Simps 


of Simpsons, Li mited 


not merely be} 


Canadian firms exporting to or 
manufacturing in the U. K. 

But, he says, some Canadian 
|firms are making “unfortunate 


|mistakes because they don’t 


Maritimes 
Men to U. K. 
‘On Trade Trek 


Trade party of 127 members 


The two boards believe it is 
| the largest board or chamber of 
}commerce sponsored goodwill 
mission yet made outside Can- 
ada. 

Recent tours have been spon- 
sored by Vancouver, Toronto 
and Winnipeg boards. 

The party will leave Halifax 
|International Airport April 16 
for London. 

About 75 individual business 
appointments have been ar- 
ranged to date by tour mem- 


or obtain supply sources. 
Those planning to take the 
|tour are: 


City of Halifax, president, Eastern 
Builders Supplies Ltd.; Russell O. 
| Hunter, president, R. QO. Hunter 
| Ltd., president, Amherst Board of 
| Trade; Pat King, Deputy Mayor, 
City of Dartmouth, president, Pat 
King Ltd.; Frank H. Kernaghan, 
general manager, Simpsons-Sears 
Ltd., Atlantic Div., immediate past 
president, Halifax Board of Trade. 

Victor de B. Oland, leader of 
mission, vice-president, Oland & 
Son Ltd., president, Halifax Board 
of Trade; Manuel I. Zive, deputy 
leader, president, S. P. Zive & Son 
Ltd., vice-president, Halifax Board 
of Trade; Kenneth A. Ross, sec- 
retary, trade delegation, general 
manager, Halifax Board of Trade; 
A. Gordon Archibald, vice-president 
and general manager, Maritime 





*| Telegraph & Telephone Co. Ltd.; 


R. C. GIBSON 


ons, Limited is announced by E. G. Burton, 


chairman and president. Both are senior officers of the company. 


C. B. Stewart, general manager of Sim 


pson's Toronto v.0.., joined the company's 


Montreal Store in 1936 and became fashion supervisor there in 1945 and assistant 
general manoger a year later. He was appointed manager of the Halifax Store in 
1947 and for four years was manager of Simpson's European buying offices in 
London, England, He became assistant qenercl manager in Toronto in 1958 and 
general manager two yeors later. He will fill the vacancy on the board occasioned 
by the dea... of Cuaries L. Burton, tormer honorary chairman of the board and for 
many years president of the company. 

R. C, Gibson, general manager of Simpson's Montreal Store, started with the 
company over 30 years ago in a merchandise department and since that time has 
held many important posts. He has been general manager of Simpsen's Halifax and 
London Stores and manager of the European buying offices in London, England, as 
well as assistant general merchandise manager. He succeeds David H. Gibson, who 
is retiring from the board, having served as a member for 35 years. 


THOMAS J. 


ANNOUNCEMENT 


A. $. CLARK A. A, DUNCANSON 
At the Annual General Meeting of the shareholders of 
Thomas J. Lipton, Ltd., Toronto, three new members were 
elected to the Board of Directors; A. S. Clark, Vice-President 
Advertising, Thomas J, Lipton, itd., A. A, Duncanson,; Vice- 
President Soles, Thomas J. Lipton, kid., and J. C. Lockwood, 
President, Lever Brothers Lid., Toronto, 

Mr. W. H. Burkhart, Chairman of the Board, stated that 
the increase in the Canadian content of the Board of Directors 
of the Company wos part of a plan to consolidate and 
strengthen the Canadian character of Thomos J. Lipton, Lid., 


and its Tea, Soup, 


Mr. Burkhart as 


Louis Aronson, general manager, 
Nova Stone Ltd.; G. Philip Back- 
man, president, Backman Advertis- 
ing Ltd.; Ernest A. Bell, president, 
Maritime Dental Supply Co.; Miss 
Betty Bettison, secretary, Halifax 
Board of Trade; David Betts, news 
editor, Chronicle Herald; Harold 
Brynjolfson, branch manager, Sun 
Life Assurance Co.; A. S. Carten, 
president, A. S. Carten & Co. Ltd.; 
R. H. Carter, vice-president and 
general massager, Provincial Motors 
Ltd.; J. G. Chapman, branch man- 
ager, Canadian Pittsburgh Industries 
Ltd.; Russell Cole, president, Cole 
Motors Ltd.; Mrs. Marjorie Cornell. 

R. W. Crawford, Atlantic Sales 
Ltd.; C. J. Creighton, vice-president 
& general manager, Creighton’s 
Ltd.; Capt. Fergus Cross, president, 
Gabriel Aero-Marine Instruments 
Ltd.; Mrs. A. Delamere, (interior de- 
signing, fabrics); Harvey R. Doane, 
president, H. R. Doane & Co. Ltd; 
Andrew M. ODuffus, president, 
Saunders & Duffus; J. M. Dunkin, 
manager, Maritime Paper Products 
Ltd.; G. W. Earle, manager, Webster 


LIPTON, LIMITED —BOARD OF DIRECTORS 


J.C. LOCKWOOD 
Wish-Bone Salad Dressing, and other food 


Products business in Canada. 


well as being Chairman of the Board of. 


Thomas J. Lipton, Ltd., holds the same office in Lever Brothers 
Limited, Toronto, Thomas J, Lipton, Inc., Hoboken, NJ., and 
Lever Brothers Company, New York. 

The other members of the Board of Directors of Thomas J. 
Lipton, Lid., are Mr. W. G, Barker, President and Mr. R. Keith 
Porter, Executive Vice-President and General Manager. Mr. 
Barker is also President and Chief Executive Officer of Thomas 
J. Lipton, Inc., Hoboken, New Jersey. 


A Halifax-Amherst Board of | 


will visit the U. K. April 16-30. | 


bers wanting to sell in the U. K. | 


Raymond W. Ferguson, Alderman, | 


| should stay for three weeks do- 
jing an adequate preliminary 
investigation.” 
Royce, who comes back to To- 
ronto to a newly-created post of | 


| Bank, gives these tips: 
@ Make initial enquiries by | 
mail, addressed to one of sev-| 
eral agencies in U.K. ready to 
supply information — Canada | 
House, the agents-general for 
various provinces, transporta- 
tion companies, Canadian char- 
tered banks, 
| 


@ If enquiries prove encourag- 
| ing, send a senior man over for | 
two to three weeks to do a per- 
sonal reconnaissance. 
® Finally, long-term planning | 
and a careful study of the mar-| 
ket are musts. 
Some Canadian firms which 
have set up factories in the U. K. 
| are doing very well, he says. | 
In his new post, the 54-year- | 
|old Manitoba-born Royce will 
be chief executive officer for 
Bank of Montreal in Ontario, 
where it now has more than 300 
branches. 


| 


Smith Co. Ltd.; A. Peter Feron, 
vice-president, Feron Co. Ltd.; John 
|T. Garth, executive secretary, 
Halifax-Dartmouth Real Estate 
Board; Otho Gibbons, president, 
The House of Otho Gibbons Inter- 
Mobile Systems Litd.; J. Arthur 
Giddens, president, McKim-Giddens 
Ltd.; J. W. Gillis, president, Scotia 
Chevrolet Oldsmobile Ltd.; Ronald 
Greneek, president, Granwood Ltd.; 
H. R. Haliburton, ass’t. treasurer, 
Acadia Atlantic Sugar Refinery Ltd. 

Byron Hatfield, barrister, Barss & 
Hatfield; A. G. Hawboldt, president, 
Arno G. Hawboldt Lid. vice- 
president Phinneys Ltd.; J. Douglas 
Havill, president, Mobile Home 
Sales Ltd.; Mrs. O. A. Hobricker, 
secretary, Halifax Tourist & Con- 
vention Bureau; Dr. W. K. House; F. 
Carl Hudson, manager, Municipal 
Spraying & Contracting Ltd;. 
Samuel S. Jacobson, president, 
Klines Ltd.; William Jamieson, vice- 
president, Dartmouth Machine Co. 
Ltd.; W. R. Jenkinson, secretary- | 
treasurer, Annapolis Valley Con- 
struction Co. Ltd.; Mrs. Tena Jones, 
partner, The Tartan Shop Ltd.; 











New 


| Deputy General Manager of the} ;. 


ae 
* 
$ 


I hate Qantas. 


And why? All because of Qantas. All because they 
fly those jets. Six of them. Every single week. From 


I am an Australian. A very sensitive Australian. What 
I like is peace. And quiet. And ferny places and secret 
trees. Which is mostly what I’ve gotten up to now. 

But not any more. Now I get coos. And goochy- 
poos. And cameras that click, right in my face. (And 
that name they call me: teddy bear.) 


some place called America. 


So go ahead. Like Qantas, if you will. Fly Qantas, 
if you must. But, speaking for koalas, I find they’re 
making life most difficult to bear. For bears. 


SIX QANTAS 707 JETS A WEEK TO SYDNEY from San Francisco, with connecting jets from Vancouver and New York. 
And you can stop off in Waikiki and Fiji for up to a year, if you like! Bear down on any travel agent or Qantas in Vancouver. 


(Also BOAC, general sales agent, in Montreal, Toronto, Winnipeg.) 


‘ 


Mrs. Temple Lane, partner with |Sween; O. Nelson Mann, executive 
Mrs. Graham MacLeod; A. J. Leven- | secretary, Atlantic Provinces Eco- 
thal, secretary-treasurer, Dominion | nomic Council; E. W. Mingo, Stan- 
Metals Ltd., vice-president Sterling | bury & Co. Ltd.; A. M. Morrison, 
Hotel; V. Arnold Lloyd, sales rep-| president, Electro/Vox Intercom 
resentative, Furmae Motors Ltd.; G. | Nova Scotia Ltd.; G. B. Nicholson, 
W. Lutz, manager, Blackwood | plant engineer, Provincial Building; 
Hodge Atlantic Ltd.; Mrs. Rita/| Roy O’Brien, president, Roy O’Brien 
Mathers. | Ltd.; Donald Oland, plant manager, 

Mrs. Isobel MacAulay, vice-presi- | Oland & Son Ltd.; A. R. Pick, The 
dent, The Tartan Shop Ltd.; William | Royal Bank of Canada; James R. 
McCurdy, vice-president, McCurdy |Pineo, branch manager, Canada 
Printing Co. Ltd.; D. R. McDermaid, | Packers Ltd.; H. Newport, president, 
director, McDermaid Agencies Ltd.; | Rosedale Nurseries; D. L. Patterson, 
Dr. Ray MacLean; Mrs. Graham president, D. L. Patterson Ltd., 
MacLeod (insurance); Dr. M. Mc-' Maritime Sales Ltd. 


Issue 


$15,000,000 


A. H. Blair Purves, president, 
Purves Industrial Sales Ltd.; Ben 
A. Renouf, president, Major Bros. 
Ltd.; Alex A. Robertson, president, 
Robertson’s Variety Store; George 
Schurman, president and manager, 
Geo. Schurman Real Estate Ltd.; 
W. E. Simpson, divisional manager, 
40 Fathom Division, National Sea 
Products Ltd.; Dr. L. T. Stead; Nor- 
man Stanbury, president, Stanbury 
& Co. Ltd; E. Clifford Wayland, 
maritime manager, Ottawa Valley 
Lumber Co. Ltd.; Philip L. Whit- 
man, president, Robin Jones & 
Whitman Ltd; Mrs. A. I. Lomas, 


“T. EATON ACCEPTANCE Core 


(Incorporated under the laws of Canada) 


5%% Sinking Fund Debentures 


GUARANTEED UNCONDITIONALLY BY THE T. EATON CO. LIMITED 


To be dated April 17, 1961 


Australia’s Round-the-World Jet Airline 


John 


Henry Birks & Sons Ltd.; 
Trans 


Rankin, public relations, 
Canada Airlines, 

Elmer Bragg, Cobequid Lumber 
Co. Ltd; C. B. Christie, vice- 
president & general manager, 
Christie Trunk & Bag Co. Ltd.; A. 
R. Lamy, president, Douglas Rogers 
Ltd.; J. M. Pipe, president and gen- 
eral manager, Dunlap Bros. & Co, 
Ltd.; Morris A. Scovil, salesman; W. 
C. Pitfield & Co. Ltd.; Miss A. G. 
Taylor, secretary, Canada Electric 
Co. Ltd.; H. C. Tennant, president, 
H. F. Tennant Ltd.; J. S. Wood, John 
8S. Wood Ltd. 


To mature April 15, 1981 


A prospectus, a copy of which has been filed under the provisions 
of the Companies Act, will be promptly furnished on request. 


In the opinion of our Counsel, the Debentures will be investments in which the Canadian and British Insurance 
Companies Act, Part LII, states that a company registered under it may invest its funds or any portion thereof. 


Price: 98.50 and accrued interest 


We, as principals, offer these Debentures subject to prior sale and change in price if, as and when issued by The T. Eaton Acceptance Co. 
Limited and accepted by us, and subject to the approval of all legal matters on our behalf by Messrs. Lash, Lash & Pringle, Toronto. 
All legal matters on behalf of the Company are subject to the approval of Messrs. Mason, Foulds, Arnup, Walter, Weir & Boeckh, Toronto. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the subscription books 
without notice. It is expected that Definitive Debentures (in authorized denominations in coupon or fully registered form) will be available 
for delivery in Toronto, Montreal and Winnipeg on or about April 17, 1961. 
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ebb & Knapp, 
U.K. Partners 
In New Projects 


By VINCE LUNNY 

MONTREAL (Staff) — Sub- 
stantial further real estate in- 
vestment in Canada, with em- 
phasis on urban renewal, is 
contemplated by Webb & Knapp 
(Canada) Ltd. 
@ Company has agreed to buy 
the present Royal Bank of Can- 
ada head office building at 360 
St. James St. W., Montreal. 
@ It is reportedly negotiating 
for 100,000 acres of rural land 
with mineral and timber rights 
in Ontario. 
@ Pilot project for urban rede- 
velopment will be undertaken in 
a middle-sized Central Canadian 
city shortly, FP understands. 

Vehicle for new ventures will 
be Trizec Corp., formed in 1960 
by Webb & Knapp (Canada) in 
partnership with two U. K. 
firms, Eagle Star Insurance Co. 
and Second Covent Garden Pro- 
perty Co. (FP, Nov. 5). 

Webb & Knapp owns six mil- 
lion of the 12.3 million outstand- 
ing shares of Trizec, parent of 


ANNOUNCEMENT 


THE ELECTRIC STORAGE BATTERY 
COMPANY (CANADA) LIMITED 





Place Ville Marie Corp. which 
is erecting $80 million office 
building and retail development 
in downtown Montreal. 

Main part of the project, a 
42-story skyscraper, will be 
known as the Royal Bank of 
Canada building and will house 
the bank’s head office, 

Trizec will acquire the bank’s 
premises on St. James St., esti- 
mated to be worth $17 million, 
although the purchasing group is 
not expected to pay as much as 
that. 

Royal Bank will lease the 
ground floor, which it now occu- 
pies, and perhaps “one or two 


| other floors.” 


Webb & Knapp already has 
some $225 million in projects 
under way from Halifax to 
Vancouver. Here’s status of its 
principal projects: 
>» Place Ville Marie, Montreal: 
Steel for the cross-shaped Royal 
Bank Building should be topped 
out by mid-July. By Oct. 1 the 
1.5 million sq. ft. building will 
be completely enclosed in its 
aluminum and glass walls. 

On the lower floors finishing 
operations — interior air distri- 
bution ductwork, ceiling suspen- 
sion systems, plastering and 
ceramic work in washrooms — 
are getting under way. 

Work force on the seven-acre 
site exceeds 2,000, will hit peak 
of 2,500 by July 1. 

Development includes the 42- 
story tower, its 110,000 sq. ft. 
banking quadrants, 250,000 sq. 
ft. of retailing area including 
150,000 sq. ft. in an enclosed air. 
conditioned and heated prome- 
nade, 150,000 sq. ft. of additional 
office space on Cathcart St. and 
two parking levels totaling 390,-. 
000 sq. ft. 

Space is 70% leased. 

A banking syndicate headed 


| 


Orders, Production Up, | 
Inventory Decline Tapers 


Key indicators show a pickup 
in activity among manufacturing 
industries for first time in sev- 
eral months, the Canadian Asso. 
ciation. of Purchasing Agents 
monthly bulletin says. 

New orders and production 
were higher-during March while 
declines in inventories and em- 
pioyment tapered off, the 
monthly survey shows. 

Prices were comparatively 
stable. 

On upside were tin, zinc, 
vegetable fats and oils. Prices 
of plywood, trichlorethylene, 
polyethylene compounds and 
sugar were lower. 

Other highlights of the bulle- 

tin: 
@ The TV-radio industry ap- | 
parently is scheduling total pro- 
duction downward from 1960. 
Price conditions are tight. 


with Metropolitan Life mt 


ance Co. 
> Wellington Square, London, 
Ont.: Canada’s first enclosed 
mall shopping centre opened 
Aug. 11/60. 

In December, Power Corp. of 
Canada acquired a 25% interest 
in the $11 million project, rep- 
resenting part of a sale and 
long-term leaseback. 

Balance of 75% was acquired 
by 27 other group and individual 
investors. Webb & Knapp will 
enjoy rental income, through a 
renewable leaseback position, 
until 1992. 

Operating results since Aug. 
11 have surpassed expectations 
and sales volume of several 
stores has reached level’ at 
which percentage rents are pay- 
able. 
> Flemingdon Park, Toronto: 
This is a fully integrated resi- 
dential, commercial, industrial 
estate covering 600 acres in 
North York. Ultimate cost will 
be $100 million. 

The first 440 housing units of 
6,000 planned are nearly com- 
plete. A golf course will be op- 
ened in 1961 and the first of 
two schools is under construc- 


has showed 
recent 


@ Steel market 
gradual recovery in 
weeks. 

Big users are still keeping in- 
ventory changes to a minimum. 
A change in inventory policy 
would quickly reflect in general 
firming of the market. 

@ Demand for aluminum holds 
well, in view of general business 
conditions. 

Canadian output at about 72% 
of capacity has been geared to 
demand. 

@ World consumption of na- 
tural rubber in 1960 declined a 
little less than 6%. 

Synthetic rubber use rose 
about 14% on _ year-to-year 
basis. 


Some grades of synthetic are 
expected to decline in price as 
styrene monomer was cut 13% 
in U. S. 

To date $5 million has been 
invested. Future financing will 
be arranged through conven- 
tional mortgage bonds. 
> Brentwood Park, Burnaby: 
This $10 million shopping cen- 
tre with 405,000 sq. ft. of retail- 
ing space in Greater Vancouver 
will open in late summer. 

Eaton’s of Canada will be 
principal tenant, occupying 
190,000 sq. ft. of selling space. 
Method of financing has not 
been decided. 
> Lake City Industrial Park, 
Burnaby: Investment in this 
550-acre park is $8 million. 
Eight industrial buildings have 
been erected, aggregating 410,- 
000 sq. ft. 
> Halifax Shopping Centre: Site 
preparation commenced in Feb- 
ruary on 28 acres of sloping land 
in northwest Halifax. Comple- 
tion of the $9 million project is 
scheduled for the autumn 1962. 

Leasing applications already 
have been received for more 
than 60% of retail space. 

Centre will provide 400,000 
sq. ft. for 50 stores. Eaton’s will 
occupy 153,000 sq. ft. on three 
levels. 
|» Other shopping centre devel- 
opments are at Aurora, North 
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Here 1s new beauty, new efficiency 
for illuminated ceilings 


WILSON CIRCLGRID 


Cirelgrid...the new non-burning vinyl louvre, another 
Wilson contribution to comfortable lighting. 


Each Circlgrid panel consists of a pair of vacuum- 
formed, non-combustible sheets of rigid vinyl electro- 
nically welded for great structural strength and 
light weight. 

Nominal sizes: 2’ by 2’, 2’ by 4’. 

Has 45° x 45° shielding. 

Easily installed in most suspended acoustical ceiling 
systems. 

Low maintenance:—panels are easily cleaned in a rinse 
of any recommended detergent. 

Light weight—only 3) ozs./sq. ft. 

Low brightness. 

Circular openings promote air circulation. 

Panels are rigid: easily cut to fit irregular areas. 
Available in several transparencies. 


A product of “Engtneered Seetng’’® 


“Engineered Seeing” is identified by the 
Wilson ‘“‘W” and symbolizes a company of 
illumination engineers and experts serving 
Canadian industry for fifty years. 


For cor:plete details on 
WILSON CIRCLGRID write for 


are catalogue section today. 


cd 


ajc, eaoutens | by Morgan Guaranty Trust Co., tion. ( z 
The Electric ae ed Na | New York, is providing $50 mil- Adjacent to the industrial 
(Coondnt sueliads ‘meleeiedeaine of Wir, | dion interim financing in 642%|park (100 acres) is the 115- 
lard and Exide batteries, announces the | first mortgage bonds due Dec.|acre “Radio-Television City”,| trolled by the company are at 
election of Mr. D. C, Brownell as Presi- 31/62. | where the Canadian Broadcast-| St. Laurent, Ville d’Anjou and 
dent. Mr. Brownell was formerly Execy-! Upon completion of Ville|ing Corp. plans to develop its| Ville LaSalle, in the Montreal 


ive Vice- i 
Sols bhp Ge E.| Marie this will be replaced by | English-language network head-| area, and Long Branch in To- 


Bay and Waterloo. Other indus- 


trial parks and park sites con- 
280 LAKESHORE ROAD, TORONTO 14 


Plants: Toronto, Ont., Medicine Hat, Alberta. District Offices: Montreal, Toronto, Winnipeg 
Agents: Eric Ackland & Associates Limited, Vancouver, Edmonton, Calgary. 


Gps) 4: WILSON LIGHTING LTD. 
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long-term financing arranged quarters. 


Break-through 
in metal cleaning... 


/ ronto, 


CHLOROTHENE NU 
finds new uses daily 
in every Major industry 


HOW CAN IT SERVE YOU? Chlorothene* NU — this new safety sol- 
vent — removes the danger of fire and excessive toxicity from cold- 
cleaning and solvent-based operations. At the same time it offers 
extreme solvent power, and can be safely recovered for use, over 
and over again. Whatever your business, you can benefit from these 
advantages. Example: Chlorothene NU is used to clean automotive 
parts for inspection right on the production line... safely... with- 
out need for cleaning down time. 


NO FIRE OR FLASH POINT... Chlorothene NU has no fire or flash 
point measurable by standard methods. Unlike flammable solvents, 
Chlorothene NU eliminates the danger of solvent-caused fires. It 
can safely be used almost anywhere in your plant, without en- 
dangering personnel and expensive equipment. You need no special 
precautions against fire. 


LOW TOXICITY ...Chlorothene NU is the least toxic of all chlor- 
inated solvents. It can safely be used in open containers in working 
areas, with only normal ventilation! 


STABLE ...Chlorothene NU is safe for cleaning even corrosion- 
sensitive white metals! 


HIGH SOLVENCY... This safety solvent removes deposits such as 
grease, wax and cuttin, compounds, fast. Use it for spray cleaning 
in dip tanks, for bench bucket-cleaning, or by wiping. Whichever 
way, Cleaning is fast, thorough, safe... and residue-free! 


WHAT’S YOUR SOLVENT PROBLEM? Need a better, faster cold- 
cleaner... safer, more effective solvent for product formulation? 
Chlorothene NU may be the answer. 


For information on how Chlorothene NU can best serve you, contact 
your nearest Dow sales office. 


eneistEReD TRADEMARK 


THESE ARE JUST A FEW OF THE MOST RECENT 
APPLICATIONS FOR CHLOROTHENE NU 


e Removing rosin from paper- 
making machines. 

Cleaning printing equipment, 
type, plates, etc. 

Cutting and tapping compound, 

@ Adhesive activator. 

@ Pharmaceutical solvent. 

eink remover. 

@ Solventin adhesive formulations, 

Fabric spotting agent. 


@ Spray cleaning electric motors 
and generators. 


@ Dip cleaning of machined 
precision parts. 


@ Bench cleaning of instruments 
and gauges. 


e@ Removing oil traces from oxygen 
equipment. 


@ Cleaning tar from vehicles. 


CHEMICALS 
AT WORK 


DOW CHEMICAL OF CANADA, LIMITED 
VANCOUVER » CALGARY » WINNIPEG « SARNIA « TORONTO « MONTREAL « SAINT JOHK 





WILL BUILD FOR: 
SALE OR LEASE 


Industrial + . Commercial + Office Buildings 


CRMST on 


ENGINEERS GENERAL CONTRACTORS: 


Camston clients include such lithe ee ea as 
Salada-Shirritf-Horsey, Columbia Records, Beil Telephone, 
Triangle Conduit & Cable, Burndy, BA Oil, Simpsons-Sears. 


505 EGUNTON AVENUE WEST, TORONTO HUdson 7-3611 


We have pleasure in announcing 
that 


JOHN 'A, CLARKE 
and 


ALASTAIR STEVENSON 


have been elected to 


our Board of Directors 


Wills, Bickle & Company 


LIMITED 
April 1, 1961. 
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RIO RUPUNUNI DRILLS | ports. Company seeks to outline 

Fill-in diamond drilling has| ore shoots believed extending 
started on the northern Ontario} from gold-bearing veins indicated 
gold prospect of Rio Rupununi| over a length of 2,000 ft. and 
Mines, President J. D. Streit re-' width of 1,200 ft. 





BOOK YOUR nse 
MEETING AT THE 
LORD SIMCOE 
HOTEL 
We'll do all the 
es ti mle el) 


Accommodation for 10 to 250 people at 
Toronto’s finest hotel. 
For information phone Banquet Dept. EM. 2-1848 


™® LORD SIMCOE 


HOTEL Uniyersity at King Street, Toronto 


CANADA: The Lord Elgin, Ottawa « The Lord Simcoe, Toronto 
CHICAGO: The Sherman ¢ The Hotels Ambassador 


~_ 





pital projects still on the 
planning tables may 


hold sales opportunities 
for you. Here is this 


week’s checklist: 


NEW PROJECTS 


Yale Enterprises Ltd., Mont- 
real, is building $5 million office 
building with club facilities at 
Dorchester Blvd, and Union St. 

Architect is Durnford, Bolton, 
Chadwick & Ellwood. General 
contractor is J. E. Vincent Ltd. 
Consulting structural engineer is 
I, Kursbatt and consulting me- 
chanical engineer, Wiggs, Wal- 
ford, Frost -& Lindsay. All are 
Montreal firms. 

Tenants will be St. James’ Club 
of Montreal. and Shawinigan 
Water & Power Co, 

* ” ~ “ 

Huron & Erie-Canada Trust, 
third trust firm for Kitchener, 
Ont., will soon build a $200,000 


| office building there. 


Kitchener and district now is 
served by Waterloo Trust & Sav- 
ings Co., with head office there, | 
and by Canada Permanent Mort- 
gage Corp. 

For years, Waterloo Trust was 
the only trust firm in the city. It 
also is expanding, now has two 
Kitchener offices, and branches 
in Preston and Elmira, nearby 
Waterloo Co. towns. Next year a 
branch office will be opened in 
Guelph. 


La Société des _ Entreprises 
Générales Limitée, Amos, Que., 
has won a contract from Cana- 
dian National Railways for initial 
phase of its Mattagami branch 
line. Contract covers clearing, 
grubbing and grading of line, and 
construction of culverts, trestles 
and bridge structures. 

Work starts as soon as possible, 


Globe Envelopes 
provide maximum 
satisfaction 





Now! An Edison 


dictating machine 


reg only 22022. 


; 


Fiteoducing 


the new Edison Envoy, a 
fine magnetic tape dictating 
machine at a budget price. 


* for the small office, the professional 
man who needs long “‘play.” 

*use Envoy for dispatching corre- 
spondence . . . reports, memos .. « 
to record phone conversations, 
meetings, interviews. 


Budget-priced Envoy comes 

with many top quality features] 

* all transistorized, Only 8%4 lbs. 

*comes with 90-minute Mylar tape. 
Optional, two-hour tapes. 

* precision indexing system. Find, 
play back—in seconds, 

¢Envoy is backed by Edison Voices 
writer’s nation-wide service organ- 

experience 


ization—with 80 years’ 


in.the business recording field. 


Edison Voicewriter 
Dictation Center Canada 
for every business recording need! 


Serving business and professional people 
with the most complete line of business 
recording equipment ever put on the mar- 
ket... aline that covers every price range. 


Position... 


EDISON 


Mail Coupon Today! 


To: EDISON VOICEWRITER 
Dictation Center Canada 
32 Front Street West, Toronto, Ont. 


Envoy sounds good to me, Edison! 


00 I'd like a 10-mihute look at it... without 
obligation. Call me for an appointment. 


(0 Please send me free, illustrated falder. 


Organization....... 


B-461 
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A product of Thomas A. Edison Industries, McGraw-Edison (Canada) Limited, 


32 Front Street W., Toronto, Ont. 


while remainder of construction 
will be carried out by railway 
forces at later date. 

The 61-mi. line will link Matta- 
gami Lake, where a base metal 
mine and township of some 3,000- 
5,000 people are being establish- 
ed, to rest of CNR system. 


Plans are now completed for a 
| $500,000 office building at Bath- 
urst St., and Glencairn Ave., To- 
ronto. Owner-builder is 8, Free- 
man and architect is Mendelow & 
Keywan, both of Toronto. Con- 
sulting structural engineering 
firm is Seto, Shienfield & Asso- 


ciates, Toronto. 


~ * « 


Federal government, through 
Central Mortgage & Housing 
Corp., has made the following 
loans for construction projects: 

Assumption University, Wind- 
sor, Ont.: $1.4 million, for dormi- 
tory and dining facilities for 220 
resident students. Work will start 
shortly, with completion planned 
for this fall. 


Gemlake Construction  Ltd., 
Guelph, Ont.; $376,500 for con- 
struction of 46 low-rental apart- 

ment units in Guelph. ., 

Metro Apartments Litd., Van- | 
couver: $316,440, for construction 


of 45 low-rental apartment units | 


in Vancouvé er. 


* * 


Lord & Burnham Co., St. 
Catharines, Ont., has won a $49,-| 
986 contract fer construction of 
two greenhouses at the Harrow, 
Ont., research station of the Can- 
ada Department of Agriculture. | 
New construction is first step in| 
major building program to im- 
prove facilities at the research 
station. Included: laboratory- 
office building to cost estimated 
$b.4 million. Greenhouses are for 
expanded research work on vege- 
table crops. 


EXPANSIONS 


Yome Oil Co., Calgary, has 
awarded a $4.3 million contract 
to Fluor Corp. of Canada, Toron- 
te, for an addition to the oil 
firm’s Carstairs, Alta., plant. The 
addition will have facilities for 
production of 150,000 cu. ft. of 


sulphur daily. 
« 


* * 


City of Hamilton acquired 26 
| new industries and had 48 plant 
| expansions during 1960. 


The Hamilton District Indus- 


| trial Commission reports that the 


city and 14 other municipalities 
comprising the Greater Hamilton 
area had an additional 68 new in- 
dustries and plant expansions. 

Over 1.1 million sq. ft. of new 
industrial buildings were erected 
in the city at a capital cost for 
buildings only of $10.4 million. 
Industrial building permits total- 
ec $13.8 million or 25.9% of all 
building in Hamilton (including 
renovafions, heating, etc.). 

Industrial assessment increased 
by $4.2 million but was offset by 
losses of $4.7 million brought 
about by downward re-assess- 
ment of vacant industrial build- 
ings, business failures, fires, etc. 

City is experiencing business 
losses through a lack of serviced 
land at reasonable cost, 

”“ * a 

Firestone Tire & Rubber Co. of 
Canada, Hamilton, Ont., will 
build an 87,000 sq. ft. addition to 
its Ottawa plant on Kaladar Rd. 
Tenders have been received from 
12 invited bidders. 


H. E. Roberts Manufacturing 
Co. has occupied a plant contain- 
ing about 10,000 sq. ft. of manu- 
facturing and warehouse space at 
Thames and Pitt Sts., Chatham, 
Ont. 

New firm manufactures auto- 
motive interior trim, concentrat- 
ing on automobile and truck seats. 

” 7 > 

No decision has been made 
about building a refinery in Tra- 
falgar Township, west of Metro 
Toronto, Shell Oil officials state. 

Hamilton District Industrial 
Commission reported last week 
(FP April 8) that Shell would 
start construction of a $25 million 
refinery in the area within the 
next two months. 

- ao 

Construction .has started on 
$240,000 plant and office at 
Brampton, Ont., for Spun Con- 
crete Structures (Canada) Ltd., 
Toronto. 

General contractor is Flower- 
town Estates Developments Co., 
and consulting engineer is Alex 
Tobias & Associates Ltd., both of 
Toronto. 

Completion is scheduled for 
May. President of Spun Concrete 
is J. C. Wilton. 

- 


North America Arms Corp. has 
moved into a new 27,000 sq. ft. 
plant at 1480 Birchmount Rd., 
Metro Toronto. Firm manufac- 
tures a complete line of sporting 
arms and is now prodacing 17 
models of rifles and shotguns. 
Plans now call for tripling pres- 
ent number of employees within 
next few months. President is 
Maj.-Gen. Chris Vokes. 


Severage Canners Lid., a new 
Canadian-owned firm, has start- 
ed construction of a 50,750 sq. ft. 
plant on Fenmar Dr., North York 
Township, Metro Toronto. Firm 
will custom package carbonated 
beverages for the leading dis- 
tributors of well-known soft 
drinks. Production capacity will 
be quadrupled to 10,000 cases 


each shift. President is W. R. 
Ballard. ’ 


Economic recovery, removal of 
many controls, and tariff adjust- 
ments have made France one of 
Canada’s most interesting Euro- 
pean markets at present, Foreign 
Trade, (March 11) published by 
Federal Department of Trade and 
Commerce, reports. 

Canadian exports to France al- 
most doubled during 1960. Sales 
totaled $73 million over the year, 
compared with $43 million in 
1959 and an annual average of 
$4? million for the past 10 years, 

This increased trade resulted 
from renewed sales efforts by 
Canadian exporters, generally 
buoyant business conditions in 
France, and removal of many 
import restrictions against Cana- 
dian goods. 

| Prospects for 1961 trade are 
| excellent. Ninety-three percent of 
the import controls on industrial 
goods Rave been removed and 
| restrictions are scheduled to dis- 
|appear entirely. during 1961. Im- 
|port’ licenses are being made 
available for many items still un- 
der control. 
| Sales of Canadian products al- 
|ready established are increasing 
|}and various commodities which 
haven’t been sold in France for 
20° years can now be introduced 
if Canadian suppliers are compe- 
titive and make a determined 
| sales effort. 
7 


A search for oil in Australia 
continues, same issue of Foreign 
Trade reports. Opportunities for 
Canadian firms are most promis- 
ing for seismic and other ‘geolog- 
ical work. Australia still needs 
| the experience of overseas firms 
| in this type of exploration. 


Canadian trade commissioner 
| would be willing to make sugges- 
|tions and provide introductions 
but Canadians would have to 
send personnel there to under- 
take sales development work 
with leaseholders. 

One other possible approach: | 
large number of oil firms in the 
U.S.—Caltex, Union Oil, Phillips, 
| Standard Vacuum, and others— 
j}are leaseholders 


* 
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In solving business problems you require accurate, 
up-to-date information on which to base your 
decisions. Providing dependable facts and figures 
to businessmen in all phases of commerce and in- 
dustry is a part of the complete banking service 
available through any one of our branches. 
Whether your problems centre around the choice 
: of a new plant site or simplifying your payroll pro- 
: cedures, consult the manager of our branch near- 


+ est you. 


» THE CANADIAN 


either in their own right or in| 
| association with Australian firms. 
These firms might. be approach- | 
ed directly in the U. Ss. 


Canadian sales to the Middle} 


“d 


'BOAC 


0 JET! 


BANK OF COMMERCE 


to Foreign Trade, totaling a rec-, then a record. 

ord $24 million. Trading oppor- Canadian commodities import- 

tunities should increase as eco- ed to this region: wheat, asbestos, 

| nomic development and diversi- | agricultural equipment, drugs 

fication proceeds. }and chemicals, aluminum, cars 
Exports in 1959 from Canadaj|and parts, stoves, lamps and 


in Australia, East rose 14% in 1960, according ' rose by about 50% to $21 million,! washing machines. 
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By JOHN SOGANICH 


OYBEAN FUTURES are up sharply this week. July beans 

were $3.52% early this week ($3.02% early last week). 

U. S. soybean harvest in current crop year (started Oct, 1) 
and already in, totaled a near-record 559 million bu., up 5% on 
previous year. Record was 580 million bu. in 1958. 

Soybean exports this marketing year probably will be near 
the record 141 million bu. shipped last year, U. S. Department of 
Agriculture reported recently. 

Exports through March were well up (FP, April 8) but at 
continuing high prices, exports this spring and summer probably 
will fall behind last year’s rate, the department stated. 

Total exports of soybean oil and cottonseed oil should be a 
record 1.5 billion lb., up 2.7%, the department estimates, Heavy 
overseas’ demand is expected to hold up wel! into 1961-62. Soy- 
bean oil exports are expected to account for the increase, while 
cotton oil is expected to be about the same, 500 million Ib. 

There was talk of Japan easing purchase restrictions on 
beans, that U. S. bean export schedule was heavy, that Spain 
would be taking both oil and meal soon; that Yugoslavia would 
be taking oil later on. 


* * +. 


U. S. Secretary of Agriculture Freeman has said that Com- 


modity Credit Corp., a U. S. government agency, is not going to| 
sell corn as part of the new U. S. feed grains program (FP, | 


April 8, April 1). Nevertheless, there were reports of sale by 
CCC of six million bu. of out-of-condition corn last week. Cash 
prices dropped from around $1.10 to 94c-96c at country elevators 
in Illinois. 

July old crop corn was $1.13%% early this week ($1.1358 early 
last week). New crop December corn was unchanged at $1.18. 


July cocoa futures were 22.1lc early this week (20.98c early | 


last week). First quarter 1961 grindings in U. K. were 20,100 
tons (19,100 like period last year). Higher figure had been 
expected. 

- There are several factors in current cocoa picture: 1. UN’s 
Food and Agricultural Organization talks, under way this week, 
could result in some stabilization moves (FP, April 1). 2: Main 
sellers, Ghana/Nigeria marketing boards, reported they had 
only 100,000 tons on hand (against previous estimates of 200,000 
to 240,000 tons). 3. Reduction in Brazilian crop due to drought. 
4. Reports of Ghana’s sales of 35,000 tons to Russia were denied 
but negotiations are understood to be continuing. , 

May potatoes were $2.35 early this week ($2.25 early last 
week). U. S,. Department of Agriculture has estimated early 
spring crop production at 4.2 million cwt. (3.5 million cwt. like 
period last year). Increase was expected, but many thought it 
would be much greater. ; ; 


December wool futures rose in New York to $1.257 early | 


this week ($1.216 early last week). Inventories in the U. K., 
big consumer, are 6.4 months’ consumption, in line with like 
period last year. Any build-up in consumption would require 
additional stocks. The Australian clip is 3.8 million bales (4.1 
million last year), 


‘Kelton Corp. Sales Rise 7% \Elect D. S. Young 


Sales of Kelton Corp, this year|this year, up from 123,000 in 
are running about 7% above| 1960. 4 
1960, President Norman E. Kelk| The Magnajector is made there 
told FP. by Kutol Products Inc. of Cin- 
The Toronto firm manufactures |cinnati, unde: license from Kel- 
plastic articles, including toys,|ton Corp. Kutgl paid Kelton 
wading pools, cosmetic bags and | $23,500 in royalties in 1960. 
a projector. A new projector is unde: de- 


“ ; ‘velopment, for introductiun next 
Prospects for fall business year, Kelk said, 


were never better,” Kelk said. Company recently issued $400,- 
Sales in the U. S. of the Mag-| 000 6%% 20-year debentures, of- 

jnajector, an electric projector,|fered at par by Bankers Bond 
|are estimated at 150,000 units Corp. (FP, April 1). 
U. S. scrap copper market remains tight with ingot makers, 
custom smelters and Japanese and West German buyers com- 
peting for the supplies. Labor contracts at four U. S. mines of 
Kennecott Copper Corp., a major U. S. producer, run out June 
30. Consumers are starting to buy ahead to protect supplies 
should there bea strike. 

There have been reports that U.S.S.R. has been buying in 
London after failing to agree with Chile on prices. 

July copper futures early this week were 29.50c (28.71c early 
| last week). , . 
|: There is, however, substantial overproduction of copper at 
| the present time. One’estimate places 1961 Free World production 
rate at 150,000 tons above consumption. This is after production 
| cutbacks of 260,000 tons. 
World’s copper industry can look for “a rough baiance” in 
| supply and demand sometime in 1964, Sir Ronald Prain, chair- 
man of Rhodesian Selection Trust, said recently. Short-term out- 
|look is confused ‘because current over-supply conditions are 
| vying with political ancertainties cast over the Congo and neigh- 
boring Rhodesia (both major copper producing areas) in deter- 


| mination of future price trends. 
- - + 
Eleven lead and zine producing nations meet in New York 
| in May to explore possibilities of forming an international com- 
|modity agreement that would stabilize world markets for the 
|two metals. The meeting will take up such price stabilization 
mechanisms as buffer stocks and country-by-country production 
| curbs. Participating countries will be Canada, U. S., Italy, Aus- 
| tralia, Mexico, Peru, Belgium, France, U. K., West Germany and 
| Yugoslavia. 
Although U. S. government officials do not expect the meet- 
|ing to bring any formal agreement, they see the meeting as 
| another opportunity to impress upon foreign producers need for 
output curbs sufficient to support higher lead-zinc prices. If U.S 
domestic prices do not rise soon, they may well be faced with 
demands for increased government aid. 
7 * 7: 

Fears of a shortage later this year have pushed tin prices 
in world markets to their highest levels since the Suez crisis of 
1956. Disturbances in the Congo have interfered with tin output 
there. There have been reports of production difficulties in 
| Bolivia and Indonesia. Malaya’s output has not risen as rapidly 
| as earlier expected. 

Spot tin price in New York early this week was $1.08 Ib., 
| up 342c from week earlier, while London, Eng., price was $1.05, 
up 2c. 








| * + * 


Use of hedging, as an aid in minimizing losses, will be dis- 
| cussed at next Monday’s annual meeting ‘n Toronto of Cana- 
dian Secondary Materials Association by Gerald Gold and J. P. 
| Catty of Bache & Co. Outlook for copper market also will re- 
| ceive attention. Hedging provides a means of insurance against 
commodity price fluctuations. 


THINK PONTIAC!... AVIS RENTS THEM AT NO EXTRA COST! 


Pontiac! It costs no more. Avis features Pontiacs as 


an extra service. Just one of many you get when you rent from Avis...extras of which, “perhaps the nicest is 
a little extra care!” Call and reserve your ’61 Pontiac right now. We’re as near as your telephone book .... 


On your next trip drive a splendid, spirited ’61 Deluxe 


Avis rents all new cars, 
features Deluxe Pontiacs 


The Avis Rent-a-Car System of Caneda 


Sales Club Head 


Dudley S. Young, president of 
Powerlite Devices Ltd., has been 
elected president of the Sales Re- 
search Club for 1961-62. 

The club draws membership 
from among business and saies 
executives in the Toronto,area. 

Other officers: 

J. S. Fullerton, G. W. Bouskill 
and Norman Riley, vice-presi- 
dents; Robert McCreary, educa- 
tional chairman; L. W. Ballance, 
secretary; J. D. Grant, treasurer. 
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%e CHARTERHOUSE 
ta WINNIPEG features 


@ Swimming Pool with sidewalk cafe 
@ 96 Air Conditioned rooms with Radio 


and TV 
@ Coffee Shop ¢ Rib Room for dining 


RESERVATIONS PHONE— 


Winnipeg — WH 2-010! Montreal — WE 3-8473 
aly Teronto — EM 3-2693 


: Ww CHARTERHOUSE 
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MOTOR HOTEL 


York and Hargrave ¢ . Ample FREE Parking 


MR. 
, BILLION 


One day last October a man bought a most unusual 
life insurance policy. 
e It could have been to pay off his mortgage. 
e It could have been to guarantee his 
family a monthly income, 
e It could have been to assure an 
education for his children. 
For whatever purpose it was 
bought, this man’s policy 
marked a milestone. It pushed 
Occidental’s insurance in force 
past the ten billion mark. It also 
helped make 1960 the biggest year 
in Occidental’s history. And it 
helped continue Occidental’s dynamic 
growth. (Occidental’s life insurance 
in force has increased 272% in the past 
10 years.) The company, North America’s 
llth largest insurer when measured by 
insurance in force, now protects, over 4% 
million people. 1960 — Occidental’s biggest 
year. More insurance in force. More insurance: 
sold. More benefits paid. More people served. 
Here are the facts. 


PLEATS OE OI ID ES ERR NE 
MORE PROTECTION DELIVERED 


New Life Insurance sales 
Individual policies and Group.eeeeses$ 1,788,187,554 


MORE INSURANCE IN FORCE 


Life Insurance in.force, 
December 31, 1960 
Individual policies and Group ...eeeee si 10,206,576,348 


Accident and Sickness premiums 
Individual policies and Group ...seeeee$ 92,181,830 


MORE BENEFITS PAID 


Benefits paid in 1960...... 
Total benefits paid by Occidental 
Since organization ..eececcscessses 1,224,951,642 


147,243,556 


eeeeeeee $ 


ASSETS INCREASED 


Occidental assets in 1960 advanced to. . $ 816,536,525 


Surplus as regards policyholders 


increased to... eoeenees Soesnesee S 


84,877,703 


Occidental Life 


INSURANCE COMPANY OF CALIFORNIA 


General Manager for Canada: Toronto, Ontario 


(A Member of the Transamerica Insurance Group) S 7-488 


Your Occidental Agent provides families and firms with complete insurance service ~ Life, Accident and Sickness Insurance *« Group Insurance + Pension Plans, 


AYLMER: .W. G, Eastman Agency 
R. R. No. 5 ? 
CALGARY: Paul Kryski Agency 
#7, 534 Sixth Avenue, S.W. 
‘CHARLOTTETOWN: John C, Saint Agency 
111 Grafton Street 
DOWNSviEW: Frederick Dick Agency 
3768 Bathurst Street 
EDMONTON: E. W. Davis Agency 
10127 - 102nd Street 
HALIFAX: Edward J. Buttler Agency 
Box 702 
HAMILTON: Branch Office, Henry Knight, Mgr. 
1 Duke Street 
KINGSTON: Denis Kalman Agency 
116 Wellington Street 
KITCHENER: Branch Office, Eugene G. Rose, Mgr 
277 King Street, West 
LONDON: Branch Office, George Keats, Mgr. 
291 Dundas Street 
Miller-Underell Agency 
291 Dundas Street 
MEDICINE HAT: Kenneth W. Watts Agency 
554 - 2nd Street, S. E. 
MONTREAL: 
Martin Arnovitz Agency 
1117 St. Catherine Street, West 
Group Office, Jean P. Charlebois, Mgr. 
1117 St. Catherine Street, West 
OTTAWA: 
Branch Office, Ernest R. Harsh, Mgr. 
77 Metcalfe Street 
George F..Perley & Co. 
46 Elgin Street 
ST. CATHARINES: T. F Longhurst Agency 
15 King Street 
SAINT JOHN: Gilbert P Boyce Agency 
226 Rockland Read 


SASKATOON: Thomas E. Rees Agency 
303 Glengarry Block 


SAULT STE. MARIE: John Camirand Agency 
892 Queen Street, East 


supBuRy: W. Douglas Rogers Agency 
61 Carling Crescent 


TORONTO: 
Branch Office, J. Arthur Grimes, Mgr, 
33 Bloor Street, East 
Branch Office, Ralph G. Morley, Mgr. 
King Edward Sheraton Hotel 
Reg. C. Ellis Agency 
4 Glen Gannon Drive 
FS. Fulthorp Agency 
57 Bloor Street, West 
Reuben Schafer Agency 
491 Lawrence Avenue, West 
Brian B. Scott Agency 
2 Carlton Street 
Val Taylor Agency 
1560 Bayview Avenue 
S.J. Weatherley Agency 
125 Lyndhurst Avenue 
Group Office, John D. Johnson, Mgr, 
96 Eglinton Avenue, East 


VANCOUVER: 
Branch Office, Duane Onstad, Mgr, 
1678 West Broadway 
Elgood-Edwards & Company, Ltd. 
789 West Pender Street 

wrnpsor: Charles A. Egan Agency 
504 Victoria Avenue 

WINNIPEG: 

Branch Office, Sidney G. Toews, Mar. 
282 Main Street 

E. J. Aronovitch Agency 

401 A&L Building 





~ P.Eng., 


PAUL GUTTMAN 


The election of Pav! Guttman to the 
Boord of Directors and as Vice President 
of J. B. Fraser Executive Placement Con- 
sultants Lid., Canada's leading executive 
and professional placement company 
serving business, industry, and executives 
from coast to coast for over twenty five 
years, is announced by C, J. Baker, M.A., 
President and Managing Director. 

Mr. Guttman, who is very well known | 
fo business and industry across Canada, 
as well as extensively in the United 
States and Europe, will continue as in 
past years os Director of Executive Place- 
ments. 


—— 


(Advertisement) 





NEXT 90 DAYS 
CAN CHANGE 
YOUR LIFE 


A Warning from The 
Wall Street Journal 


You are living in a period of 
rapid changes. The next 90. days 
will be filled with opportunities 
and dangers. 

Fortune will smile on some 
men. Disaster will dog the foot- 
steps of others. 

Because reports in The Wall 
Street Journal come to you 
DAILY, you get fastest possible 
warning of any new trend affect- 
ing your business and personal 
income. You get facts in time to 
protect your interests or seize a 
profit. 

If you think the Journal is just | 
for millionaires, you are WRONG! 
It is a wonderful aid to salaried | 
men making $7,500 to $25,000 a 
year. It is valuable to owners of 
small businesses. It can be of | 
priceless benefit to ambitious | 
young men who want to earn! 
more money. Read it for 90 days | 
and see what it can do for YOU. | 

The Wall Street Journal is the | 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three 
big press associations. It costs $24 
a year, but you can get a Trial 
Subscription for three months 
for $7. Just tear out this ad and 
attach check for $7 and mail. Or 
tell us to bill you. Address: The 
Wall Street Journal, 44 Broad St., 
New York 4, N.Y. 


-~_ 
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Electronic Industry 


nit 

210 
212,962 
2,205,140 
3,948,006 


Seeks 


Import Quotas, Tax Relief 


Imports and taxes are threat- 
ening the existence of the do- 


These products are the nu- 
cleus of all electronic equip- 


mestic industry, the Electronics | ment. Canadian production “is 
Industry of Canada says in a|facing imminent collapse be- 


brief to the federal government. 

The 114-member association 
calls for imposition of quotas 
on imports and lifting of certain 
excise taxes. 

Its recommendations: 
@ Imports of radio, TV re- 
ceivers and record players be 
limited to 10% of previous 
year’s domestic shipments. 

Output of these products is 
the “lifeblood” of the electronics 
industry, produced in volume, 
and hence make possible pro- 
duction of components needed 


cause of Japanese imports which 
now equal 29% of total Cana- 
dian shipments in 1960.” 
Tubes imported as part of 
receivers should constitute part 
of the tube quota, the brief 
says. 
@ Restrictions on development 
funds for industry from the 


federal government should be! 


relaxed, 

This would enable Canada to 
compete more effectively for 
defence sharing contracts and 
for general expansion. 


in other types of equipment for; @ Fair market value of im- 


business and industry, 


| says. 


the brief | ported Japanese radios and en- 


tertainment tubes should be 


@ Similar quota be placed on| investigated, and a fair value 


imports of electronic tubes. 


New Markets 
Pep Oil, Gas 


should be based on Canadian 
prices pending completion of 
such an investigation. 

@ The 15% excise tax should 
be removed on all electronic 
devices and apparatus to pro- 
vide stimulus to sales, research 
and development, and capital 


Tomorrow’s growth pattern} expansion. 


for Canada’s rapidly maturing | 


oil and gas industry is based on 
expanding Canadian markets 
and tapping U.S. markets, says 
the 1961 edition of FP’s Survey 
of Oils, 

@ Gas is the fastest-growing 
part of the industry, with major 
expenditures under way for new 
pipelines, processing plants and 
other facilities. Companies with 
gas reserves will be able to step 
up activities as income rises. 


| @ In oil, the pattern for market 


growth has been set by the gov- 


| ernment’s pressure on the in- 


dustry to supply the Canadian 


| market as far east as the Ottawa 


valley. 

For the future there is little 
doubt that Canadian oil will find 
growing markets available in 
the U.S., this authoritative ref- 


| erence book adds. 


The 216-page survey reports 
on thousands of companies ac- 
tive and inactive in Canadian oil 
and gas developments. Details 
on the active companies include 
balance sheets, directors, prop- 
erty holdings and other infor- 
mation useful as reference. 

An extensive section of maps 
and eight-year range of stock 
prices are included. 

Survey of Oils, 1961 edition, 
is available from The Financial 
Post, 481 University Ave., To- 
ronto 2, Canada. Price: $4. 


CASE HARDENING by 
INDUCTION HEATING 


Radyne Model C240 Indvetion Heater fitted 
whe Bloctrohome Shelt Hardening Equipe 


ment. 


Bearings, shafts, rocker.arms, cams and many other com- 


ponents can be hardened rapidly 


and efficiently on an 


automatic production line basis with Radyne Induction 


Heating Systems. 


In addition, Radyne equipments are 


available for induction brazing, local hardening, annealing, 


hard and soft soldering and 


melting. 


Electrohome Technical Products Division has designed and 
engineered many such systems for various industries over 
the past four years and the experienced sales engineering 
and service departments specializing in this work are avail- 
able at any time for consultation. As a service to custom- 
ers, samples are processed free of charge. 


Ask for your copy of the booklet, “R. F. Induction Heating”, 
it will be mailed immediately on request. 


. 


GNDUCTION HEATING « 
WELDING ¢ 


DIELECTRIC HEATING AND DRYING -« 
Bee 


WE TECHRICAL PRODUCTS BIVISION @ 
Dominion Electrchome Industries Lid., Kitchener, Ontarie, 


PLASTICS PRE-HEATING 
AUTOMATED SYSTEMS 


@ Electronic tubes, sold as re- 
placement equipment, still 4 
tract wartime ‘excise tax. 


“y . 
+7,953,927 8,479,633 
639 5,604,226 6,051,550 
66,649 «5,357,735 6,783,966 
678,317 5,691,534 6,270,060 
1,226,354 4,740,182 5,643,216 


CANADIAN MANUFACTURE 

"Units “se 
15,777,865 
16,067,839 
17,398,429 
15,700,794 
14,356,605 


10,291,750 
11,271,142 
12,388,894 
11,039,269 

9,790,951 


should be removed, since it is 
discriminatory and without 
justification, the brief argues. 

The submission makes a 
strong attack on Japanese im- 
port competition. 

‘It charges the industry in 
Japan is given export incen- 
tives and subsidies, allowing it 
to export at prices below do- 
mestic Japanese price levels, 
that an embargo reserves the 
Japanese market to its own 
manufacturers, and that Japa- 
nese wage rates are below the 
Canadian. 

The brief says half the radios 
sold in Canada now. are im- 
ported, and 70% of these im- 
ports are from Japan. 

A “major, attack” on the tele- 
vision receiver market in Can- 
ada is likely to come now, the 
brief says. . 

“Without Canadian tube pro- 
duction, Canada cannot have an 
electronics industry. Yet after 
only three years, the sales of 
Japanese entertainment tubes 
|have taken almost a third of 
the market.” 

Bulk of these tube imports 
are of the “top fifty most popu- 
lar types.” 

The Canadian industry em- 
ploys more than 18,000 persons 
| and production is worth $335.9 
million at factory prices. About 
half is consumer goods. 


“| Tracing electronic tube mar-| 


ket pattern in Canada, the! 


TS. 
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Outstanding Shares 


The share ery offered forsale are bing purchased 7d 


‘(without par value) 


Levy Industries Limited 


(Incorporated under the laws of the Province of Ontario) 


Hassard & Elliott, Toronto. 





Common SHARE TRANSFER AGENT AND REGISTRAR: 
National Trust Company, Limited, Toronto, Montreal and Winnipeg 


Price: $8.50 per Share 


> 


‘THE FINANCIAL POST 
shareholders fee Caiinny and no proceeds of 
by the Company. 


200,000 Common Shares 


The Common Shares of the Company have been approved for listing on The Toronto Stock Exchange, 
subject to the filing of documents and evidence of satisfactory distribution. 


We, as principals, offer these Common Shares, subject to prior sale or change in price, if, as and 
when accepted by us and subject to the approval of all legal matters.on behalf of the Selling Share- 
holders by Messrs. McCarthy & McCarthy, Toronto, and on our behalf by Messrs. Stevens, 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is 
reserved to close the subscription books at any time without notice. 


It is expected that interim share certificates will be available for delivery in Toronto, Montreal 
and Winnipeg on or about April 17, 1961. 


A prospectus will be furnished upon request. 


Deacon Findley Coyne 


Limited 


association says U.S. manufac-;since, out of some 5,000 types, 
turers supplied the market in|Canada makes only about 950. 
early days of television but that! But the market for the ap- 
}imports fell off sharply . after | proximately 4,000 tube types 
| Canadian industry tooled up. | not made here is not profitable 
| There continues to be need |or practical for Canadian man- 
to import certain types of tubes 'ufacturers because of its highly 


Ross, Knowles & Co. Ltd. 


specialized, low value nature. 

Radio imports from U.S. 
originate in several ways, the 
brief says. 

Certain U.S. manufacturers 
export here. 

There is also some demand 


for certain receiver types such 
as all-band receivers, not 
economical to make in Canada. 

Other sets come in to be test 
marketed before a manufactur- 
er tools up plant of the Cana- 
dian subsidiary. 


OP TRADES : ON BRAND-NEW FARGO TRUCKS 


WANTED ~ fy. vy — TRUCKS 


YEAR’S BIGGEST SAVINGS! 


There’s never been a better time to buy a 1961 Fargo truck 
than right now! Fargo dealers are pulling out all the stops to 
give you the best deal on the year’s best truck. What a great 
truck this ’61 Fargo is! Good-looking, rugged, rarin’ to go. 
Brand-new Power Slant “Six” engine that acts like an “eight” 
... dependable, powerful and economical. The year’s best buy 


in the low-price field... FARGO. 


in Fargo! 


YEAR’S HIGHEST TRADE-IN OFFERS! 


You'll like the kind of trade-in offers being made right now by 
Fargo dealers. They are in the truck business in a big way and 
determined to make it easy for you to own a Fargo truck. This 
is the chance you’ve been waiting for. Just wheel in that truck 
of yours and let the trading begin! For ’61 there’s more “Go” 


i FARGO _ 
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FINANCES! 


Tried All Sources? 
Why Not Us? 


Applications Confidential 
(Minimum $100,000) 


- 


Financial A gents 
Mortgage Brokers 


CORPORATION LIMITED 
803 Royal Bonk Building 
Toronto 1, Ont. 
EM, 4-8614 


A Dominion-wide matket 
place for buyers and seilers 
of land, residence and 
commercial buifdings 


PORT ARTHUR, ONT. <4 FOR SALE IN MONTREAL 


NOW LEASING ih | (Moving te larger premises) 
Ultra Modern iL ut | 
FULLY AIR CONDITIONED  aUaemuis 


Fire Proof Construction 


OFFICE BUILDING 8 ~ . Kay 
Cor. of Court St. N. and Tupper Ave. . 
PAVED PARKING FACILITIES @ ELEVATOR SERVICE 


Wilt Subdivide te suit individual requirements 


Fer Full Particulars Direct Enquiries te MR. J. B. RAYMOND 
ANGLO-SWiSS LEASEHOLDS CORPORATION LTD. Land 101 ,500 Sq. Fr. 


211 Paris Building, Winnipeg 2, Manitoba. 


START YOUR OWN 
MAIL ORDER 
BUSINESS | 


COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


for ten per cent anywhere. Licensed, 
bonded, proven. Two thousand ref- 
erences. Write DIXON Commercial 
Investigators Ltd. Bank of Nova 
Scotia Bldg., St. Catharines, Ont. 


OWING TO ILL-HEALTH 


Will sacrifice well-established, complete Ice-Cream making 
equipment business including: Continuous freezers for Soft Ice 
Cream; Batch Freezers for Hard Ice Cream in 6 Quart, 2% 
gallon, and 5 gallon sizes; Hardening Cabinets; Compressors; 
Replacement parts. Wonderful opportunity — a good money 
maker! For further information please contact: Morton Fields, 
593 Spadina Road, Toronto, HU 9-1356. 


Ste deca 


HEAVY INDUSTRIAL BUILDING 
Building 64,000 Sq. Ft. 


@ 23'-25' clear ceiling heights 
@ wide spans with overhead cranes 


—_ 


SPEeO- Wi, 


One of the first things you need is 

our New 1961 Drop Ship Buyers 

Guide—full of down-to-earth help- 

ful instructions and the names of 

195 U.S. firms offering over 4,200 

items with 40% or — 
No stock investment—no packaging 
troubles—no delivery headaches! 
Just mail  labele—pocket your 
profits and forget about it! Only 
$2.00 for Guide. Satisfaction 
guaranteed. For complete instruc- 
tions and guide send either cash, 
check or money order, 


RUTWARD, INC, 
705 Bryant Rd., 
Columbia Station, Ohie 


ACTIVE PARTNER (S) 


To acquire future control of a well-established Engineering and Manufacturing 
Company in a growing field. No immediate large financial requirements, but 
$100,000 - $200,000 additional capital would be advantageous for diversification te 
further increase profits by reduction of overhead ratio. 


BOX 52, THE FINANCIAL POST, TORONTO 


\ @ central location 
MeL RANE LG 
Y 


@ heavy floor loads 


ST. FRANCIS REALTY CO. LTD. 


HU. 9-5321 


LAURIER COURT 


“The correct address on Montreal's Lakeshore” 


FEATURING Speed Queen Commercial 
Washers, Mechanical perfection, low- 
est maintenance costs in the industry, 
22-minute cycle plus fast, clean wash 
have made Speed Queen first in sales 
in Canada and the unchallenged leader 
in the coin laundry field. Before you 
invest in a coin laundry or buy any 
laundry equipment, write us for full 
information. Compare our complete 
program. 


310 VICTORIA AVE MONTREAL 6, P.Q. 


MR. PRESIDENT, OWNER OR GEN. MANAGER 
Excellent profit potential for your company if you have efficient distribution 
to general retailers — Canadian, Our Company has an outstanding consumer 
item, excellent vplume potential. Price range list 15 to $25. 

We are interested in some arrangement, exclusive distribution Canada for 
use of production capital. 


BOX 51, THE FINANCIAL POST, TORONTO 


EXCLUSIVE! 


PHILCO-BENDIX | O4WARD=S= | 


EQUIPPED : 
Coin Ocercted SS ——}] UNUSUAL LAND INVESTMENT 

oin Operate ‘| INVESTMENT-PARTICIPATION 
Launderette Has 1] BCRit Sia tease eeteteetes cee 
Amazing Profit Potential minded export/import/distributing or similar 


commercial company. Excellent business ad- 
. 
with 


ministrative experience, mature judgement, 
Double-Load 


Modern Industrial Plant on Approx. 10 Acres 
LOCATED CENTRE VANCOUVER METROPOLITAN -AREA 


Combination of natural resources, completed expen- 
sive improvement, proven techniques and assured 
markets offers a certain 6% with possible and prob- 
able 25% return on invested capital. Syndicate of 
50 units at $15,000.00 each now formed—sale of only 
ten units assures possession and start of full opera- 
tion. Immediate action required. Broker co-operation 


“The imperial” shown by appointment 


Continental Housing Corporation 
Laurier Court, Beaconsfield, Que. 


Double-Profit 
WASHERS 


THE FINANCIAL POST, TORONTO 
and 


Coin Operated 
DRY CLEANING 
MACHINES 


For Information Without 
Obligation . . . Contact 


KOIN LAUNDRY SALES, LTD. 


20 College Street, Toronte 2, Ontarie 
Telephone: WA 5-4515 


KOIN LAUNDRY SALES, LTD. 


4117 Fourth Street, N.W. Calgary, Alberta 
Telephone: AV 9-4776 


YOUR OWN 
PROFITABLE 
BUSINESS 


An Inglis Unattended 
Coin-Op Laundry gives you 


UPTO 30% RETURN 


on your investment 


@ As little as $1400 down 

@ Up te 90% Financing en equipment 
Up te 75% Financing on package 
installations 
Buy Direct from manufacturer 
Prime locations available 
Direct factory service 
Inglis-Clean washers 

@ lLorge-capacity dryers 


Send for your FREE copy 


of interesting booklet, ‘Whe are 


the buyers" 
Commercial Laundry Division, 


John Inglis Co. Limited 
Dept. FP-4 


14 Strachan Ave., 
Toronto 3, Ontario. 


COIN OPERATED LAUNDRIES 
ARE PRODUCING AT LEAST 15 
Pie ee a eS 


Send for literature to: 


LILY WHITE LAUNDRIES 


102 Eglinton Ave. E., Toronte 12, Ont. 
Phone. HU. 1-8165 
LW6100 


Choose the business that best 


PLANT CAPACITY 
AVAILABLE 


We have plant facilities in 
Toronto available that will 
permit us to handle the pro- 
duction of small assemblies 
or to set up to manufacture 
small components. 

BOX 48, 
THE FINANCIAL POST, TORONTO 


BUSINESS FOR SALE 


CITY AUTO PARTS 
Moose Jaw, Sask: 


Well stocked and flourishing. 
Retail and wholesale; new and 
used automotive parts and ac- 
cessories business © including 
valuable city property. At pre- 
sent prices property alone is 
worth this amount. 

Selling price $65,000 cash — 
figure nine times earnings. 


Owner retiring. 


JACK IRWIN 
City AUTO PARTS 
MOOSE JAW, SASK. 


BOWLING ALLEY’ {| 


Western Canada City of over 27,000 
population. 14 Brunswick lanes in 
excellent condition. Downtown loca- 
tion—good lease. 


BOX 63 
THE FINANCIAL POST, TORONTO 


FOR SALE 


Deer Lodge Resort, just outside Victoria, Van- 
couver Isiend, B.C., established high-class 
business, including lovely sea-view location, 4 
acres oe luxury fully furnished home, 
mildest “limate in Canadas. Suit retired or 
semi-retired with $10,000.00 to 
$15,000.00 capital. 


Box 35, Cobble Hill. Phone 57A1, 


UNBEATABLE 


PROF!T OPPORTUNITY 


from RCA VICTOR 


oO tS tl, 


2H 
KWIK CLEAN 


CONTACT 
RCA VICTOR COMPANY, LTD. 
SPECIALITY PRODUCTS DEPT. 
1001 LENOIR ST, MONTREAL, P.2. 


Sueeeeeseaesaun 
: WE CAN FINANCE YOU! } 
Own Your Own, Uncttended 
Coin-Metered, Licensed 


Westi ngpouse 





invited. 


BOX 956, THE FINANCIAL POST, TORONTO 


WANTED 
MACHINERY MANUFACTURER 


American Manufacturer of equipment for food 
industries wishes to acquire interest in Canadian 


Company doing approx. $250,000 annua! vol- 


ume in machinery and/or fabrication. Present 


management to be retained. 


BOX 10, THE FINANCIAL POST, TORONTO 


D. ADES INVESTMENTS CO. LTD., 
MORTGAGE ‘CONSULTANTS 


ASSISTING COMPANIES REQUIRING $20,000 to $750,000 


55 BLOOR ST. E. 


TORONTO 5 


WA, 5-3417 


WAREHOUSING AND DISTRIBUTION 
EASTERN PROVINCE OF QUEBEC 


PRODUCTS & SERVICES LTD. 


840 ST. VALLIER ST. W. 


QUEBEC CITY, P.Q. 


RETAIL FLORIST SHOP 
FOR SALE 


Owner retiring from business. One 


of largest businesses in area, to- 


gether with building. High-class 


clientele. All replies treated confi- 


dentially. 


BOX 32 
THE FINANCIAL POST, TORONTO 





MANUFACTURERS—IMPORTERS 


Manufacturers agent covering distribu- 
tors in Western Canada would like 
additional lines in Appliances, Plumb- 
ing and Heating, Automotive, or Hard- 
ware. Would. consider warehousing and 
possibly purchasing smaller lines. 


Box 50, The Financial Post, Toronto 


FOR INTERESTED 
MANUFACTURERS 


Distributor established over 50 








FOR RENT 


CENTRAL DOWNTOWN HALIFAX 
MODERN OFFICE SUITE 


2000 sq. ft. newly renovated ultra-modern first 
floor office space in Eastern Trust Building, cor- 
ner Granville and Prince Streets. One block from * 
New Parking Garage. Reasonable rates. 


THE EASTERN TRUST COMPANY 





128,313 Sq. Ft. with 10,000 Sq. Ft. MODERN OFFICE 


One of the finest and best constructed, modern 
manufacturing plants in Canada. Fully equipped 
with top electrical, gas, air and water services, in- 
cludes 27,414 sq. ft. of equipped foundry area. Com- 
plete engineering, survey, architectural plans and 
specifications available. Located in new industrial 
area on good road and rail. Excellent financial 
arrangements available. 


For full details contact 
GRAHAME BUDGE 
Exclusive Agent 


184 Hollis Street: 


Halifax 


Local Telephone: 423-7116 ; 
To Call Long Distance — Dial 902-423-7116 


FOR SALE 
GRANDE ANSE ESTATE, 
ST. LUCIA 
Windward Islands, West Indies 
Cultivation: Coconuts and ba- 
nanas. Acreage: 900 approx. but 
owner reserving 100 acres. Ap- 
proximately: 1 mile beach front- 
age. Price £100,000. Terms ac- 

ceptable. 


Apply to:— 
Vv. A. COOPER 
P.O. Box 12 
$t. Lucia = West Indies 


FOR RENT 
15-YEAR LEASE 
APPROX. 7,000 SQUARE FEET 


One floor concrete block, brick front, 

set up for use as Refreshment Service, 

fully equipped, Suitable for use os 

Bakery, Large property. Will rent all 

or part. $675.00 per month or offer. 
RAY C. 


EDWARDS 


REAL ESTATE LIMITED, REALTOR 
666 CONCESSION ST., HAMILTON, ONT. 


FOR SALE 


106 acres of beach lands near the 
capital City of Castriey St. 
Lucia, Windward Islands, with 
1,765 feet of sea frontage. 10 
minutes’ drive from Airport — 
approx. 5 minutes to the City. 
Water and electricity available. 
Price $10,000 per acre (West 
Indian) or lump sum price can 
be negotiated. 


Apply to:— 
Vv. A. COOPER 


P.O. Box 12 
St. Lucia . West indies 





5336 West Boulevard, Vancouver, B.C. 
AM. 6-9131 (Res. AM. 1-3282) 





Construction nearing completion of the 


POINT ROAD PLAZA SHOPPING CENTRE 


located at Petawawa, Ontario. 


This project situated in a choice location and adjacent to a large 
residential development by the Department of National Defence presents an excep- 
tional opportunity to any retail chain or store. 


Anchored on following main leases as: 
Giant Steinberg’s Supermarket 
Beamish Variety Store. 

Sixteen lane Atlas Bowling Alley, 


the whole Shopping Centre is built to house 23 stores: Hardware, Restaurant, Men's 
and Boys’ Wear, Ladies’ Wear, Shoe Store, Yard Goods, Dry cleaners, Beauty 
Salon, Barber Shop, Bakery and Delicatessen, Finance Company, Cigar Store, 
Laundromat, Electrical Appliances, Shoe Repair Store, Gift Shop, Florist, Billiard 
Salon, Auto Accessories, Warehouse. 


We invite the interested tenants to contact Mr. C. K. Williams, the 
Managing Director for appointment and full information by writing — P.O. Box 
280, Pembroke, Ont. or by ‘phone Regent 2-3676 — 2-3677 — or 2-9311. 


years can handle extra lines for 
exclusive distribution in Prov- 
ince of Ontario, Presently con- 


tacting automotive trade —in- 
Leading research service shows how terested in allied as well as 
you can do it in franchises, new 


other lines. 
products, real estate, foreign trade, 
aanet peo a ~ email cope BOX 49 
tal. Get facts in free letter. rite : 
to Dept. W-290, Research Informa- THE FINANCIAL POST, TORONTO 
tion Institute, 225 West 34th Street, 
New York 


| suits you from the thousands that | 
are available rou 

! lable through THE | 

| FRANCHISE BULLETIN. Join 
the many hundreds of success: 

| th hundreds of ful 

| ple who read this unique | 
Earadian Publication. The latest, | 

| most interesting and profitable 

| opportunities are covered in de- ! 

j tail each month. | 

our subscription order cou 

| Y bscripti di ld be 

your key to a golden future. 


A comprehensive economical survey and market potential as well as 
a special brochure containing the general layout and detailed plan is available on 
request. 


FOR THE FEW MEN WHO 
SERIOUSLY WANT TO 
MAKE $50,000 A YEAR 


Be your own boss. Enjoy « sub- 
stantial second income in your 
spare time while maintaining your 
Present business, ao or job 


UNLIMITED FREE PARKING 


ARNPRIOR DEVELOPMENTS CO. LTD. 


FOR SOUNDEST 
P.O. BOX 280, PEMBROKE, ONTARIO 


REAL ESTATE 
INVESTMENTS 


Choice Industrial, Commercial Bvild- 
ings and Apartment houses sold, leas- 
ed, and internationally known as 
Canada's leaders in sales and lease- 
back transactions. | 

Foremost land developers for shopping 
plazas, supermarkets, and experts in 
Property appraisals and management, 
For complete information contact our 
Mr. Lipton, Mr. Farquhar or Mr. Sher- 
man — (members of the Toronto Rea 
Estote Board). , 


12 SHUTER STREET, TORONTO 
EM. 4-3161/2 


without need of attendants, many 
stores are open 24 hours a day, 7 
days a week. No labor problems, 
no high overhead, no inventories. 
Receive assistance on locations, 
training and continuing promo- 


CLIP THIS COUPON Now |) 
and receive free complimentary 1} 
issues. 1} 


2 yrs. — $21.00 (receive two 
0 free issues) ; 

1 yr. — $12.00 (receive 1 free 
o ; | 





tional help from the international 
organization that has planned over 
10,000 laundry stores, has the 
years of experience essential to the 
greatest profits on your invest- 
ment. Complete service and parts 
centers conveniently located near 
you. No experience necessary. We 
offer liberal financing of your total 
purchase, lowest monthly install- 
ments, Write or phone today for 
details on our complete program. 


ALD CANADA, LTD. 


25 Belfield Road 
Rexdale (Teronte) Ont. 


7 4 ; RO. 6.7255 J 


FOR SALE As A GOING BUSINESS 
COMBINED COLD AND DRY STORAGE 


Centrally located in Toronto. Fully equipped. Excellent — 
Revenue. Price $125,000.00 includes land, building and 
business. 


TERMS: Could be arranged. PRINCIPALS ONLY. 
BOX 60, THE FINANCIAL POST, TORONTO 


ny 


REAL ESTATE directory 
B O S i. HY RESIDENTIAL.—-INDUSTRIAL—COMMERCIAL 


REAL. ESTATE 


HAROLD A. CLARKE, LTD. 
REAL ESTATE 


! T enclose $....ceesse 


SOMERSET HOUSE 


27 WELLESLEY ST. E., TORONTO 42 Lakeshore Read East, Port Credit 


CR. 8-7223 


42 years serving Canada’s Industrial Rainbow 
Toronte te Hamilton 


Please make cheque payable to: 


THE FRANCHISE BULLETIN 
Bex 971, The Financia! Pest, Terente 


924+ 2533 


| 
| 





Need more money? 


SERVICE co Investment news in [he Financial 

$ . Post can help you in many specific 

mor eipetigntace at) be ways. Read it regularly. Subscribe 
fessionally prepared résumé today. 

Fite for details or inquire st In Canada: $8 a year; 2 years $14 


4 97 A 
ast Toronto ' wt aes Elsewhere: $9 a year; 2 years $16 


RESUME 


ASSISTANT RESEARCH DIRECTOR—ECONOMICS 
$7920—$9300 
BOARD OF BROADCAST GOVERNORS 
OTTAWA 


Candidates must be university graduates with specialization in 
accounting, commerce or economics and possess a number of years’ 
experience in work related to planning the accounting aspects of 
economic studies and a knowledge of and experience in methods of 
economic and statistical analysis and accounting procedures. 
Details and application forms available at main Post Offices, 
National Employment Offices and Civil Service Offices. 


Please quote Competition Number 61-744. 


PERSONNEL MANAGER 


A firm of Chartered Accountants with offices across Canada and 
international connections is séeking a man to direct personne! work. 
The position is one of considerable importance and offers excellent 
opportunities te the man with the desired qualifications. 


The man selected will be responsible for the organization and 
subsequent direction of the personnel function, giving particular 
emphasis to staff selection and development. 


Candidates should be Chartered Accountants with a university 
degree and in their thirties or early forties; background of univer- 
sity teaching experience would be desirable. A pleasing personality 


“NER” reports on hundreds of $7,000- 
$35,000 job openjngs. monthly. — 


NATIONAL EMPLOYMENT REPORTS 
20 E. Jackson, 902-M, Chicago 4, Ill. 


and the ability to win the confidence of students and work 
‘effectively with operating personnel across Canada are important. 


Please submit in confidence a resume with full details of education 
and experience, together with a recent photograph, io: 


BOX 61, THE FINANCIAL POST, TORONTO 


OPPORTUNITY FOR 
CHEMICAL ENGINEER OR CHEMIST 


THE PLANNING AND DEVELOPMENT DEPARTMENT 
of Polymer Corporation Limited has a senior opening for a 
technical man to assess new commercial opportunities. 


Duties will include evaluation of business 
developments affecting the Company’s raw 
material sources, processes and products. 
Marketing operations are world-wide and a 
European plant is under construction. 


The applicant must be creative and possess 
an appreciation of management viewpoints. 
He must also have the ability to express 
himself well, both orally and in writing. 


‘Candidates with several years’ applicable experience and a 
sound technical background are invited to submit a brief resume 
for confidential consideration to: 


POLYMER CORPORATION LIMITED 


Personnel Department 
SARNIA, ONTARIO 


Canode 


S execut 


CAREERS 


POSITIONS WANTED 


ond jor these wha have 


LOOKING FOR AN ELECTRICAL ENGINEER? 


A young Consulting and Application engineer with solid experience in power 
system design and application of industrial equipment, finds he has reached 
the limit of the scope offered by his present position. The prime requisite of 
the position sought is that it enables him to use his Proven engineering and 
commercial abilities to the full, Would consider foreign assignment. 


BOX 42, THE FINANCIAL POST, TORONTO 


‘SALES REPRESENTATIVE 


Canadian, 38, residing in Austria. Languages — English, German, 
Italian, Seeks position with Canadian or American manufacturer in 
Austria or Germany. ° 


BOX 53, THE FINANCIAL POST, TORONTO 


FORMER EUROPEAN LAWYER Now! 


Canadian Notary Publie available for Sincere, reliable young executive wishes to 
join manufacturer in advertising- capacity. 
Experience embraces ad. agencies—national 
rights or sole distributorship. Excellent accounts. Knowledge of markets, radio, teie- 
vision, newspapers, posters, printing, budget- 
ing, planning and sales, Married, two children, 


Spring and Summertime for business nego- 
tiation and for purchases of patents, copy 


business connections all over Europe, 


BOX 5, ’ 
THE FINANCIAL POST, TORONTO 


Replies in confidence, 
Box 40, The Financial Post, Toronto 





SELF-STARTER 
AGE 30 


Young man (college grad) with 10 
years merchandising and sales promo- 
tion experience seeks employment 
with broader growth potential. Avail- 
able on 30 days notice. Currently 
earning $7,500.00. 

Box 46, The Financial Post, Teronte 


SALES ENGINEER 


preferred—will consider elsewhere. 
Box 43, The Financial Post, Toronte 


SALES EXECUTIVE 


with many years experience in sales and sales management, also adminis- 
trative background, seeks challenge with progressive company where greater 
realization of potential would be mutually beneficial. Initial salary secondary, 
but future earnings dependent on effort and results. Presently residing in 
the Montreal area, Willing to relocate anywhere, Single. 


BOX 57, THE FINANCIAL POST, TORONTO 


SALES MANAGER 
SUCCESSFUL RECORD SALES MANAGEMENT CONSUMER PRODUCTS 


I would like an opportunity to help you increase sales. Let me send 
you further details of my business experience. Presently employed. 


BOX 12, THE FINANCIAL“POST, TORONTO 


RARA AVIS 


A rare bird is the salesman also skilled in administration and cost 
control. Canadian, 38, returning to sales management field solicits 
interview with responsible firms desiring sales stimulation. Fifteen 
years in sales—largely capital goods. Emphasis on general manage- 
ment. Good education, appearance and record. Five figure base plus 
incentive. It could be profitable. Please write in confidence to 


BOX 44, THE FINANCIAL POST, TORONTO 


MANAGEMENT EXECUTIVE FINANCIAL EXECUTIVE 


University graduate, age 39. Seven years 
Canadian experience as General Mana- 

r, Production Manager, Sales, Mar- 
Industry. Recentiy returned from West confidence to: 
Indies, Seeks any challenging position.’ 


BOX, 62 
Bex 59, The Financial Pest, Torente THE FINANCIAL POST, TORONTO 





B.A.Sc.—age 28—5 years of mining develop- 
ment experience—3%4 years as heavy equipment 
sales engineer with present employer—self- 
starter with sbove average qualifications— 
wishes to relocate—Vancouver, Victoria sres 


PERSONNEL 
JOHN W. A, FLEURY AND 
ASSOCIATES LTD. 


Professional Personnel Service 
Get free copy, ’ ’ in the WEST 

Employee Appreisals 

we Search and Placement 
708 475 HOWE ST., VANCOUVER 1, 8.C. 


WANT HIGHER SALARY, BETTER 
OPPORTUNITY, SECURITY? 


LEADING ENGINEERING CONSTRUCTION COMPANY 
requires the following persotinel for its Head Office in Toronto: 

ONE ELECTRICAL ENGINEER 

with considerable experience in design of electrical installations for 
heavy industrial projects. Experience in petroleum refinéry and allied 


fields desirable but not essential. Engineering degree or professional 
registration required. 


ONE SHOP INSPECTOR 


Should be capable of inspecting process equipment in state of manu- , 
facture for pipelines, chemical and petrochemical projects. Satisfactory 

technical background combining shop supervisory experience in related 

trades highly desirable, 


ONE EXPEDITER 
Should have extensive experience in heavy construction projects in 
fields indicated above. 

Apply to Box 47 


The Financial Post, Toronto 





SALES MANAGER 


Starting Salary from $10,000 


TheJob... The Man... 


Full responsibility for sales of a A dynamic and aggressive Sales 
broad range of industrial metal Manager, between 30 and 45 
products manufactured by an years of age. He will have 
established Canadian company. demonstrated leadership ability. 
Primary responsibility is to His previous experience in sales 
organize and motivate a sales is likely with high quality 

force calling on diversified machinery manufacturers or 
industry.in Eastern Canada, and agents selling both standard and 
to develop standard lines as much custom work. He has a desire 

as possible. The position is for more responsibility and 
available due to expansion and opportunity. 

presents good growth prospects. 


Please reply in complete’ confidence to: 


PAYNE-ROSS 


tLimiteo 


nr 
management consultants 
550 SHERBROOKE ST. W., MONTREAL 


TREASURER 
~ REQUIRED BY 
THE CORPORATION Of 
THE TOWNSHIP OF YORK 


Chartered Accountant or equivalent with municipal and 
management experience. Applications will be treated in 
strictest confidence, and should include full information 
as to education, experience, personal data and references. 
Salary commensurate with experience and ability. 
Apply in writing not later than Friday, April 21st, 1961, 
to the undersigned. 

H. G. COURTMAN, Clerk, 

2700 Eglinton Ave. West, 

Toronto 15. 


EXECUTIVE PLACEMENT CENTRE 


If you are employed, have a legitimate reason for seek- 
ing a change, and consider that you have a petential 
earning power of between $10,000 and $60,000 per 
yeor, our professional staff is in a position to assist you. 
Your career betterment is our business. 

97 EGLINTON AVENUE EAST, TORONTO 12, ONTARIO. 


HU. 1-630! 


CUSTOMER SERVICE MANAGER 


Minimum Starting Salary — $8,000 
The Job... The Man... 


Due to expansion, a new position Our client seeks an aggressive 
is available with an established thorough and systematic man, 
Canadian company engaged in 28 to 40 years of age with a 
metals fabrication. Reporting to diversified background in direct 
the Vice-President, the principal sales, sales service, production 
responsibility will be to supervise expediting and contract 

staff carrying out order administration. Emphasis is on 
processing, contract the ability to provide strong 
administration and expedijing leadership and exert firm control. 
of deliveries to promote complete He must be willing and able to 
customer satisfaction. accept senior responsibility for 
Excellent growth prospects. a wide range of activities. 


Please reply in confidence to: 
PAYN. E-ROSS 


management consuitants 
550 SHERBROOKE ST. W., MONTREAL 





If you need a hard driving executive, 
someone with broad experience in 
: : financial administration, budget con- 
eting and Advertising in Beverage trol, . credits. and . costing, reply in 


MACHINE SHOP SUPERINTENDENT 


(Initial Salary $12,000) 


Our client, a substantial Ontario manufacturer with a grow- 
ing business, seeks a competent individual to supervise a 
large production and maintenance machine shop, 


The shop has a force of about 100 employees, equally divided 
between production and maintenance machinists, It is super- 
vised through general and shift foremen. 


The candidate must have, and impart to others, detailed 
knowledge of optimum operating procedures and methods 
on regular machine shop and auxiliary tool equipment. He 
must co-ordinate the machine shop with other operations 
and continually modernize for greater economy. He will 
need technical background and experience and will be con- 
cerned with design and layout changes and the use of 
metallurgical advice for efficient use of steel. 


The shop, through its staff, quotes customers on price, de- 
livery date, etc., on machining forgings, bars, etc. The shop 
handles emergency work from maintenance departments 
and scheduling problems are severe. The Superintendent 
decides type and quantity of work to be contracted out. 


This is a challenging top position for a man 35 to 45 years 
of age, who is technically competent and has demonstrated 
ability in operating a similar type of shop. ee 
All replies will be held in confidence and should be in the 
form of a comprehensive business résumé. 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 
150 EGLINTON AVE. EAST, TORONTO, ONT. 








ihts is Canada s national meeting place 


for executives who have posifions to offer, 


and for those who have ability to offer 


METALS SALES REPRESENTATIVE 


Established Metal Producer requires a sales representative for 
_ product sales in Canada and the United States. Applican: should 
be a University Graduate in Metallurgy or have an Engineering 
Degree and metallurgical experience. Sales experience essential, 
preferably in the steel and allied industries. 


Apply in writing to 
Box 31, The Financial Post, Toronto 


SALES MANAGER 


Nationally known firm with sole Canadian 
distributorship for world famous products 
requires a fully experienced, man for posi- 
tion as Sales Manager. He must have a 
knowledge of Canadian Marketing, pre- 
ferably in the distribution and selling of 
radios, audio and TV-radio components, to 


jobbers. 


He must be able to organize and direct a 
sales force and be prepared to move to 
Oshawa. Excellent salary plus commission 
and full travelling allowance. Please write 
giving full details and salary expected to:— 


BOX 56, THE FINANCIAL POST, TORONTO 


. Camada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all 
categories from $6,000 to $60,000 a year and Presidential levels. 


TORONTO— WA. 2-2191 MONTREAL— vi, 2-9835 
The Confederation Life Building The Drummond Building 
321 Bloor Street East 1117 St. Catherine Street West 


Researcher and Statistician 
With Economics Background 


We are a large publication looking for the type of research 
mind that is interested in and understands business and financial 
statistics and who can spot significant articles and chart possibilities 
in them, can write about them in an interesting way. Person who 
does well-in this will be flexible, adaptable, co-operative, articulate. 
Background in economics and some experience in research is ex- 
pected. For the right person this will be attractive in pay, working 
conditions and very ficxible office hours. Replies completely confi- 
dential. 
BOX 58, THE FINANCIAL POST, TORONTO 











T. M. MORAN & ASSOCIATES 


Management Consultants — Professional & Executive Placement 


‘EXECUTIVES WANTED 


Personnel Manager — University Graduate — to Age 39. | 
Background and Experience — Staff Selection, Training, De- 
velopment—Organization Studies, etc.—Auxiliary Experience 


Machine Accounting, Methods and Systems would be help- 
Salary to $11,000 


Assistant Industrial Relations Manager—University Grad- 
vate—Background and Experience—Staff Selection——Training 
—Manpower Utilization—Personnel Department Administra- 
tion, ete. Salary to $ 8,700 


74 PLEASANT BOULEVARD, TORONTO 7, ONT. 
WA. 4-9633 


ENERGY ECONOMIST 


$6840-$7860 


NATIONAL ENERGY BOARD 
OTTAWA 


Responsibilities will include the undertaking of complex 
studies concerning the role of energy and its components 
in the Canadian economy. 

Other interesting positions are also available. 


: For details write to 
CIVIL SERVICE COMMISSION, OTTAWA 


Please ask for Information Circular 61-2252 


SALES TRAINEE 


Our Client, a leading Pulp and Paper manufacturer requires a young 
man who is planning to make SALES a career, to join the newsprint 
side of their industry. . 
Candidates should hold a University degree, or, be graduating this 
year. While they may have little or no actual sales experience, 
they MUST have definite sales motivation and possess good per- 
sonalities. 
AGE: up to 25 STARTING SALARY:—Fully Commensurate. 

Applications held in confidence. Time will 

be saved by giving full personal and experi- 

ence details, including present’ salary. 


Management Consultants 


Executive PLtacement Division 
2100 Drummond St., Montreal VI 9-6338 


eS 


CHARLES 


EXPORT CREDITS INSURANCE CORPORATION 


REQUIRES IMMEDIATELY—Experienced Senior Officer to 
direct operations of newly established Export Finance Division 
in Ottawa, This man should have an international economic 
background and wide financial experience. Personal qualities 
must include integrity, sound judgment and demonstrated ad- 
ministrative ability. Competition open to all applicants, Reply 
in confidence to— 


THE SECRETARY, 
P.O. BOX 655, 
OTTAWA, ONTARIO. 


ACCOUNTING INSTRUCTOR 


The University of British Columbia invites applications for appoint- 
ment as an accounting instructor from persons, holding a professional 
acebunting certificate, who are qualified to pursue postgraduate training 
towards a D.B.A. or Ph.D. degree. Appointment to be made from 
July 1, 1961. Applications, giving a complete curriculum vitae, refer- 
ences, and the evidence of a distinguished academic record, should be 
addressed to: 

DEAN G. NEIL PERRY 

Faculty of Commerce and Business Administration 

University of British Columbia 

Vancouver 8, B.C. 


RESEARCH STATISTICIAN 


Required by National Professional Asssciation in Toronto. Must be 
capable of determining statistical validity of data. Would be re- 
quired, under general supervision, to initiate surveys and collate 
national data from Provincial and Federal Government sources. 
Experience with D.B.S. or health statistics helpful. Salary com- 


mensurate with experience. Reply to 
BOX 45, THE FINANCIAL POST, TORONTO 


pone 


Sales - Sales Management 


An interesting challenge for a salesman on the way up. If you 
have a solid record of accomplishment in the field of sales you will 
want to investigate this opportunity with a small, growing, nation- 
ally known company. Following successful completion of brief sales 
assignments, you can earn appointment to the position of Sales 
Manager. Prior administrative training or experience, and bilingual 
skills are valuable qualifications. Location in or relocation to 
Montreal essential. Write stating qualifications, availability and 
salary requirements., 


BOX 54, THE FINANCIAL POST, TORONTO 
sspoeapean ooptcee: : 8 LEST OT 


SALES MANAGER 


Salary to be Negotiated 


Fhe Man... 


A dynamic executive, 35 to 45 
years of age, preferably with a 
University education. He must 
have a proven sales record 
probably with a major manufac- 
turer of heavy diesel equipment. 
A agressive, determined, the 
successful candidate has shown 
maturity and ability, and the 
potential to handle more senior 
management responsibilities, 


The Job .’. : 


A challenging opportunity to 
direct the Western sales 
operation of this manufacturer 
and distributor of marine and 
industrial diesel equipment. 
Emphasis is on the ability to 
provide vigorous leadership. 
The selected candidate would 
have to be prepared to enter the 
Company's service as Assistant 
to the President for six months * 
to prove fitness for this important 
position. Vancouver location. 


(Company staff have been advised of this advertisement) 


Please write full details in complete confidence to: 


PAYNE-ROSS 


LIMITED 


management consultants 
1200 BURRARD BUNDING, VANCOUVER 





EXECUTIVES 


& Part-Time Personne! Ltd. 


Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 


tthe E.D.P. 
SYSTEMS 
DESIGNERS 


TRANS-CANADA 
AIR LINES 


Advertising Marketing 
Sales Fields 


HU. 7-1576 


120 EGLINTON EAST TORONTO 12 


ALUMINUM EXTRUSION 
PRODUCTION MANAGER 


Must be experienced and 
have knowledge of all phases 
of Production, Quality Con- 
trol and Management. 


With some knowledge of Die 
Construction. 


Age — 40 - 50 years. 
Salary to commensurate with 
experience. 


Reply in confidence to 


BOX 41, 
THE FINANCIAL POST, TORONTO 


Electronic Data 
Processing 
Division, 

Dorval Base, 


Montreal, P.Q. 


Applicants must be qualified systems analysts 
and computer programmers with 3 years’ ex- 
perience as leader or senior in designing and 
programming computer applications for busi- 
ness data processing. 


These oositions offer opportunities for leader- 
ship, creativity, ingenuity and imagination in 
acting as project leader, and in accepting re- 
sponsibility for achieving major assignments. 
The ability to organize, plan and meet objec- 
tives is essential. 


Salary commensurate with ability. 


When replying, please write giving full details 
of education, previous business and computer 
experience. For further information, telephone 
collect to: 


TCA MONTREAL 
MR. MARSHALL 
Melrose 1 -481 1 Local 5668 


. 





Machines 
fo Z Ircons 


i 


HH” FAR is London from 
Edinburgh? Having ask- 
ed the question we can only 
fall back on the old phrase: 
“It all depends”. Admitted- 
ly there is pleasure to be had 
by traveling in “The Flying 
Scotsman” even though it 
doesn’t fly, but proceeds on 
its way with rails. It is good 
to see the uplands and downs 
of the countryside and to for- 
get for a few hours the 


BAXTER 


monstrous tuberosity of Lon- 
don. 
But there emerges a new 
challenge to the famous train. 
The Vickers Vanguard 120- 
seater aircraft now does the 
journey in 142 hours. 


wealthy Sir Chester Beatty 
who has enabled the National 
Gallery of Scotland to pur- 
chase the beautiful Bonnard, 
Ruelle a Vernonnet, which 
has been hanging for some 
years in the gallery, loaned 
by Sir Chester. The price has 
not been disclosed but I un- 
derstand that it is far less 
than the £25,000 which the 
picture would have fetched 
at an auction. 


“The Matron of 

St. George’s made some 
revolutionary 
suggestions: Let 
patients sleep in the 
morning, and why make 
beds before doctors’ 


rounds?” 


Seven pictures from this 
famous collection by Degas, 
Van Gogh, Renoir, Courbet, 
Vuillard and two by Seurat, 
are still available for pur- 
chase by public galleries in 
England, several of which 
are hoping to find similar 


« 


benefactors to provide the 
necessary funds for the pur- 
chase of one or more of the 
pictures. 

Therefore, let us commend 


’ Sir Chester, who has made it 


known that he is willing to 


| The new Nova Scotian hote 


sell his famous pictures at a 

price well below the market 

if the purchasers are British. 
* * * 


I AM GLAD to be able .to 
report that her Majesty’s 
government has decided to 


your host in HALIFAX 


Now, the new Nova Scotian has a 160-room air-condi- 
tioned extension to make this hotel the most modern 
in the Maritimes. New Spacious convention facilities... 
make this 325-room hotel ideal for business or con- 
vention use. 

The modern decor of the Nova Scotian provides 
radio and TV in every room. For convention meetings, 
its salons accommodate groups as small as 12—or as 
large as 800. Parking facilities available. 


Your wife and children can join you at the new Nova 
Scotian at a very low cost on our special family plan 
rates. All of you will like the Maritime dishes and the 
hospitable service. © 

The Nova Scotian is connected by an arcade with the 
Canadian National Station, saves taxi costs, lets you 
use every minute of your time. 


Wire, write or Telex today for reservations. 


For illustrated literature, 

floor plans, etc., write or wire 
R. Sommerville, 

General Manager, CN Hotels, 
Chateau Laurier, Ottawa. 


THE QUEEN ELIZABETH 
Montreal, Quebec. 

(Operated by Hilton of Canada Ltd.) 
NEWFOUNDLAND HOTEL 

St. John’s, Nfld. 


THE CHARLOTTETOWN 
Charlottetown, P.E.I. 


CHATEAU LAURIER 
Ottawa, Ontario. 


THE FORT GARRY 
Winnipeg, Man. 


THE BESSBOROUGH 
Saskatoon, Sask. 


THE MACDONALD 
Edmonton, Alta. 


JASPER PARK LODGE 
Jasper, Alta. 

(Summer Season Only) 
HOTEL VANCOUVER 


Vancouver, B.C. 
(Joint CN-CP management) 


increasé pensions and other 
social insurance benefits. For 
single people' the pension 
goes up to 57s 6d ($7.96) a 
week, and for married 
couples up to 92s 6d ($12.81). 
This is in keeping with Har- 


old Macmillan’s promise at 
the last General Election. 
But what about the em- 
ployed workers? Again, ac- 
cording to official report, av- 
erage weekly earnings have 
risen to £14 10s ($40.16) and 
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OTHER CN HOTELS 


1,216 rooms 


140 rooms 
110 rooms 
850 rooms 
rt 268 rooms 
260 rooms 


609 rpoms 


6650 guests 


560 rocome. 


HOTELS 


will shortly reach £15. 

It is not a great deal, but 
it means quite a lot to those 
countless thousands who la- 
bor and live on a margin that 
allows little for expenditure 
beyond the necessities. 


,..everywhere 


Thus does science enable 


from 


A den to 
hurich / 


Route your air cargo via 
AZ (Alitalia) ... for one- 
carrier service, Montreal 
to Europe, Africa, the 
Middle East or Far East. 


Alitalia offers the only 
jet cargo service from 
Montreal to Milan (non- 
stop) and Rome. Twice- 
woekly flights, Next-day 
delivery to many cities, 
Reserved space through 
to any destination, with 
bookings confirmed at 
once — deliveries on 
time 12 months a year. 


Specify cargo 
routing 


via 


ALITA LMA 


AIRLINES 


For flight schedules and 
alr cargo rates, call your 
freight forwarder, or write: 
Alitalia Air Freight 
Montreal, 2055 Peel Street; 
Toronto, 65 Yonge Streets 
Calgary, 1160 Elvaden House; 
Vancouver,1030W.GeorgiaSt, 


| 
| 


us to make the journey with- 
out ever seeing anything of 
England or Scotland except 
the two airports, 

Yet it used to be said that 
travel is a great education! 
To end on a mundane note, 
the £4 3s ($11.49) air fare is 
25s ($3.46) cheaper than first 
class on the train, and only 
lls ($1.52) dearer than. sec- 
ond class. 

. * * 

NOW WE SHALL come 
down to earth and consider 
the case of Matron Muriel 
Powell, of St. George’s Hos- 
pital. While Parliament was 
debating the National Health 
Service at Westminster, Miss 
Powell, as the Chairman of 
the nurses’ suggestion com- 
mittee, was advocating revo- 
lutionary reforms, 

Why not let a patient sleep 
in the mornings? Why bother 
making the patients’ beds be- 
fore the doctor comes on his 
rounds? 

And, as a matter of status, 
why should the matron not 
be given the rank of a mem- 
ber at the management com- 
mittee level? 

I am glad to report that the 
minister of health shares the 
views of the working nurses. 


7 * * 


NOW WHAT about our old 
friend E. P. Taylor? No one 
can deny his achievement in 
becoming the biggest brewer 
in Britain. He now rules over 
a mighty kingdom of barrels 
and his name is placarded 
across the country. 

But the beer war is on with 
a vengeance. Three of the 
biggest breweries in Britain 
annaunced this week that 
they propose to amalgamate. 
If the amalgamation takes 
place the stock market value 
would be roughly £126 mil- 
lion ($349 million) — more 
than twice the size of any 
other brewery in Britain. It 
is a solemn thought that the 
combine would own 9,500 
British “pubs” out of a na- 
tional total of 70,000. In short, 
the British breweries are at 
open war with E, P. Taylor. 

Much beer will be spilt be- 
fore the battle is decided. 


2 * * 


WHAT WOULD you be 
willing to pay for a painting 
by Sir Winston Churchill? 
The world will soon know 
when one of his paintings 
will be sold on the open mar- 
ket. Only two have been sold 
in this country before. Both 
were more or less minor ef- 
forts and the proceeds went 
to charity. 

Not even the most devoted 
admirer of the great man 
would place him among con- 
temporary painters. In fact 
when, some years ago, a col- 
lection of his pictures were 


-offered for exhibition in Chi- 


cago the authorities declined 
because in their opinion the 
pictures did not reach a suffi- 
ciently high standard. 

It was a churlish and stupid 
act by the Chicago commit- 
tee. 

Sir Winston, oddly enough, 
is an unadventurous painter, 
much given to cows in the 
meadow. But equally unad- 
venturous are the paintings 
by Mme. Chiang Kai-shek, 
which I saw on my visit to 
Formosa. 


* - * 


IT IS ALWAYS good to 


praise. public-spirited men. 


Therefore, let us applaud the 


95.7% OF ALL 
HOUSEHOLDS IN 


ae 


2} 
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enbs2?s 33 
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weasels? 


To reach and sell prosperous Hamilton, use the hard-selling pages of 


THE HAMILTON SPECTATOR. More Spectators are sold in Hamilton 


than there are households. 


*Gasoline station sales in Metropolitan Hamilton total $13,007,000. 
Source—Sales Management Survey of Buying Power. 


ONLY THE SPECTATOR CAN GIVE YOU HAMILTON'S UNDIVIDED ATTENTION 


The Hamilton Speclator 


The Southam Newspapers 
88 University Ave. 
K. L. Bower, Manager 


A SOUTHAM NEWSPAPER 
TORONTO MONTREAL 


1070 Bleury St. 


The Southam Newspapers 


J.C. McCague, Manager 


HAMILTON 


CANADA'S 4TH LARGEST “GASOLINE STATION SALES” MARKET 


Gasolines, motor oils, tires, batteries or accessories—you name it— Hamilton 
represents one of the most lucrative markets available to you in Canada.* 
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Crown Trust 


PENSION PLANS 
Individuals and Corporations 


Jindsor 
ronto « Montreal « Brantford « London « Win 
me Winnipeg « Calgary * Vancouver 


Gevacopy is 


FAST 


gheeee 


Pe-61-3 


Copies ready in 


30 seconds 


PHOTO IMPORTING 


By CLIVE BAXTER 
The long simmering Canadian 
| airline dispute is rapidly com- 
|ing to a head. 
There’s every 
| will develop quickly into a seri- 





| and economic implications. 
| The key is a vigorous cam- 
|paign by 
| lines to win a richer share of the 

Canadian market. 

Two years ago the airline was 
|given permission to 
|daily flights between Vancou- 
| ver, Winnipeg, Toronto 
|Montreal. At the time 
|told there would be no change | 
be this arrangement for two| 

years, . 

It was geasiatly believed that 
when the time was up, the gov- | 
| ernment would order another | 
public hearing by the Air 


Transport Board at which CPA |} 
make its case for more} 


could 
business. 
Trans-Canada Air-Lines, plus | 
}anyone else who wanted to, | 
could oppose the application. 
However, CPA has been cam- 


| and has made the line’s case to 


indication. it | 


and/ pansion it can always 
it was} there isn’t room for another line, 


every cabinet member and back 


|bencher within listening range. 
Basically this is what he has 
been saying: 


@ If the government really does | 
|ous battle with deep political want competition in Canadian | 


skies it is going to have to draw 
up a new aviation policy — be- 


Canadian Pacific Air- | fore another ATB pearing. 


@ It is now conceded by CPA} 
that under present rules it 
doesn’t stand a chance appear- 


operate | ing before the board. As long as | 


| TCA is allowed unrestricted ex- 
“prove” 


}and that competition will mean | 
| financial troubles for everyone. 


Political Fight Brews 
In New CPA “TCA Hassle | 


But two weeks ago TCA 
President Gordon McGregor ap- 
| parently felt things had gone 
| far enough, and he set off to do 
battle in the capital. 


Since then he and McCon- 
achie have followed each other 
|around the corridors of govern- 
|ment buttonholing anyone and 
|everyone who might have any 
influence in the matter. Both 
mes a ready line of argument 
at hand. 


For the cabinet this dispute 
| brings up a touchy question of 
procedure. It is one of those 
“chicken and egg’ situations: 
|Should the cabinet set policy 
before a board hearing, or 


@ CPA’s solution: Let the cab-|should it set policy as a result 


j|inet decide — now — that from 
a certain point in time, say next 


ear, TCA should be restricted | 


ito 50° of the growth in air 
travel. The other half should go 
to CPA. 

| The case was before cabinet 
during the Easter recess. Rum- 


lors indicate a deep split within | 


| the cabinet over the question. 


TCA, during the build-up to 


of it? 


TCA says it has planned its 
equipment and operations for 
years ahead on the assumption 
that if the government planned 
to change its basic policy it} 
would have told them. 

Under existing rules it had no 
alternative but to push on to 
fill the expected growth in busi- 
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Throughout the world 


more people buy 


Seagrams V.0. 


than any other brand of whisky 


exported from any country 


Day Seagram's and de Sure 


‘ 


PRA AAA LAA AAA R ADR D LAA hoo ie aon = 


PEC ee tate eiis os A eeee Ce lee lee oo Ped ee ee eS 


| paigning hard in recent weeks | +),5. campaign has been some- | °** 
for a cabinet decision before | + ai aie di 5 h e ld TCA will claim that ige | h ic debt situati d th hat i i i 
there.is an ATB hearing: | what restricted in what it could | will claim that any sig-| chronic de ituation an e government that it promised the At midweek, tempers were 
| |do to answer. As a crown cor-| nificant switch of present or | necessity of more calls on the | Canadian public airline compe- | running high in both camps and 
| CPA President Grant Mc-| poration it lacks the freedom of} even future business to CPA is | | taxpayer. | tition, and one flight a.day isn’t | some sort of government state- 


CPA has been reminding the|really an answer. 


AGENCIES LTD. 
345 ADELAIDE ST. W TORONTO 


| ment is expected soon. 


FOR ANY TERM 
FROM 3 TO 5 YEARS 


My 


01:3 SHORTS R TERMS 


{Minimum erm} year) 


A Wise 
Investment! 


CANADA 


PERMANENT 
DEBENTURES 


IN AMOUNTS OF 
$100.00 AND UP 


e In bearer, registered or 
accumulative form. 


@ Easy to purchase. 


¢ Approved trustee investment. 


CANADA PERMANENT 


MORTGAGE CORPORATION 


| lai) 


Name... 


Address... 


aul 


100 Years of Service to Canadians 


Canada Permanent Mortgage Corporation, 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


60 


MERCEDES-BENZ 
HURT 
THIS YEAR! 


MERCEDES-BENZ 
OF CANADA 
849 EGLINTON AVE. W. TORONTO HU: 7-2411 


DEALERS 


PLACE YOUR ORDER FOR A 


MAIL COUPON OR TELEPHONE FOR DEBENTURE DETAILS 


3a 


MERCEDES-BENZ AT GERMAN 


RETAIL PRICES WITH YOUR 


LOCAL MERCEDES-BENZ DEALER 


ORT 


| Conachie has virtually taken up| private company. 


| Permanent residence in Ottawa | 


Report Awards 


Annual reports of all 
public companies incorpor- 
ated in Canada, appearing 
in the year ending May 
31/61, will be reviewed in 
FP’s annual report contest. 


No formal entry need be 
made. Reports from all 
such companies automatic- 
ally come under review. 


Reports of crown corpora- 
tions and similar bodies are 
excluded. 

Companies should’ check 
that FP is on their mailing 
list for six copies of their 
annual report. 


Rapid Grip 
Split Approved 


Current expansion plans of 
Rapid Grip & Batten Ltd., To- 
ronto, do not involve any new 
| financing, and no issue of the 
new split shares is planned at 
present. 

Shareholders have approved 
a plan to split the present com- 
mon into one -60c cumulative 
participating class A npv share 





for each existing share, 

Company feels that the out- 
‘look for 1961 is a little better 
than it appeared earlier in the 
year, the annual meeting was 
told. 

Net profit in 1960 was $241,- 
524 ($1.71 per share), down 
from $278,182 ($2.01) in 1959. 

New class A shares will rank 
after the present 6% cumulative 
preferred and prior to the new 
common as to dividends. After 
the new common has received 
dividends of 60c a year, both 
classes will participate equally 
in any further dividends. 





two directors if eight consecu- 
tive quarterly dividends are in 
arrears. 

There are 126,500 common 
shares,‘ outstanding of 200,000 
authorized. Recent market price: 
$14%. Annual dividend rate is 
60c per share. 

Of 10,000, $100 par, preferred 
shares authorized, 4,000 are out- 
standing. 


eee te 


| Curtis Named 


and one new npv common share 


Class A will be non-voting | 
but will have the right to elect 


FROM COAST TO COAST 


Ss 


York Chancellor 


First chancellor of York Uni- 
versity, Toronto, is Air Marshal 
W. A. Curtis. The university’s 

; senate has 
elected him 
to a term 


TAKE DELIVERY IN EUROPE 
AND ENJOY A VACATION 
IN YOUR OWN CAR 


iodinated 


Air Mar- 
shal Curtis, 
67, is vice- 
chaire 
man of A. 
V. Roe 
Canada 
Ltd., and a 
director of 
10 other 


BRING IT BACK HOME WHERE 
OUR SERVICE DEPARTMENT 
WILL GIVE IT EXPERT CARE 








ending} 
June 30/63. | 


companies. | 


York’s 


dent Mur- 

ray G. Ross 
said that the new chancellor was 
‘the man who gave first impetus 
to the idea of at second university 
n Toron to. He worked ceaselessly 
sh York Univ 


LIMITED 


to e ersit y 


Presi-s| 


going to plunge TCA into a! 


PROJECT: Place Ville-Marie, Montreal! 


NEEDED: Economical 3-shift constr 
in sub-zero temperature 


Architects: I. M. Pai & Associates 


UNION CARBIDE Polyethylene made it possible! 


Canada’s biggest commercial construction job, the Webb 
and Knapp (Canada) Ltd. $80,000,000 Place Ville-Marie 
project in Montreal, faced a difficult winter work problem 
. how to accelerate construction in sub-zero weather dnd 
do it economically, The answer: enclosing the six working 
stories with 150,000 -square feet of POLYTARP, a heavy 
duty polyethylene tarpaulin made from UNION CARBIDE 
polyethylene resins. 
Assisted by the research facilities of UNIon Carpipe, 
Dominion Poly Products, Toronto, developed this unique 
heavy ‘duty polyethylene tarpaulin. On the job, it keeps 
heat in and cold out—provides plenty of light during day 
shifts—resists tearing and cracking even in winds up to 


80 miles per hour. 


The Foundation Company of Canada Limited, general con- 
tractor for the new building, is able to keep three shifts 
working 24 hours a day, thanks to this polyethylene tar- 
paulin. This is another example of UNron Carpipe’s 
continuing search to find new answers for old problems 
through: the use of polyethylene. Investigation may reveal 
profitable applications for UNION CARBIDE polyethylene 
in your business. For further information write to: Union 
Carbide Canada Limited, Chemicals & Plastics Division, 


123 Eglinton Avenue East, Toronto 12,. Ontario, 


is a trade mark 
a trade mark of Dominion Poly Products 


POLYETHYLENE 


Union Carbide”’ 


“POLYTARP”’ is 


UNION 
CARBIDE 
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WITH THE UNDISPUTED 


~ You PAY $1.18 a line for tas : 
“piece meal” advertising Mig ‘ f 


in secondary markets. 
You can SAVE 28¢ per line 


through CONCENTRATION LA PRESSE 


in Quebec Province s 
leading publication. 


Average Net Paid in February 1961 


288,428 314,334 


Indeed the case for seconda ry ma rkets MONDAY to FRIDAY SATURDAY with ROTO and COMICS 


is so weak that a newspaper in New 
Brunswick is. introduced to boost © OUTSIDE OF MONTREAL 


circulation figures. Since when has 
Moncton, New Brunswick, been a part 
of Quebec French Market ? r f 


MONDAY to FRIDAY SATURDAY with ROTO and COMICS 


More Circulation in Quebec Province than all other French Evening Dailies Combined 





BUSINESS 
METHODS 
INDEX 


(Monthly) 
25,000 Sources of information for 
every business problem. Sample 
$1.00. ae 
BOX 453, OTTAWA, CANADA 


Savings account? 


of course 
interest at 314% 
with 
MONTREAL 
"TRUST Company 


Offices Across Canada * 


| Avis Rent-a-Car System of Canada | 


| ANNOUNCING 


| Alberta Cattle Breeders’ Associa- 
tion (Calgary) — H. G, Hymas,| 
president; C. D. Flint, Sr., 1st vice- 
president .and director; E. Noad, 
2nd vice-president and director; 
Maurice Hartnett, managing di- 

rector; K. Foster, secretary; C. E. 
Jones, L. W. Bond, W. J, Edgar, 
B. Powlesland, M. R. Boake, E. 
Noad, Ian S. Brown, G. W. Bull, 
Harold Simmonson and Emile} 
Cammaert, directors. 
(Vancouver) — Neil H. Mills, dis-| 
trict manager, Winnipeg. 

J. B. Baillargeon Express Ltd. 
(Montreal) Matt R. Kosow, | 
vice-president, sales. 

Bank of Montreal (Montreal)— 
Fredric P. Baines, superintendent, | 
eastern division; Thomas E. 
Chapman, superintendent, Quebec 
division; Thomas W. Pound, dep- | 
uty manager, main Montreal 
branch | 

Canada Wide Haul-It-Yourself Ltd. | 
(Islington, Ont.) W. H. Me- 
Veigh, vice-president and director 

Canadian Acceptance Corp. (To- 
ronto) — R. W. “owney, district 
manager, Calgary, Equipment Fi- 
nancing Division; C. P. Pezze,| 
branch manager, Edmonton, 
Equipment Financing Division 


| Canadian Collieries Resources Ltd. 


McKee, 
Al- 


(Vancouver) — Gordon J 
Winnipeg branch manager, 


{ 


Lid. 
Canadian Petroleum Association | 
(Calgary) — W. C. Howells, chair- 
man; D. B, Furlong, Ist vice-chair- 
man; W. D. C. Mackenzie, 2nd 
vice-chairman; A. F, Beck, S. F.| 
Bird, G. E. Dunlap, A. E. Feld- 
meyer, K. H. Gibson, C. Hay, G. L. 
Knox, A. M. McLachlin, F. C. 
Osment, G. T. Pearson, W. L. 
Powell, Scott and D. M 
Tyerman, members 





ANNOUNCEMENT 
CARBORUNDUM 
APPOINTMENT 


E. W 
board of | 
governors | 
Canadian Titanium 
(Montreal)—W. R. Phillips, assis- 
tant plant manager, Varennes, 
Que.: R. Seguin, staff assistant to 


Pigments Ltd. 





Chrysler 


plant manager; G. T.. Smyth, 
production superintendent; M. 
Schuller, plant engineer; J. Gib- 
son, process superintendent. 
Capital Wire Cloth & Mfg Co. (Ot- 
tawa)—Robert J. Smallian, pres- 
ident; F. Ronald Graham Jr., 
chairman; Thomas L. Dunbar, 
honorary chairman; ‘Royal J. 
McDonald, vice-president, sales; 
John P. Morris, secretary 
Carborundum Co. (Nivgara Falls, 
N.Y.) Bruce Walker, general 
manager, Electro Minerals Divi- 
sion, succeeding Joseph Imrie who 
has resigned to accept the ap-| 
pointment of assistant secretary, 
U. S. Air Force for Material. 
Corp. of Canada Ltd. 
(Windsor, Ont.) — R. J. Downey, 
director; D. M. Wood, director 
financial control and analysis. 
Clarke Irwin and Co. (Toronto) — 
R. W. W. Robertson, director; Sam | 





BRUCE WALKER 


The oppointment of Mr. Bruce 
os General Manager of the Carborundum 
Company's Electro Minerals Division hos 
been announced by General Clinton F 
Robinson, President of Carborundum in 
Niogora Falls, New York. 

A native of Canada and former man- 
e@ger of the Technical Branch, Mr. Walker 
succeeds Mr. Joseph Imirie, who resigned 
fo accept an appointment by President 
John F. Kennedy as Assistant Secretary of 
the U.S. Air Force for Material. 

Mr. Walker received his early educa- 
tion in Norwood, Manitoba schools, and 
Wesley College, Winnipeg, Manitoba. In 
1942, after receiving his Bachelor of 
Science degree in chemical engineering 
from University of Toronto, he joined 
Canadian Carborundum, Niagara Falls, 
Ontario, os technical control laboratory 
assistant. By 1953 he had risen to man- 
oger of product engineering at Canadian 
Carborundum, the position he held until | 


Valker 





his appointment as manager of the tech- 
nical branch of Carborundum's Electro 
Minerals Division, Niagara Falls, New | 
York. In his new position os general | 
monager of the Electro Minerals Division, | 
Mr. Walker is responsible for the opera- { 
tion of Carborundum's electric furnace | 
plonts and abrasive grain plants in | 
Niogora Falls, New York and Vancouver, | 
Washington. In addition, he is respons- | 
ible for technical guidance to similar 
plants of Carborundum in Canada and 
overseas. 

Mr. Walker and his family reside in 
Niagora Falls, Ontario. 


—— 


“PERFECT MILDNESS 
IN YOUR PIPE” 


| 


| 


... Brahadi’s smoking 
tobacco 18 a special 
“Cavendish” of 
Mild tobaccos. Comfort- 
ably satisfying. ..amild 


smoking tobacco with a 


blend 


delightful aroma. 


50¢ for 2 ounces 


Suggested Price, 
Pius provincial tax where applicable 


dlso available in 


vacuum packed half pound iin 


| Garlock 
| 


Stewart, general manager. 
Commercial Union Assurance Co, 

(Montreal)—D. R. McCulloch, as- |} 

sociate actuary for Canada. 

Crane Ltd. (Montreal) A; | 
Henry, manager in Edmonton suc- | 
ceeding G. W. Eckstein who has} 
been transferred to head office. 

Crown Life Insurance Co. (Toronto) 
— R. C. MacKay, medical officer. 

Cyanamid of Canada Ltd, (Mont- 

real) — J. A. Schmidlein, man- 

ager of the new Chemicals De- 
partment; H. B. Vanhartesveldt, 
manager of manufacturing, 

Chemicals Department; E S. 

Inskip, assistant to the president; 

W. L. Bongard, manager, Welland 

plant; J. D. McCaig, manager, 

Hamilton plant; E, R. Whitby, 

manager of operations, Niagara 

plant; J. M. Mulligan, general pro- 
duction superintendent, Welland 
plant. 

H. Dickinson Advertising Co. 
(Toronto) — B, Grant Dickinson, 
president, succeeding E, H, Dick- 
inson who will remain with the 
company as a director; Wm. A. 
Leckie, vice-president | and} 
director | 
Dow Brewery Lid. (Montreal) 

Norman B. Satterfield, secretary. 
Electric Autolite Ltd. (Sarnia, Ont.) 

— T. A. Evers, original equipment 

sales manager. 

Electric Storage Battery (Canada) 
Ltd. (Toronto Township, Ont.) — 
D. C. Brownell, president, suc- 
ceeding J. E. Eells, who has re- 
tired. 

Etna Commercial Ltd. (Winnipeg) | 
~- A, E. Anderson, president. 

Foundation Co. of Canada . Ltd. 
(Montreal) — Frank A. Whittall, 
director 

Gardner Trailers Ltd. (Montreal) — 
C. H_ Holcomb, sales manager. 

Inc, (Palmyra, N.Y.) 
Stanley J. Randall, president of | 
General Steel Wares Ltd., elected 
a director 

Globe and Mail (Toronto) — R. S.| 
Murray, manager, Montreal office. 

Great-West Life Assurance Co. 
(Winnipeg) W. D. Stewart; 
health insurance assistant. 

Grolier Society Ltd. (Montreal) — 
Donald S. Stark, vice-president, 
mail order division, and director. 

Hook Signs (Calgary) Ltd. (Cal-| 
gary) — Morris J. Proskow, | 
director | 

Humphreys & Glasgow (Canada) 
Ltd. (Toronto) 





E. 





John W. Mc- 
Carthy, general sales manager. 
Hydro Electric Power Commission | 
of Ont, (Toronto) Harry H. 
Leeming, executive director, engi- | 
neering, succeeding F. H. Chand- 
ler who has retired. Harry Paul 
Cadario, director of engineering. 
Institute of Chartered Accountants 
(Toronto) P, F, Oliphant, di-| 
rector of continuous education. 
Appointment effective May 1. 
Kingsway Transports Ltd. (Toronto) 

William T. Mathers, central 
division manager, Toronto. 

Kenwood Mills Ltd. (Arnprior, | 
Ont.)—Gordon J. Chalmers, vice- | 
president, Formex Co. of Canada. 

Laura Secord Candy Shops (To- | 
ronto) — Clyde C, Smith, execu- 
tive vice-president; Arthur R. 
Lan g, vice-president, sales; 
Charles T. Campbell, vice-presi- 
dent, production. 

McConnell, Eastman & Co. (To-/| 
ronto) B. Charles LeRoyer, 
senior account executive. 

McKim Advertising Ltd. 
real)—Bruce F. Johnston, 
ager, Montreal office. 

Moloney Electric Co. 
(Toronto) — R. H 
Eastern Canada sales manager, | 
succeeding the late B. H, John- 
ston. Mr, Richmond will remain 
in Montreal - 

Monarch Machinery Co. (Winnipeg) 
—Ted Williams, industrial sales 
engineer, Prairie Sales Division; 
R. C. Forrest, salesman, Prairie 
Sales Division 

Morse Chain of Canada Lid. 
coe, Ont.) Sales 


(Mont- 
man- 


of Canada 
Richmond, 


(Sim- | 
gen- 


- John J 


Northern Electric Co. (Montreal)— 


berta Western Whuilesale Lumber | Preston - Noelting Ltd. 


| Price Brothers & Co. Ltd. (Quebec) 
Important appointments in| ~- William Dunkerley, vice-presi- 
Canadian industry, Finance,| dent and treasurer; Hector Cimon 


Business and Gov | cate Baek bien iean ken 
ernment | pobin Hood Flour Mills Ltd. (Mont- 


real) — W. L. Zelt, grain man- 
eral manager. ager, Winnipeg. 


N.B.) 
president; Harvey Murray, vice- 


ada (Toronto) — D. M. Morrison, 

superintendent of agencies; R. G. 

Henderson, superintendent of 

western agencies. - wick and Prince Edward Island 

Division; Arthur Hughes, general 
Fraser F. Fulton, vice-president,| manager in charge of the Nova 
industrial and public ; relations,| Scotia Division. 
succeeding H. McD. Sparks, who| Sonoco Products Co. of Canada 
is retiring. (Brantford, Ont.)—R. J. Fletcher, 

Ontario Department of Mines (To- president and managing director; 
ronto) — Dr. M. E. Hurst, director L, H. S. Fremantle, vice-president 
of the geological: branch: Mr. treasurer and director; J. G. 
Hurst will be responsible for the| Rigney, secretary and director; 
policy of the branch; Dr. J. E.| N. F. Batchelder, director. 
Thomson becomes chieY geologist | Stock Transfer Association of Mont- 
and will assume the responsibility! real (Montreal)—Gerald B. Mc- 
for geological field work in the| Carthy, president. 
province; Dr. J. Satterly, senior| Superior Propane Ltd. (Toronto) — 
geologist, has been made responsi-| Reg. G. Samworth, director, 
ble for the publication of all re-| Tasco Sheet Metal and Roofing Co. 
ports and maps; Dr. D. F. Hewitt,| (New Glasgow, N.S.) — J. Wil- 
senior geologist, will head up the| liam Fleming, general manager; 
industrial minerals section for the | 
province. 

Park Hannesson Ltd. (Winnipeg) — 
H. Verne Hannesson, manager, 
Edmonton branch. 

Penmans Ltd. (Paris, Ont.) — H. A.} 
Egan, general retail sales man- 
ager. 

Phoenix of Hartford Insurance Cos. 
(Montreal) — George B. Kenney, 
manager for Canada, succeeding 
S. M, Elliott who has retired. 

(Stratford, 

Ont.)—A. Hamilton Johnson, wert 

sistant general manager. 


ager, 

Texaco Canada Ltd. (Montreal) — 
Division with headquarters in 
Calgary. 

Thomas J. Lipton Ltd. (Toronto) — 
A. S. Clark, A. A. Duncanson and 
J. C. Lockwood, directors. 

Westeel Products Ltd. (Toronto)— 
Vv. IL MecNaughtan, manager, 
Westeel branch, Edmonton. 

Young & Rubicam Ltd, (Toronto) — 

_Colin P. Davis, associate media 
director. 


INDUSTRY AFTER INDUSTRY, all around the 
world, has found that new Polysar* rubbers, 
produced by the Polymer Corporation 
Limited, have helped to solve a wide variety 
of raw material problems. The result has 
been a steady growth in production, 
leading to the present pre-eminence of 


Polymer among world rubber suppliers. 


president in charge of New Bruns- | 


Fred Tibbo, general sales man-| 


J. L. Morrison, manager, Western 


U.K. Stock Prices Ahead 
Gold Shares at New Low 


National Life Assurance Co. of Can-| Seven-Up Sussex Ltd. (Saint John, | 
James A, MacMurray, | 


Special Correspondence 

LONDON — With investors 
still ready to take a hopeful 
view of business prospects, U. K. 
stock markets have moved fur- 
ther ahead under the lead of 
home industrials. 

Brewery and insurance shares 
have been active. The bond 
market has been mainly quiet, 
apart from a rise in the short- 
dated issues. , 

The gold share index has 
dropped to a new low on lack of 
|support and small selling. Tin 
shares have: been firm on the 
advance in the metal price, now 
at its highest since Nov./56. 

With the London bullion mar- 
ket steady again after the ex- 
citement of last autumn, many 





| parently decided there is noth- 
ing now to go for, and have been 


| re-investing nearer home. 


| In motors, Jaguar has been| 


jup following -the company’s 

| $30.6 million orders announced 

at the New York motor show. 
Latest trade reports show that 


(in the YU. K, the number of cars' wer 3, Perpetval ... 


holders of- gold shares have ap-| 
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Directory of , 


Chartered Life Underwriters 


ESTATES PENSIONS FAMILY INCOMES 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
4 Glengannon Dr. TORONTO 16 PL 9-7304 


{sold on installment terms in-| 
|creased again last month, and 
was almost as high as in the 
peak month of March/60, be- 
fore the re-imposition of credit | 


controls. 
Here are recent Canadian| 


prices of leading securities: 


(Supplied by Wisener, Mackellar & Co., 
Toronto) 

Apr. Mor. 
4 6 
Bid Bid 
$ 

7% 

1.67 


Recent 
Bid Ask 


J. Roger Flumerfelt & Associates 
Estate Analysis — Business Insurance 
& Employee Benefits 


200 St. James St., W. 


Bonds: 
| Bowater Paper 
C.P.R. 4% nc. pref. . 
| Courtaulds 
| Deily Mirror A .. 
Hawker Siddeley ..++. 
Hudson's Bay Co. . 
imperial Chemical 
| Motors: 
| British Motor 
| Ford Motor 
| Jaguar 
Oils: 
| British Petroleum 
Sheli Trans. & Trading 
Royal Dutch 
Steels: 
Colvilles 
Dorman Long 
Steel Co. of Wales «+. 
| Stewarts & Lloyds 
John Summers ... 
United Steels .... 
Seuth African: 
| Free State Geduld 
| Blyvoors ee'ue 
President Biand .. 
Govt. Bonds: 
Convers. 5/71 .. 
Transport. 3/78/88 
Victory 4/76 


Z 
1.65 


AV. 8-1188 


Montreal 
London Life Ins. Co. 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 


eee 





13 131% 


3.60 3.30 3.50 SALES DECLINE 
Py rig, 2%| Controls Co. Canada, Cooks-|second half sales of fractional 
254 250 253|Ville, Ont., subsidiary of Controls | horsepower electric motors for 


167 163 166/Co, of America, Schiller Park,|the automotive industry, annual 


262 258 262 : ; , awed 
159 ©4155 1sg/Ill, had its first sales decline in |report of parent says. 


bee | 1960. Sharpest drop occurred in 


259 
156 


POLYMER 
‘*CCRPORATION IS 
ONE OF THE WORLD'S 
MAJOR SOURCES 
OF RUBBER 


| Additions are constantly being made to 


these versatile elastomers. One of them 


POLYMER 


CORPORATION 
LIMITED 


could supply you with the answer to your 


raw material problems. A letter to the 
Marketing Division, Polymer Corporation, 


Sarnia, Canada, wi 


with a Polymer representative in one-of 


forty-three countries. 


SARNIA 


Il put you in touch CANADA 


POLYMER CORPORATION LIMITED 
SARNIA « CANADA 
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A broadly diversified 
resource for industrial chemicals, 
metal alloys, plastics and their 

raw materials. 

Principal products are: 
Industrial Chemicals Division 
Organic and Inorganic Chemicals 
Stainless Steel & Alloys Division 
Metal alloys, corrosion and heat-resistant 
materials, fabricated equipment, pipe, 
valves and fittings. 

Canadian Resins Division 
Vinyl! resins, compounds, plasticizers, 
Vinylite* film, sheeting and coated 
fabrics, plastic monofilaments, “Marlex” 
high density polyethylenes and ethylene 
copolymers, “Uitramid’” nylon resins, 
“Resarit” acrylic moulding powders. 
St. Maurice Chemicals Division 
Formaldehyde and Pentaerythritol 
The McArthur Chemical.Co. Ltd, 
Industrial and Fine Chemicals 


*Reg’d T.M. 


‘ 
' 


why industry looks to 


SHAWINIGAN CHEMIC 
for Advanced, Dependable Products 


Because in fields essential to nearly every kind of production in Canada, 
the Industrial Chemicals Division of Shawinigan serves as a major resource for a 
broadly diversified range of chemicals. 


Shawinigan's recognized Canadian leadership in basic industrial research 
and new process technology assures high product quality and expanding contribution 
to the industrial progress of Canada. 


If you have a special problem where Shawinigan products, research, 
technical services or other facilities might play a part, quick understanding and 
imaginative assistance are as close as your telephone. 


It's a wise move to keep up to date on the growing products of Shawinigan 
Chemicals and their applications. For data of value to the chemical processing 
specialist, purchasing agent and plant manager, contact us now. This 
could provide the answer to your problem. 


SHAWINIGAN CHEMICALS LIMITED 


industrial Chemicals Division 


- 600 Dorchester Blvd. ‘W., Montreal 2, Que. + 62 Arrow Road (N. of Sheppard W.), Weston, Ont. 
1030 West Georgia Street, Vancouver 5, B.C. 
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HERE'S COST OF FARM SURPLUS PROGRAMS SINCE ‘5] 


$ Millions $197 MILLION LOST ON MEAT, DAIRY PRODUCE 


50 


Agricultural Stabilization Board Losses on Commodity Sales 


195119521953 1954 1955 1956 1957 1958 1959 1960 1 


$ Millions 
20 


$37 MILLION PAID IN SUBSIDIES © 


Agricultural Stabilization Board Subsidies 
and Deficiency Payments 


Miscellaneous deficiency 
payments and subsidies, 
Whole milk subsidy makes 

up 56% of $37 million total. 


961 
est. 


1957 1958 1959 1960 1961 


est. 


$ Millions 


$212 MILLION LOST ON GRAIN 


Federal Costs of Storing Surplus Grain 


Interest on farm-stored 


fem Wheat, oats, barley 
rs] Wheat storage 


First ‘storage’ Act was 
passed in March/56. 


Sad Stories Behind Our Big Farm Surpluses 


Fixed prices and subsidies have cost Canadians $446 


By LESLIE WILSON 

OTTAWA (Staff) — A game of politi- 
cal leapfrog by the two major political 
parties has multiplied tax payer losses 
on farm “surpluses” by six in less than 
10 years 

This spending has also helped to bring 
the surpluses into existence as some 
farmers aimed their production at gov- 
ernment buying. 

Taxpayer spending on surpluses is of 
two kinds: 


@ Maintenance of specific prices for farm 
Production. These “support prices’, ad- 
ministered by the Agricultural Stabiliza- 
tion Board and its predecessor, the 
Agricultural Prices Support Board, are 
the main offenders in encouraging over- 
production and accumulation of surplus 
stocks because they guarantee a fixed 
price for all production, or a large part 
of it. 


@ Storage subsidies on wheat and other 
grains. The main storage subsidy, under 
the Temporary Wheat Reserves Act of 
1956 pays part of the cost of storing 
Canada’s enormous wheat carryover (536 
million bu. beginning of current crop 
year). 

It probably doesn’t encourage over- 
production in the way that the price sup- 
ports do because the return to the farmer 
is only about 17c bu. of wheat stored for 
a year, about 11% of the farm price for 
wheat. 

Nevertheless, it provides useful price 


The House Gets 


Samuel Boulanger (Lib., Drummond- 
Arthabaska) recently asked these ques- 
tions in the House of Commons on farm 
surpluses. 

Q: What has been the total loss incur- 
red by the Agricultural Stabilization 
Board for the fiscal year 1959/60, as a 
result of its operations for each commod- 
ity covered by the Act? 


Answer by Hon. Alvin Hamilton (Min- 


ister of Agriculture): 
Net cost of 
payment 
during year 
Product 
Creamery butter 
Cheddar cheese 
Dry skimmed milk . 
Shell eggs .. 
owl 
RT Uda 5ca kant 
lambs . 
Raspberries 
Milk 


Sugor beets ‘ ’ 
Tomatoes . ai 95,461 
Wool ... 1,219,46! 


Q: 1. Since April 1/58, what quantity 
of pork has been canned or otherwise pre- 
served by the Agricultural Stabilization 
Board? 

2. What quantity of such canned or 
otherwise preserved pork (a) has been 


assistance. In two recent years, Prairie 
farmers were getting storage subsidy on 
amounts of wheat equivalent to 60% of 
current production. 

However, in the five years that this 
subsidy has been in existence, Canada’s 
wheat carryover dropped 31 million bu. 

Here are the figures of taxpayer spend- 
ing on these surplus producing or main- 
taining subsidies in the 11 years since 
March 31/50. 


> Price supports, $234.5 million. 

> Storage subsidies (plus Canada Wheat 
Board loss), $211.4 million. 

> Total, $445.9 million. 


The rate of spending in the last three 
fiscal years (1958-61) is $84.9 million a 
year — almost exactly six times the rate 
of spending in the first three fiscal years 
of the period, 1950-53, $14.5 million a 
year. 

The rate of spending has multiplied 
because the two political parties bid 
against each other for the farm vote. 

The first price support bill, the Agri- 
cultural Prices Support Act, was passed 
by the Liberals in the last year of World 
War II, and was used to spend large 
amounts of money only once — when the 
foot-and-mouth disease outbreak of 1952 
closed the U.S. market to Canadian beef 
and hog producers. 

In the next two years, the board spent 
$69.8 million supporting cattle and hog 
prices. Otherwise, spending was kept be- 
low $7 million a year. 


Some Answers 


sold to date, and for what amount; (b) 
has been-disposed of by way of dona- 
tions? 

3. What quantity of such pork had the 
Agricultural Stabilization Board on hand 
Dec. 1/60?->- 


Answer by Mr. Hamilton: 


1. 122,560,794 lb. from May/59 to Jan. 
9/60. 

2. (a) 48,627,234 lb. — $12,632,827.63. 

(Hansard records no answer to part 
(b) of question.) 

3. As at Dec. 1/60, the board had an 
inventory of 35,859,078 lb. of canned 
pork, all under contract for sale, subject 
to future deliveries. 


Q: What were the quantity and the 
value of each of the agricultural products 
held by the Agricultural Stabilization 
Board, on Dec. 1/60? 


Answer by Mr. Hamilton: 


Quantity 
(ies.) 


Voive 

Product 

Butter including butter 
converted to butter oi! 

Dry skim milk 

Cheddor cheese 

Canned pork 

Lamb .....csctevessece 

Raspberries 


131 684,988 
5,707,973 
4,239,589 

35,859,078 
. 352,490 
972,356 


86,097,835.54 


323,950.46 
343,950.46 


The second bill, the Agricultural Sta- 
bilization Act of Jan./58, was the main 
Conservative attempt to fulfill election 
promises to farmers. 

Price supports under this bill cost the 
taxpayer $15.1 million in the first year 
of operation, $66.8 million in the fiscal 
year which ended March 31. They pro- 
duced huge surpluses of skim milk pow- 
der, shell eggs and hogs. 

The Temporary Wheat Reserves Act 
was a St. Laurent measure stemming 
from Prairie unrest at paying costs of 
storing Canada’s then-rising wheat car- 
ryover. 

The Prairie Grain Advance Payments 
Act (which pays-interest on money lent 
for storing wheat, oats and barley on 
farms) was the Diefenbaker govern- 
ment’s reaction to the Temporary Wheat 
Reserves Act. 

How do price support laws cost the 
taxpayer money? 

The Agricultural Stabilization Board 
establishes “support” prices for farm 
commodities, and maintains them by 
buying produce from farmers at the sup- 
port prices, or paying farmers the differ- 
ence between the support prices and the 
market prices. 

Sometimes it pays straight subsidies to 
farmers. 

The commodities which the board buys 
are re-sold, sooner or later, sometimes to 
Canadian consumers, sometimes in the 
export trade. 

Occasionally it is necessary to give 
the commodities away. Once in a while, 
the board turns a profit. 


The board’s biggest losses are on com- 
modity buying and selling because prices 
obtained are often far below prices paid. 

The board also spends substantial sums 
on deficiency payments and subsidies. 

The operations of the predecessor 
board, the Agricultural Prices Support 
Board, are similar in type to those of the 
present board, except that the present 
board spends more freely than its pre- 
decessor because the law establishing it 
directs it to support more commodities 
at higher price levels. 


Here are figures on the operations of 
the two boards since March 31/50: 


@ They turned a profit of $1,019,116 on 
buying and selling butter, cheese, beef, 
apples and lamb. Some 94% of the profit 
was made on butter sales. 


@ They lost $197.8 million in buying and 
selling commodities. Biggest recent losses 
were in pork ($73.6 million in two 
years), skim milk powder, $15 million in 
two years) and eggs ($8.2 million in two 
years). 


@ They paid out $37.1 million in de- 
ficiency payments and subsidies. The 
Agricultural Stabilization Board uses 
these far more than its predecessor — 
$36.1 million in three years against $1 


Here’s Profit and Loss Statement 


Selected Statistics of Agricultural Stabilization Board, 1951-614 


million by the preceding board in seven 
years. 


@ Butter buying and selling has been a 
consistent loser for both boards — $22.7 
million in 11 years. 


@ Both boards have used any, and some- 
times all, available commercial cold stor- 
age warehouse space to store their stocks 
of commodities. 

Storage charges aren’t exhorbitant. 
Because the federal government sub- 
sidizes public cold storage warehouses, it 
approves their charges, and thus sets the 
pattern for private cold storage charges. 

Almost all storage of commodities by 
the two boards has been secured at 
“going” cold storage rates. 

* Here are case histories of operations by 
the two boards which show how they lost 
money: 


Butter 


In the last 11 years, the boards moved 
the butter support price from 58c lb. to 
64c, basis Montreal. They bought all but- 


These Laws 


Here are details of the four basic pieces 
of legislation establishing the farm “sur- 
plus” gravy train which has cost the 
Canadian taxpayer $446 million since 
March 31/50. 

Two are laws under which the govern- 
ment supports tHe prices of farm prod- 
ucts, by taking all, or part of, production 
at a specified price, by paying the farmer 
the difference between a specified “sup- 
port” price and the market price (de- 
ficiency payment), or by some form of 
flat payment or subsidy. 

Two are grain storage subsidies — the 
farmer gets part of the costs of storing 
grain before the consumer buys it. 

The price support laws: 
> Agricultural Prices Support Act of 1944 
which established the Agricultural Prices 
Support Board with authority to support 
farm prices, by purchase, guarantees to 
purchase, or deficiency payments. 

Between April 1/44 and March 31/58 
the board supported the prices of 10 farm 
commodities: 

Cattle and beef, hogs and pork prod- 
ucts, butter, cheese, skim milk powder, 
eggs, apples, potatoes, dried white beans 
and honey. 

Between the 1950/51 and 1957/58 fiscal 
years, the board spent $92.3 million 
($11.6 million a year) on keeping farm 
prices up. 

All but $218,000 of this represents 
losses on commodities bought and sold 
by the board; the $218,000 was a defi- 
ciency payment on New Brunswick po- 
tatoes. 


million in Il years... 


ter offered at the support prices, later 
‘sold it back to wholesalers or exporters. 

Although the Agricultural Stabilization 
Board doesn’t publish comprehensive in- 
ventory figures, the predecessor board 
did; and year-end stocks held by the 
predecessor board ranged from 8% to 
18% of current annual production. In 
other words, the board bought and sold a 
lot of butter. 


Beck snd Port 


The Canadian foot-and-mouth disease 
outbreak of 1952 brought a quick U.S. 
embargo against Canadian shipments of 
cattle or beef, pork or hogs, throwing 
Canadian prices for these into chaos. 

The Agricultural Prices Support Board 
bought the equivalent of 95 million Ib. 
beef and 100 million lb. pork at generous 
support prices. 

For beef, it worked out a four-way 
deal with the U.S., the U.K., and New 
Zealand. It bought New Zealand beef 
contracts with the U.K., sold the New 
Zealand beef in the U.S. and disposed 


of Canadian beef in the U. K. in place of 
the New Zealand beef. 

Loss on beef: $33.3 million in 
years. 

Most of the pork was canned, sold in 
Canada, the U.S. and Europe at a loss of 
$36.5 million. 


two 


Eggs 

This is one of the three sad price sup- 
port stories of the last three years: the 
others are skim milk powder and pork. 

In 1958,-the Agricultural Stabilization 
Board put the support price of shell eggs 
at 44c doz., grade A large, basis Moni- 
real, with price differentials for other 
markets. 

This meant it. would buy all grade A 
large eggs at these prices, provided they 
were graded and packed. 

This step, as Ottawa officials have 
complained in various speeches, brought 
into existence dozens of vertically inte- 
grated egg producers whose sole activity 


(Continued on Page 26) 


Feed the Gravy Train... 


> Agricultural Stabilization Act of 1958. 


which repealed and succeeded the Agri- 
cultural Price Support Act and establish- 
ed the Agricultural Stabilization Board 
on April 1/58. » 

The Agricultural Stabilization Board 
has wider powers than its predecessor to 
support prices, more flexibility in using 
purchases, deficiency payments and sub- 
sidies, and more specific directives as to 
what prices to support. 

For nine “named” commodities — 
wheat, oats and barley grown outside the 
Prairies, cattle, hogs, sheep, butter, 
cheese and eggs — farmers are guaran- 
teed a minimum “prescribed” price of 
80% of a “base” price, i.e., the average 
price during the 10 years preceding cal- 
culation of the prescribed price. 

Other commodities may be “designat- 
ed” by the board as eligible for price 
supports at appropriate percentages of 
base prices. E PFs: 

In three years, the stabilization board 
has supported 18 commodities, by pur- 
chase, deficiency payments or subsidies: 

Hogs and pork, lamb, butter, fowl, 
eggs, skim milk powder, tomatoes, rasp- 
berries, cheese, all by purchase and sale; 
whole milk, wool, soya beans, sugar beets, 
sunflower seed, peaches, apples, aspara- 
gus and potatoes, by deficiency payments 
or subsidies. 

On a number of commodities — wheat, 
oats and barley grown outside the Prai- 
ries — it has offered to purchase stocks 
at “prescribed”. levels, but found no 


takers because the market prices remain- 
ed above the support prices. 

Because of its wider powers and more 
generous directives, the board is spend- 
ing money more than four times as fast 
as its predecessor. 

In three years, it has spent $142.2 mil- 
lion. It lost $105.9 million on buying and 
selling commodities; and spent the re- 
mainder in deficiency payments and sub- 
sidies. 

The wheat storage laws: 


@ The so-called “Temporary” Wheat Re- 
serves Act (woe betide the Parliament 
which ends it) of March/56, under which 
the government pays the storage costs of 
the portion of Canada’s wheat carryover 
which exceeds 178 million bu. in any crop 
year (178 million bu. being the average 
carryover 1945-55). 

Since it became effective in the 1955/56 
fiscal year, this law has cost the taxpayer 
$206.9 million. 


®, Prairie Grain Advance Payments Act 
of November/57, under which the gov- 
ernment lends money interest-free to 
farmers for wheat, oats and barley stored 
on farms. The loans are repaid by the 
farmer as soon as the grain is moved to 
government elevators. 

The only cost to the taxpayer is the in- 
terest: $2.4 million in three years. 

And there’s one other taxpayer loss to 
record: two years ago, the Canadian 
Wheat Board ended up $2.1 million in 
the red in buying and selling oats, the 
only such loss it has ever sustained. 


What Subsidies Mean 


Subsidized Wheat and Butter ‘‘Surpluses’’ and Production, 1955-58 


1950/5! Aug./55 


1955/56 1954/55 1953/54 1951/52 


—— $ million ——— 


0.04 
6.2 
0.002 
5.1 5.4 6.2 2.2 29.1 41.8 
1.5 1.8 " 1.6 2.2 2.3 


But he didn't say how the $2.6 million was assigned among the commodities supported. 


1957/58 1956/57 


1960/61 est. 1959/60 1958/59 


0.2 
19.87: 
2.8 


1952/53 Aug./56 


million bu. 
194.5 
573.0 

33.9%, 


WHEAT Aug./58 Aug./57 


229.7 
385.5 
. 59.6% 


0.5 
2.1 


Stocks under storage subsidy 
Current crop 
Stocks as percentage of crop ...+« 


0.04 
0.01 
0.2 
0.2 
0.1 


0.2 
42.0 


0.06 
ave 


Profits on Commodities 


5.2 29.1 


0.2 


44,9 
15.3 
60.2° 15.1 


Storage Expenses 69 3.5 
*This understotes the 1959/40 less by $2.6 million, Finance Minister Fleming teld the Commons March 27. 
tAnd its predecessor, the Agricultural Prices Support Beard. n/e-=net eveilable. 


4.6 
0.5 


Losses on Commodities 


March/57 March/56 March/55 
million lb. 

29.6 54.7 

303.4 303.4 


9.7% 17.9% 


18.) 
66.8 


Subsidies or Deficiency Payments ... 
- BUTTER 
Stocks with Farm Prices Board 
Current annual production 
Stocks as percentage of production .,. 


1.6 
0.9 


50.1 
318.6 
15.7% 


Net Losses 


, 





_ Sad Stories Behin 


25) zoomed to 187 million lb.,/about double 
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was to produce eggs for the government 


to buy. 


Between December/58 and September 
4/59, the board bought 928,000 cases of 
30 doz. eggs each, three times as much as 
in any single previous year. These were 
frozen, or converted into powder, and 


sold, at varying losses, mostly 
America and Europe. 


On Oct. 1/59, the support price scheme 
was converted into a deficiency payment 
plan at a lower price (33c), and with a 
fixed ceiling for each producer. But the 
board lost $8.2 million on eggs in the two 


years 1958-60. 


Skim Milk Powder 


On May 1/58, the board set 
15c lb. for skim milk powder. 


The price had the same effect as the 
egg price. During the 1958 calendar year, 
Canadian skim milk powder production 


normal production. 
Between May/58 


board bought 104 million lb. (approxi- 
mately the difference between a year’s 
Canadian consumption, 84 million Ib., 
and 1958 production). 

Even though the price support was re- 


duced to 10c lb. on 
in South 


Operations on this 


used as animal feed. 


Large amounts were donated to inter- 
national relief agencies. Some was sold 
in the U.S. and Europe. 


a price of 


Hogs 


continued six months later, the board was 
offered, and bought, 
lb. skim milk powder in 1959. 


milk powder cost the board $15 million. 
Much of this powder deteriorated, was 


What happened under the Agricultural 
Stabilization Board's hog support pro- 
gram is the most expensive episode of 


its recent 


and March/59, the 


May 1/59, and dis- 


another 62 million 
million in 
166 million lb. skim 


d Our Surpluses 


operations. Hog supports cost 


the taxpayer $27.8 million in 1959/60, 
$45.8 million in the fiscal year just ended. 

The board’s May/58 price for hogs was 
$25 cwt., basis Toronto. 

Assured of this price, farmers, by mid- 
1959, had built up their herds to the 
highest levels since the drive for war 
production in 1943. 

Marketings rose from 5.4 million hogs 
in 1957 to 6.5 million in 1958, and to 8.8 


1959. 


In June/59, the board cut the support 
price to $23.65 cwt., basis Toronto, and 
substituted a deficiency payment plan for 


the purchase plan in January/60. 


The board hasn’t yet issued its 1960/61 
report which will explain the $45.8 mil- 
lion loss irt the fiscal year just ended. 

But its two earlier reports show that it 


bought 305 million lb. pork in various 
forms in the 1958-60 fiscal years, and sold 


Pick Summer Course 


To Fit Holiday Taste 


By VINCENT EGAN 


Pity the poor student who 
studies during the summer? 

Not any more. Over the past 
15 or 20 years, summer study 
courses have come a long way 
from hair-shirt exercises in self- 
improvement. 

Today, summer courses and 
study-tours have become so at- 
tractive that the hair-shirt now 


seems to be on the back of the! 


ordinary tourist. 

There are, of course, plenty of 
serious courses for serious stud- 
ents and teachers who want no- 
thing more than to spend the 


summer furthering their educa- | 
| version, 


* tion. 
But there are, too, increas- 


ing numbers of courses for those | 


who are at their most serious 


during the other three seasons, | 


and prefer less intensive study 
during the summer. 


Summer courses are not con-| 


fined to those whose usual ac- 

tivity is the academic world. 
Anyone with a vacation of 

two or three weeks can find a 


course of study in pleasant sur-| 


roundings either at home or 
abroad — particularly in the 
U. K., where courses of two or 


three days are popular. 
Here are examples of some of 


the courses available: 


United Kingdom 


The U.K. offers the overseas 
visitor by far the widest variety of 
summer courses. A comprehensive 
list of 1961 courses is obtainable 
from British Travel Association, 90 
Adelaide St. 
Howe St., Vancouver. 

At Stratford-upon-Avon, July 10- 
Aug. 19, a course in Shakespeare 
and Elizabethan drama will be 
given by University of Birmingham. 
Fee of £90 includes accommodation. 

University of London has or- 
ganized a course July 10-Aug. 18 in 
art, literature and music in England 
1660-1780. Fee: £96. 

Oxford University’s July 3-Aug. 11 
course will examine English history, 
literature and arts from 1870 to the 
present. Fee: £90. 

The Scottish universities are or- 
ganizing a course, also from July 
3 to Aug. 11, covering history, 
philosophy and English literature 
1559-1789. Fee: £90. 

Oxford University Business Sum- 
mer School will be held July 3-29, 


for executives aged 27 to 33. Courses. 


cover industry and management. 

University of London provides a 
summer vacation course in con- 
temporary English language and 
literature July 21-Aug. 17. Fee, in- 
cluding board, is about £21 weekly. 

The British Council has organized 
10 summer schools for teachers of 
English. One is being held in Aber- 
deen, two in Wales, two at Stratford- 
upon-Avon, and five at other 
English points. Courses are three 
weeks each. All cost £42, including 
accommodation. 

The Labor Party will hold four 
consecutive weekly courses. in 
August in socialist principles and 
policies. 


For the visitor with less time to, 


spend in the U.K., or with more 
specialized interests, there are 
dozens of shorter courses. 

For example, at Westham House 
Adult College at Barford, near 
Stratford, a different course on 
Shakespeare and country themes 
begins every Saturday June- 
October. Visitors may stay for a 
week-end (£5 10s) or a 
(£12 10s). Fees include tickets to the 
Royal Shakespeare Theatre (for- 


merly Shakespeare Memorial) and) 


country excursions. 

If haute cuisine appeals to you, 
the Tante Marie School of Cookery 
at Woking, Surrey, offers short 
courses July 24-28 and July 31- 
Aug. 4. 

Interested 
versity of Durham offers a,training 
excavation at Corstopitum, Cor- 
bridge, July 29-Aug. 12 for £11. 

Or you might dig — literally — 
the Workers’ Educational Associa- 
tion’s training school in medieval 
archaeology Aug. 19-Sept. 2 at 
Torksey, Lincolnshire. 

Both the Workers’ Travel Associa- 
tion and the Youth Hostels As- 
sociation are holding field courses 
in pony trekking throughout the 
summer. 

Bee-keeping is one of the short 
courses that will attract students to 
Belstead House near Ipswich, Suf- 
folk, this summer. 


W., Toronto, or 661 | 


week | 


in archaeology? Uni- | 


Bird-watching and other two- 
three day courses are held at Deb- 
| den House, Loughton, Essex. 

Lacemaking and other skills are 
|taught July 29-Aug. 12 at Oxford 
}and York by the College of Handi- 
craft. 

The Educational Puppetry As- 
sociation, London, offers courses in 
practical glove puppet making and 
play production Aug. 1-4 and Aug. 
8-11. 


France 


France, one of the most popular 
goals of transatlantic tourists, has 
several major universities offering 
summer courses. 

In Paris, the Sorbonne’s famed 
Cours de Civilisation :Frangaise is 
offered in an abbreviated summer 
from mid-July to mid- 
| August. 

Mornings are devoted to a prac- 
tical course in French, afternoons to 
French civilization — political and 
economic history, art, literature, 
philosophy, etc. 

The Sorbonne also provides a 
;course for foreigners who teach 
French, from early July to mid- 
| August, covering literature, gram- 
| mar, and conversation. 

The Institute of Phonetics in 
Paris is holding courses from late 
June to the end of July, divided into 
two three-week sessions. 
| The Alliance Francaise at Paris 
| offers courses in French language, 
|culture and conversation, through- 
| out July and August. 
| A four-week course is held in 
| July, at the European College of 
| Social & Economic Sciences in 
| eee devoted to contemporary 
Europe. 

A variety of practical courses in 
French language and culture are 
| provided by the Catholic Institute 
|of Paris, throughout July. 

Here are other French cities at 
| which the local university offers 
| summer courses for foreign visitors: 

Besancon: French language and 
literature; four weeks in August. 

Boulogne-sur-mer (University of 
| Lille): A 10-day course in mid-July 
in the French language, at a popular 
ocean resort. 
| Caen: French language and cul- 
| ture, with visits to regional points 
| of interest and to Channel beaches; 
| four weeks beginning in early July. 
Cannes (University of Aix- 
| Mexpeille): Two four-week courses 
}in French grammar, conversation, 
| literature, etc., on the Riviera. 
| Clermont-Ferrand: A course in 
|hydro-mineral therapeutics, for 
| young doctors and medical students 
|from abroad, given in one of 
| France’s best known hot-springs 
Spas; second half of July. 

Dijon: Course of eight weeks in 
French grammar, literature, cen- 
versation, translation. 

Grenoble: Various courses in 
French language and culture,. in 
the heart of the Alpine resort area, 
with many side trips; beginning of 
July to mid-September. 

Also a six-week course in theo- 
retical physics, given in French and 
English, 

Nice: The law faculty of the 
University of Aix-Marseille offers a 
|} summer course for those interested 
in political science. The arts 
| faculty of the same university holds 
an advanced course in French 
language and literature during 
August. — .. 

A four-week course in French for 








the second half of July. 

Nimes (University of Mont- 
pellier): Course in the history of 
ancient France; one week, early in 
July. 

Pau (University of Bordeaux and 
| Toulouse): -¥rench language and 
| literature for foreigners; mid-July 
to late August. Also courses in 
English and German, for French- 
| speaking students. 

Poitiers: Medieval civilization, for 
advanced students; four weeks, be- 
| ginning the second week in July. 
| University of Poitiers also offers 
courses in French language, at 
| various levels, at La Rochelle on the 
| Atlantic coast; early July to late 
| August; minimum, two weeks. 
Saint-Malo (University of 
| Rennes): Courses in French lan- 
| guage, at all levels; mid-July to late 
| August; minimum, two weeks. Side 
| ips to regional points of interest. 

Strasbourg: Courses in French 
j}and German language and culture; 
|10 weeks, beginning in early July. 
Also intensive courses in French, 

for foreign teachers of French; six 
| weeks, beginning in early July. 

Tours (University of. Poitiers): 
| French grammar and literature, in 
| the heart of the chateau country; 
|three months, July to September. 

Ustaritz-Bayonne (International 
University of the Pyrenees): Courses 
in social sciences, art, literature; 








translators and teachers begins in) 


knowledge of French required; four 
weeks, beginning in second half of 
July. 


Switzerland 


Switzerland, where the care of 
travelers is a fine art, offers dozens 
of’ summer courses in boarding 
schools, day schools and children’s 
homes. Here are major ut.iversity 
courses for foreigners during the 
summer months: 

University of Fribourg provides a 


| six-week course in English, as well 
as courses in French and German — 


all covering such fields as grammar, 
literature, and the social sciences. 
Co-organizer is Georgetown Univer- 
sity of Washington, D.C. 

University of Geneva conducts 
extended courses from mid-July to 
late October in French (including 
one series for teachers) and courses 
on international institutions (in 
French, with simultaneous transla- 
tions into English, German, Italian 
and Spanish). 

University of Lausanne offers 
courses in French, on various levels, 
| from early July to late October. As 
at Geneva, the Lausanne courses are 
divided into three-week segments 
which may be taken individually or 
in series. 

University of Neuchatel provides 
a course in French language and 
literature (medium and upper 
grades) during the last three weeks 
in July and first week in August. 

University of St. Gall holds a 
three-week course in German lan- 
guage and literature, for teachers, 
beginning in July and ending in 
| August. 


West Germany 


In Germany, several important 
universities have arranged summer 
courses. Most of them concentrate 
on grammar, translation, conversa- 
tion, and German literature. In 
many, a basic knowledge of -Ger- 
man is a prerequisite. 

Bonn: Germany today (politics, 
economy and culture), July 15-30. 
Language and literature, Aug. 2-22. 
| Frankfurt: Course on Goethe; 
students must know some German; 
special consideration to foreign 
teachers of German; Aug. 1-31, 

Freiburg: German language and 
culture; Aug. 2-30. 

Goettingen: Three courses for 
foreign students, on German lan- 
guage and life; Aug. 6-Sept. 25, with 
trip to Berlin Aug. 28-Sept. 4. 

Hamburg: Two courses in English 
for doctors — internal medicine, 
July 10-29; tropical diseases, July 
17-29. Postgraduate course for Ger- 
man teachers; advanced language 
studies, contemporary literature and 
life; three weeks in August. 

Heidelberg: German literature, 
| philosophy, and language at various 
levels. July 30-Aug. 25. iy 

Kiel: Course on modern Germany; 
June 28-July 22. 

Mainz: German language and cul- 
ture; Aug. 3-27. 

Marburg: Course on Germany and 
| Europe; July 20-Aug. 9. 

Munich: Course, in Munich high 
schools, on Germany and her rela- 
tions with foreign countries — 
changes since 1945; July 31-Aug. 20. 
Intensive courses in German for 
foreigners, at various levels, 
throughout the year, including 
June 5-30, July 3-26, Aug. 2-28; 
given at various points in Bavaria. 

Also special postgraduate courses 
for foreign teachers of German, in- 
cluding teaching methods and aids, 
and current affairs in West Ger- 
many; July 3-22 at Niirmberg and 
Stuttgart; July 10-29 at Munich and 
Lubeck; July 31-Aug. 19 at Munich 
and Niirnberg; Aug. 21-Sept. 9 at 
Munich. 

Munster: German literature, for 
German teachers and advanced 
students only; August. 

Stuttgart: Physics, architecture, 
economics, philosophy and litera- 
ture; given at the technical high 
school, June 26-July 22. 

Tubingen: German and world 
literature, for those specializing in 
the German language; Aug. 3-30. 





Other European 


Other European countries also 
attract foreign visitors to their 
universities for summer courses in 
pleasant surroundings. 

In Sweden, there’s a three-week 
course at Uppsala University, de- 
signed primarily for Americans. In 
Finland, comparatively little known 
Jyvaskyla has a summer course. 

In the Austrian Tyrol, Salzburg is 
the site of an art course every sum- 
mer. . 

In Norway, Osle University offers 
a lively course and a busy social life 
to English-speaking students. 





In Italy, the medieval ‘Tuscan hill 


215 million lb. of this at varying losses. 
This explains the loss of $27.8 million on 
pork in 1959/60. 


town of Siena has a course in Italian 
language and culture, as well as the 
Chigiana Musical Academy. A 
medieval hill town in Germany, 
Rothenburg, provides a summer 
painting course. 


Mexico 


Mexico, of all the foreign- 
language countries, is closest to 
Canada. Here is a sampling of 
courses to be offered this summer: 

University of Mexico, University 
City, Mexico, D.F.: Special graduate 
and undergraduate summer semi- 
nars. Wide range of courses, includ- 
ing art, engineering, architecture, 
| cardiology, orthopedics, pediatrics, 
law, science, nuclear research, 
veterinary medicine, poultry hus- 
bandry and theology. 

National University of Mexico, 
Mexico City: Courses in Spanish, 
literature, history and art; June 29- 
Aug. 10; fee, $100 (U.S.). 

Mexico City College: Summer 
“workshops” in wide variety of 
subjects, including some on Spanish, 
Mexican and Latin American topics. 
Also an-intensive 10-week course in 
methods of teaching Spanish “as a 
foreign language. 

Mexican-North American Insti- 
tute of Cultural Relations, Mexico 
| City; Three-hour, three-week inten- 
| sive courses in Spanish (morning or 
evening). Daily lectures on Mexican 
culture, field trips, art exhibits. 
Centro de Escritores Mexicanos, 
Volga 3, Mexico, D.F.; Creative 
writing courses with round-table 
discussions. 

Monterrey—Instituto Tecnoldgico: 
Art and folklore; geography; history 
and sociology; Spanish language; 
Spanish and Latin American litera- 
ture; preparatory courses in Spanish 
for high school students. July 18- 
Aug. 25. 


Courses in Spanish language, Span- 
ish and Mexican literature and 
history, and art; June 30-Aug. 2. 

Acapulco Summer School: In a 
glamourous setting, courses in gui- 
tar playing, skin-diving and bull- 
fighting, as well as Spanish, French 
and Italian language, history of 
| Mexico, weight-lifting, swimming, 
| water skiing, fencing, dressmaking. 

Guanajuato: Spanish language, 
literature, history, arts and crafts. 

Morelos (Instituto de Arte y 
Literatura de Cuernavaca): Ele- 
mentary Spanish, Mexican arts and 
crafts, Mexico today. 

Patzcuaro (Universidad Michoa- 
cana de San Nicolas de Hidalgo): 
| Intensive classes in Spanish for 10 
days, followed by courses in Mexi- 
can culture, cultural excursions and 
archeology classes. 

Saltillo (Universidad Interameri- 
cana): Spanish language, literature, 
Mexican history, art, philosophy, 
economics, geography, civics of 
Mexico, and home economics spe- 
| cializing in Mexican cuisine. 
| Sam Miguel Allende instituto 
Allende): Painting, crafts, masters 
in Spanish, creative writing, history 
of Mexico. Art colony with its own 
hotel. 

Veracruz: University offers sum- 
mer sessions in English and Spanish. 
Wide range of courses, with some 
stress on music. 





| Student Tours 


| A students’ organization, World 
University Service of Canada, has 
| for the past 12 years organized sum- 
mer seminars overseas. At them, 
students from Canada and other 
countries meet to exchange ideas. 

This summer's seminar will be 
| held in Sweden. Local committees 
|of WUS have selected 40 students 
from universities across Canada, 
who will be joined by five faculty 
| members. 

Students selected: are required to 
pay $250 of the $1,000 cost for each 
participant. Balance is paid by the 
local WUS committee. 

Theme of this summer's seminar 
is the well-being of the individual 
and the state. 

The six-week program will begin 
with an orientation program aboard 
SS Ryndam, on whi¢h the group 
sails from Montreal June 28. 

This will be followed by intro- 
ductory sessions in Sweden, at the 
| University of Uppsala. Participants 
| will make group field trips to rural 
|areas, join in a three-week resi- 
dential seminar, and have an 
| opportunity for a week of indivi- 
| dual travel and research in Sweden. 
| Prof. B. C. Taylor’s European 
| Odyssey will take about 80 Cana- 
dian teenagers on an extended tour 
}of the popular areas of Western 
Europe, with emphasis on the mile- 
stones in the history of art and 
architecture. 

Taylor, on the faculty of the On- 
| tario College of Education, Toronto, 
has been organizing these study 
tours since 1948. (The trips have no 
official link with OCE.) 

This year, it is expected that two 
groups of boys and two groups of 
girls — about 20 to a group — will 
participate. The groups will leave 





| bY ship at the end of June, travel! 


four different routes in Europe, and 
return at the beginning of Septem- 
ber. 

Average age of the travelers is 
18. Most of them are students in 
Grades 12 and 13 of Toronto-area 
schools, Price of the tour is about 
$1,300. 


University of Guadalajara: | 
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Worth more than money. is 


In modern business, everything you buy 
is worth more than its cost... to you. 
A manufacturer buys the tools and raw 
materials to create a finished product. 
A dealer buys this product as saleable 
inventory. An industrial user buys it 
io cut costs or improve service. 

Maker, seller, buyer . . . all willingly 
invest the cost price for the greater 
value of the product. Wherever you 

fit in this purchase picture, you will find 
United Dominions ready to provide the 
financing that makes your investment 
possible, profitable and convenient. 


= 


Whether you require financing to take 
advantage of a special opportunity, to 
meet an emergency, or as a sound basis 
for preservation of working capital, 
United Dominions has the experience 
in your field to quickly set up a plan 
that works best for you. 

As a member of the worldwide United 
Dominions group, we offer you the 
benefits of more than 40 years of 
experience in business and industrial 
financing in every part of the globe. 
Let us help you get the most mileage 
out of your purchase credit. 


UNITED DOMINIONS 


Corporation (Canada) Limited 
185 BLOOR ST. E., TORONTO 
448, 42ND. AVE. 3.E., CALGARY 


3901 JEAN TALON ST, W., MONTREAL 
10006, 107TH ST., EDMONTON 


A blunt 
and simple 


E. D. Loughney irresioenn 


Statement 


“I would like to reiterate my endorsement of a pledge made by 
The British American Oil Company to the motorists of Canada 


many years ago: 


*We will not permit a single competitor to make a better gasoline: 


“This pledge has always meant exactly what it says. It is a blunt 
and simple statement that our Company will always be in the 
forefront of product improvement and that we simply will not 
permit anyone to exceed us in product quality. 

‘There is not a single product improvement 
known to the petroleum industry that is not 
reflected in the formulation of B-A 88 and 


Velvet 98 gasolines,’ 


“Whether or not you are knowledgeable about recent advances 
in petroleum refining...whether you are enlightened or confused 
by claims and counter-claims...the important thing for you, 
as a buyer of gasoline, is to have a dependable and continuing 


yardstick of quality. 


“We offer the B-A pledge as that yardstick—as precise and 
accurate a statement as when we first made it: 


"We will not permit a single competitor to make a better gasoline: 


THE BRITISH AMERICAN OIL 
COMPANY LIMITED 


Lerky 


...clean across Canada 





mnie i i a 
ANDRES WINES LTD. APPOINTMENTS 


- 


ANDREW PELLER R. DOUGLAS WELCH 


Andres Wines Ltd., Vancouver, B.C., announces the appointment of Mr. Andrew | 
Peller as President and Mr. R. Douglas Welch as Vice-President. Mr. Peller was | Cross 
Hamilton, Ont., and is President of Pelmar | linking northern New Bruns- 
Hamilton, Ont. He is now residing in Vancouver | 
end Hamilton. Mr, Welch is Chairman of the Board, Marwell Construction Co. Ltd., 


formerly President of Peller Brewing Co., 
Enterprises Ltd. and Jelgar Ltd., 


— — Tidewater and Females | 


Behind Company’s Move 


MONTREAL (Staff)—A Que- 


A well-schooled labor force is 


bec electronics firm — Radio En-|of prime concern to an elec- 


gineering Products Ltd. — has 
decided to ‘pull up stakes. at 
Granby and relocate in Camp- 
bellton, N.B. 

Tenders are expected to be 
called for a 50,000-sq.-ft. plant 
in a few weeks, company 
spokesman told FP. 

Reason behind move is prom- 
ise of brand new manufacturing 
and improved transportation 
facilities, including éasy access 
to tidewater. 

Another factor is availability 
|of female workers. 

Site of the newly completed 
Point highway bridge 


| wick communities with Province 


Vancouver, B.C.; Vice-President, B.C. Bridge & Dredging Co. Ltd. and a Member of |Of Quebec, Campbellton is also 


the Advisory Boord for British Columbia, Eastern Trust Company. Andres Wines Ltd. 


is presently building a winery and distillery in Greater Vancouver and expects to be | 


in operation in time for the new grape crop in the early fall. 





Worried About Lagging Sales? 
attend the 30th 


POZNAN INTERNATIONAL FAIR 


POZNAN, POLAND 
JUNE 11-25, 1961 


Everyone these days is concerned with the prospect of obtaining new 
business. At the Poznan International Trade Fair, June 11-25, you 
can contact exhibitors from over 40 countries . . . with 750,000 
square feet of exhibit space. Here you will be able to meet, and make 
deals with businessmen from the four corners of the world. You'll 
see new products, new methods . . . concrete ways you can improve 
your profit picture, Better still, the contacts you make will be in- 
valuable in your business for years to come. For more information 
write today to: 


Fair Manager 


POZNAN INTERNATIONAL FAIR 


Poznan, Glogowska 14, Poland 
Phone 61221 Cable: Targ Poznan Teletype 23 210 


Fair identity cards available from: 

Office of the Commercial Counsellor 

Polish Embassy, 362 Stewart St., Ottawa or 
Commercial Section, Consulate General of Poland 
1570 Pine Ave. West, Montreal 





LIFE WITHOUT TRAVEL 
IS ONLY HALF LIVING 


ENRICH YOUR LIFE WITH A WONDERFUL 
SAS EUROPEAN HOLIDAY—THIS SUMMER! 


Why wait till some far-off next year? Plan, pack, go now. And if 
you need a psychological push to start you off, we offer you the 
outrageously alluring SAS Treasure Chest of World Travel. Five 
million copies have already been distributed! It’s filled with 
information, pictures, transatlantic or transpolar tours of 
Europe and the world with costs. Your free Treasure Chest is 
waiting at your SAS travel agent. Or mail the eager coupon. 


ern et OVER THe wo, 


T@eessrereeraecee eeeereeeeeeese 


SCAWDUMUMVIAN AIRLINES SISTEM 
244 Bay St., Toronto, Ontario 


FREE: send tascinating TREASURE CHEST OF WORLO TRAVEL, 16-page magazine, 
10” x 13”, perfect for planning, with extra-city trips at no extra fare, car hire, pay 
later, sightseeing, shopping! 


Address . 


My SAS travel agent is 
SAS Offices in Montreal, Toronto, Winnipeg, Colgary, Vancouver 


ion CNR’s 
main line. 
| A privately owned company 
|incorporated in 1945, Radio 
| Engineering employs 500 at 
| Granby. 
| About half are women, but up 
to 75% of Campbellton em- 
ployees would be female, Vice- 
president Sidney Fisher told FP. 
Campbellton should qualify as 


Halifax - Montreal 


a “labor surplus area’, Unem-| 


|ployment is high. Largest em- 
| ployer there is Fraser Com- 
|panies Ltd. mill at nearby 
Atholville. 


Fraser, and sawmills in area, | 


employ few women, but educa- 
| tional level of labor force is re- 
| portedly high. 


Pad Se NOU SIRS Fa foe 
Test Canadi 

Turbo Engi 

| MONTREAL (Staff) A 

|mighty mite Canadian turbo- 

prop engine is about to be flight 

| tested. 

The small (250 lb.) 500 hp 
| Pratt & Whitney PT6 is install- 
| ed in the nose of a modified 
| Beech 18 for the start of the air- 
| borne flight test program at St. 
| John’s, Que. 


Flight testing is latest ad- 
| vance of the first turboprop (FP, 


| Nov. 5/60) ever developed in 


Canada. 

| Canadian Pratt & Whitney 
| Aircraft Co., Longueuil, says the 
| PT6 is ideally adapted to a wide 
range of applications. 

The slim configuration (18.5 
in. diameter) permits pencil thin 
nacelles for maximum speed 
executive aircraft and cleaner 
installation in helicopter and 
VTOL craft. 

The PT6 will be produced in 
two versions: 

—A turboprop, for light air- 
craft. 

—A turboshaft version, aimed 
at helicopters. 

First studies on the PT6 were 
made during the fall of 1958 
and the detailed design started 
in early 1959. — 

Testing of the gas generator 
section of the engine commenc- 
ed in Nov./59 and the complete 
engine first operated in Feb./60. 

Last December, dynamometer 
calibration confirmed the sea 
level performance guarantees. 

So far, the PT6 has been 
chosen as power plant by sev- 
eral helicopter manufacturers 
in the U. S. Army light observ- 
ation helicopter competition. No 
firm sales have been reported in 
Canada. 


SURVEY 
OSCE 
96! 


NOW READY 


Get the facts you need to- 
day to make your invest- 
ment decisions pay off to- 
morrow in the 1961 Survey 
of Oils, compiled by The 
Financial Post. 
It’s authoritative, complete 
and packed with hard-to-get 
information. 
Only $4.00 postpaid — any- 
where. 

, Write or 'phone today or use 
this handy coupon. 


MAIL THIS COUPON TODAY 





at eee, 


. : | 
The Financial Post i 

481 University Ave., | 
Toronto 2 i 

“Send me the 1961 Survey of Oils | 
| 

| 


[] Send Bill [j Cheque enclosed 





| 
| 
| 
| 


tronics manufacturer like Radio 
Engineering. 

Company specializes in manu- 
facturing tactical telecommuni- 
cations equipment for the 
military, and boasts’a record of 
successful export sales to U.S. 
Signal Corps, NATO and other 
armed services. Company ,is 
presently working on contract 
for Sweden. 

Fisher acknowledges vulnera- 


bility of companies heavily de-| 


pendent on military contracts. 
But “our resegrch and devel- 
opment experience should en- 
able us to compete even though 
an independent conipany finds it 


difficult to. tap the commercial | 
| seeks at least two directorships | 


| “to give added strength on the| 


market,” he says. 
Company’s principal product 


lis multiplex equipment “used to 
stack voice circuits on single} 


channel wire or radio systems”, 
a spokesman explained, 

Both the New Brunswick gov- 
ernment and “interested indus- 
trialists” have arranged to 
guarantee bank loans for Radio 
Engineering, Fisher told FP. 

At least one of Saint John 
industrialist K, C. Irving’s group 


lof companies is involved, FP 
| understands. 


Company will mairitain sales 
offices in Montreal. 

Move to Campbellton is ex- 
pected to take from six to 12 
months. 


Management, 


MONTREAL (Staff) — Man- 
jagement of National Drug & 
Chemical Co. this week defend- 
ed its earnings record, in the 
face of shareholder criticism and 
a looming proxy fight. 

For the April 19 annual meet- 
|ing, James F. Renwick, of To- 


letter indicates that he is the 
largest individual shareholder. 

In his letter, Renwick said 
that he formerly manufactured 
and distributed drug and variety 
merchandise across Canada to 
such companies as _ LEaton’s, 
Woolworth’s and National Drug. 

Associated with him is Alan 
|W. S. Pollock, president 





| Ltd, until last year. 


His group, Renwick said, 


marketing side.” 


}out net profit has dropped sharp- 
ly in the last two years, and at 
$575,567 in 1960 was the lowest 
since 1954. Company earned 
$676,636 in 1959, $715,624 in 
1958. 

In 1954, net profit was $506,- 
343 or $1.44 a share on 250,383 
|common shares outstanding. 
| Last year’s profit was equal to 
| outstanding. 
| The increase in common 
shares outstanding reflects con- 
| version of company’s 60c cumu- 
lative non-callable preferred 





ronto, is soliciting proxies. His! 


of | 
Rothmans of Pall Mall Canada| 


In his letter, Renwick points | 


$1.34 a share on 368,697 shares | 





Dissidents 


Seek Nat. Drug Proxies 


shares, $5 par. There were 244,- 
852 preferred shares’ outstand- 
ing at end of 1954; only 126,538 
at Dec. 31/60. 
President G. E. Griffiths, says 
Renwick’s, “suggestions . touch 
only on a few of the problems 
with which management and 
directors are dealing daily.” 
President Griffiths says, 
“Company’s earnings over the 
last 10 years compare favorably 
with those of other companies 
in the wholesale drug business. 
“Further, company is not in 
the drug manufacturing busi- 
ness, as Renwick implied, but 
while continually varying its 
operations within the frame- 
work, is basically a wholesale | 


| distributor, both of drugs (Can- 


ada’s largest) and an expanding 
number of non-drug and sundry 
products.” 

National Drug, says Griffiths, 
does mot manufacture drugs in 
any appreciable quantity as 
such manufacture is incompat- 
ible with wholesaling. 

Company says Renwick last 


| year sought election to the board 


and appointment as an officer, 
suggesting he be empowered to 
examine competitive position of 
the company and to prepare! 
recommendations. 

He was neither elected nor'| 
appointed. Griffiths says Ren- 
wick was invited to bring his 
suggestions to management at 
any time, but has not done so. 

In the letter going to share- 
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WORLD'S FIRST FUEL DELIVERY 


been made available at rea- 
sonable prices everywhere in 
Canada, oil heats more than 
half our homes. And speaking 
of reasonable prices—over 
the past 10 years the price 
Imperial receives for home 
heating oil has risen far less 
than the cost of other things 
—only one-third as much as 
the general cost of living. 


The first man who picked up 
a burning faggot and carried 
it into his cave was making a 
delivery of fuel. A bit unre- 
liable, perhaps, but it was a 
step in the right direction. 

Man has taken many steps 
forward since then. One of the 
greatest was when he learned 
to use oil. 

Because oil products have 


IMPERIAL OIL LIMITED 
.-. for 80 years Canada’s leading supplier of energy 


holders this week, proxy forms by directors exceed those now 
will be included. | registered in Renwick’s name. 

Few shareholders own more | Stock advanced sharply be- 
than 1,000 common shares, ac-| fore Renwick’s proxy solicita- 
cording to the company. tion came into the open. From 

President Griffiths and a/a 1961 low of $14%_April 3, 
number of directors are among| shares advanced to a high for 
the’ few and, Griffiths says,| the year of $1714 two days later. 
shares held directly or indirectly | At midweek, price was $16%. 


|-‘A:C: enlarges on a very important point 


1 THIS . . . a new Satellite in orbit? 
Far from it. Magnify a familiar object, like 


the tip of 


the ballpoint pen above, and it 


can be very hard to identify. 

Your financing requirements are magni- 
fied too as your company grows. Here’s 
where Industrial Acceptance Corporation 


. can help you: Through the J.A.C. Industrial 
Plan you can purchase.machinery or equip- 


ment on a pay-as-you-profit basis. Your 


INDUSTRIAL ACCEPTANCE CORPORATION LIMITED 


EXECUTIVE OFFICES: 
Serving buyers and sellers of machinery and equipment for over 30 years 


working capital remains intact to meet 


opportunities for expansion. 4 


The big point is this. Whatever your 


business or industrial financing 
1.A.C. Industrial Plan is your 


source of purchase credit. It is available to 
you through manufacturers, distributors 
and dealers from coast to coast. Or inquire 
through your nearest I.A.C. office. 


MONTREAL 146, P.Q, 


TeA\oCe 
INDUSTRIAL 
PLAN 


Sponsored by 


(INDUSTRIAL ACCEPTANCE CORPORATION 
LIMITED 


need, the 
soundest 


“Write for a complimentary copy of 
Capital Equipment Financing —a fact 
book for businessmen who must decide 
how best to acquire capital equipment,” 





’ 
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HOW MANY PROFIT AND haa: 
p . Financial Oil 
ROTECTION OPPORTUNITIES. ST. LAWRENCE CREDIT CORP.,| TRIAD OIL neét loss in 1960 was | 
consolidated | $3,749,442. Production was 810,304 


Trois-Riviéres, Que., 
| net profit declined 6.3% to $91,231 | bbl. oil (896,482 bbl. in 1959). 


CAN YOu AFFORD TQ MISS }in 1960. . Production income of $2.1 million 
Decrease in ‘profits was caused| compares to about $2.6 million for 


NINETY NINE NINE FIVE 
HIGH PURITY MAGNESIUM 


and slowdown in automobile busi-| Triad net acreage at Dec. 31/60 Domal Magnesium... produced in Canada... 


T ? 28 oe ness, President Henri Ferron says. | was 2,308,530 (2,807,947). Net oil well ‘ oe 

HIS YEAR . ee me ACCOUNT | interest was 74 (69). Company . has become a world traveller... welcome in 

More than ever you need the latest busi- . Net. earnings cee : oroioe Nesalting in fo ate is x roe 3 COURUTES Oe kanes Donause of 18 high purity 
. Less: Deprec. , 10, | resulting in four oll weus, tour gas : ° ene 

ee and availability. Whatever your structural 


ness and financial news and you need it . All Interest ° 5 286,422 | wells, 25 abandonments. ‘ : ; 
fast to make the moves that make the | Amort, disc, ...es.++ ’ “4 | On March 15/61, company bought seer or engineering application... if 


profits. Dow Jones Instant News Ser- _Inc. tax ° 7 | ‘ 
; Net profit > q | Redwater properties of Home Oil, | itdemands maximum lightness, 


vice is delivered by high speed ticker | Less: Pref. divds. , 500 | involving 18 net oil wells, for $7 
(one type of which is shown here) into Class A divds. ; 01 ‘o09 | Million. Purchase is effective Jan. e strength and versatility... 


Class B divds. . S " 5, 7 
38, ; 1/61. tna DOMAL MAGNESIUM is your-metal. 


your own offices. Send for our fact- j | saceiny Gir pune 
filled brochure, “News t9 Profit By”. | See notet to balance sheet. Shareholders are to be asked to i 
Preferred $5.21 $5.56 pee Let us tell you of the many 


Earnings per Share and Dividend Record: |approve a capitalization increase 
. -, 7 ; ar 95 . . 
0.60 0.60 | from 17.5 million shares to 25 mil- achievements engineers the 


CANADIAN DOW JONES LTD. | Pa 0:80 0:60 | Lion. fe a .«world over are creating with 


1,84 2.04 | 1c; CC : 
INCOME ACCOUNT . my DOMAL MAGNESIUM. Write us soon, 


ai 0.6 0 

204 Hospital St.,Montreal « 69 Yonge St., Toronto Ge A es SS: lit 1:33 | Year 13 Mos. 
*Before (tafter) participation. ended ended 
Shares o/s at Dec. 31: . Dec. 31 Dec. 31 

| 17,500 1960 1959 


6% Pref., $10 par 17,500 
PEO A TOR, oct evicdes $1,860,517 $2,328,875 


%, 
ote, 


-Opreveseoose 


mainly by higher cost of money | previous 13 months. 


Cl. A, $10 par . 40,050 40,000 
Cl. B, $5 par ... 30,870 30,870 | Less: Prod’'n exps. .. 284,824 347,554 


CONS. BALANCE SHEET—MAIN ITEMS Add: Invest. inc. 529,703 604,812 
As at Dec. 31: 1960 1959 | eng net rev. 2,105,396 2,586,133 a 
}Cash . $127,413 $184,418 ess: Admin. exps, .. 1,093,070 1,416,252 : 7 "a 9 7 
Total curr, asxela.., 7,960,096 77270.062 | Interest 1/425,000 1'543.750 = DOMINION MAGNESIUM LIMITED 
Fixed assets* 42,300 42,317 | poeres & depl. ... 911,938 1,342,886 . ‘ 
Total assets . 8,218,023 7,517,458 | xpl. & sur. leases 2,424,830 1,735,952 . 
Bank loan, sec 2,443,515 2)345,412 | Net loss & deficit ... 3,749,442 3,452,707 320 Bay Street, Toronto, Canada 
Total curr. liabs. ,.. 3,419,083 3,320,696 | Earnings per Share .. $0.27 $0.25 
Long term debt 3,065,500 2,534,000 No dividends paid. 
Capital stock ........ 729,850 729,350 | Shares o/s at Dec. 31: 
Capital surplus ....... 29,400 29,350 Common, n.p.v. .... 13,707,504 13,707,504 


Earned surplus ....... 148,707 123,864 
*After unstated depreciation. BALANCE SHEET—MAIN ITEMS : 


tConsolidated to include accounts of As at Dec. 31: 1960 1959 aa 

| Phenix Finance Inc. in 1959 and subse- & 8 . e_.e@ 

quently. E Cash & invest. ...... 13,277,039 15,124,283 | e oO to a e O e t t ve 

Working capital ..... 4,547,613 3,949,966 | prota curr. assets .. 14,358,878 16,846,685 ¢c n e * irm ZZO an, em n I 1 

———— | Leases & devel.t ++ 29,956,119 31,007,187 | ° 

Plant & equip.¢ . ea 936,175 1,213,154 | » . . . ' , ‘ $ 

Construction | Total assets... 45,437,020 49,355,366 From Our Own Correspondent Ltd., which made the first dis-|replaces up to 40% of the ce-/ond pozzolan deposit on Salt 

op kan os : : : J : 

BIRD CONSTRUCTION CO. Re | sereeee = liabs. .. so.seeee eee VANCOUVER — One B.C. | covery of deposits here and did | ment in a concrete mix and is|Spring Island, between Van-* 

a n by 50.6% | Capital stock 35,754,880 35,754,880 | company is already in the mar-|the research pioneering, hopes | less expensive, it cuts construc-|couver and Vancouver Island 
| gina, net profit was down by 50.6% | pericit 21,257,353 17,829,742 ‘ ; : : 

|ket with a pozzolan, a cement|to hit the market by mid-sum- | tion cost. and has bought a plant on Sa 


to $83,122 in 1960. | After depl., amort. 6,444,084 5,770,435 | 
tAfter deprec. of ., 1,622,876 1,485,031 | additive, and another has a pro-| mer. Projected rate is 250 tons} Holdfast discovered a shale | Spring for manufacturing. 


Road department in association | Workine expital angen ane exon aoe 
a os oe ’ hve . . r 
with Beattie Ramsay Construction a day. deposit at Port Alberni,on Van-| » & Cement is using a shale 


Co. h very difficult year and —_——_ | ‘ s 
o. had very difficult year and | | B.C. Cement came on the | Pozzolan adds a number ofj|couver Island, which could be ia . 
|from Saturna Island, which also 


a 
lower profit, President D. S. Mac- : | 
hn u S E Tr l a Donald says. New work for 1961 and | _Toae OILS net loss in 1960 | market recently with a ready-|useful qualities to concrete, | processed into top quality poz- | ~ 
carry-over in road construction are | W@S $80,694. Gross income, which | i, pozzolan cement. making it in some cases harder | zolan. lies between Vancouver and° 
Vancouver Island. 


: : iq. | dropped 12% to $1.8 million, was re- | ‘ 2 ; ‘ ‘ 
largest in company history, Provid-| 4 og by lack of markets, President| Holdfast Natural Resources|and more waterproof. Since it| ~ Since, it has discovered a sec- 


* 

ing this work proves profitable, : 

department should have good year. A. H, Meadows says. 

Bird Building Supplies had re- Company increased exploration | 

duced sales and profit. Regina ready | expenses, participated in a total of 

mix concrete plant had reduced | 56 wells (36 in 1959) drilled. At Dec. 

CANADIAN PACIFIC volume but operated at a profit. | 31/60, net interest in Canadian oil 
Building construction work ob-/| wells was 192.18 and 20.20 in gas 


DEPARTMENT OF INDUSTRIAL DEVELOPMENT tained “was lower. Bidding con-; wells. Company sold 1,614 million 


Room 702, Windsor Station, Montreal, Que. + UNiversity 1-681 ditions haven’t improved and until} cu. ft. (2,138 million) of gas, 857,312 
* , this happens profits will be small | bbl. (966,361) oil. 


TORONTO, ONT, CALGARY, ALTA. ga ite one ype a aa Company hopes to benefit from 

Assistant Ma r : : et purchases of equipment were | construction of proposed oil pipe- 

CPR. Building CPR Baton $269,000 ($345,000 previous year). [line from Fort, St. John to Van- 

King Hy Senmumioiots Ait eae ice ee ae nen 1959 | Couver_market, ‘through production 

a “_ erst 6-9347 send aheniinas evece §437,686 $599,273 |from Blueberry Field where 20% 
Mpire 6-7411 Less: Deprec. ..-+.. 286,915 374,130 | interest held. 

VANCOUVER, B.C. er : yee jana | In the Crossfi@ld, Alta., area com- 


WINNIPEG, MAN, Net profit oe , : 
Less: Com. divds. .... 67,200 | pany was most active and estimates 


Assistant Manager Industrial Supervisor e cae ¥ Y 
Surplus for year 15,922 100,942 000 ‘ 

C.P.R, Building C.P.R. Station Earnings per Share and Dividend Record: Ga5. Teserves here at 86, million 

MUtual 1-2212 Common 46 $7.01| cu. ft. Production from additional 

Paid . 2.40+0.40 2.40 +0.40 | discoveries will start late this year. 


|duction target of mid-summer, 





150 Henry Ave. 


WHitehall 6-3331 ay te ee Ye 
r Common, n.p.v. ... ’ , CONSOL. INCOME ACCOUNT 
REGINA, SASK LONDON, W.C. 2, ENGLAND : | Years Ended Dec. 31: 1960 1959 
z Industrial Agent BALANCE SHEET—MAIN ITEMS ; 
Industrial Supervisor As af Bee. Sit 1960 | Oil & gas sales ....... $1,860,708 $2,109,341 
Canadian Pacific Railway Offices Cash & Dom. bds $395,193 Add: Other inc. 65,377 11,101 
C.P.R. Station y 7 2 oe , . Less: Oper. exp. ...+. 564,728 544,969 
rafalgar Square Inventories 1,051,584 1, 7 
LAkeside 7-2762 » Tetal curr. assets 9.540.304 3 | Lease rentals . 102,276 85,941 
e Whitehall 5100 Fixed assets* oe, ane "938 | Gen. admin. exp. 278,196 242,049 
, Total assets - 32 | Net earnings .... ° 980,885 1,247,483 
Bante Sane "364 354 | Less: Int. & exp, .... | 156,401 — 215,549 
Total curr. liad. .... 263 Dep]. & depr. 1,027,705 1,298,869 
Capital stock eee? F Dry holes, etc. ..... 194,818 71,823 
Prof. sale of sasetst ; . | Add: Prof, disp. assets 317,345 17,007 
Capital surplus .. as 7 . Net loss & deficit ... 80,694 321,751 
Earned surplus ae 201,33 185, } Siares o/s'st Dee, 31; 
*After depr. of .... "223. 1/986.372 Common, $1 par .... 8,462,459 8,457,414 
&Cash only. tTo be amortized, | . . 
Working capital 813,908 987,415 one. See ee 
Note—Contingent liability was $30,000 at aan e 
As at Dee. 31: 1960. 1959 


Dec, 31, 1960. 
$256,141 $273,778 
Total curr. assets .. 730,246 696,013 
Oil & gas prop.t .... 19,192,509 19,347,895 
Plant & equip.s 281,147 323,680 
Total assets ....... 20,303,748 20,429,000 
Total curr. liabs, ,.. 343,943 275,143 
Notes payable 1,213,197 1,347,997 
Capital stock 8,462,459 8,457,414 
Paid-up surplus ..,... 21,150,736 11,134,339 
Deficit 866,587 785,893 
tAfter depl., amort. 45,586,193 45,875,263 


SKILL AND ‘KNOW-HOW’ Se Ee ca pat 
aoe 4Including unpaid production payments 
some of $1,867,227 in 1960; $2,400,505 in 1959. 








iron and Steel 


CANADA IRON FOUNDRIES 
LTD.,_.Montreal, consolidated net 
profit was up 274.5% to $1,736,264 


“witeh from loss in 1989 to prot *“Here’s how to pack 


in 1960 of subsidiary Dominion 
Structural Steel Ltd. contributed 


significantly to increased earnings, e 
President H. J. Lang says. 
Substantial portion of 1959 loss of a pay oa oO pies = 
Dominion Steel still is available to 

apply against future earnings of 


“omnes a, and still have dough left over!” 


Consolidated sales declined 4.2% 
to $101.3 million on lower volume 
and price levels. Largest decline 
was in structural steel divisions, a 
i i i bec: ° ° ° ° ° 
ee Tea ntin anacations eines The husky, roomy Austin and Morris service—and their roomy load space will really 


substantially over secent years. *‘Half-Tonners” will haul 1000 lb. loads _— surprise you! 12-month written factory war- 


1h tawen thee yg ees ow of ANYTHING—from baked goods to ranty .,.. . the soundest truck investment you'll 


orders booked during first two . e ° ! 
months of 1961 have been in keeping flowers—without wasting precious load ever make! 


with reduced business tempo. space and gas! The only panel trucks with e Loading height: 9/9" (rear or side) 


Sales of foundry products are ex- 


pected to be lower in 1961. a full 160 cu. ft. pay-load at a real “‘half- 


Sales prospects for Structural steel, z P a 
concrete pipe and prestressed con- ton’’ price! 14 ft. long. 5°ft. 8 ins. high! 


crete products indicate no signifi- 386 foot turning circle 


t change, over-all. Outlook is . 
chocliraging for pulway tenths peald- Fleet-shopping ? See the remarkable new Heater-def; ‘at tendard : t. 
ee ape Austin and Morris ‘‘Half-Tonners”. Multi- Serer eee ener eee 

Slide or hinged cab doors. 


Capital expenditures were $1,417,- 2 ‘ 
626, Estimated costs of authorized purpose vehicles for any trade, these versatile 
ital projects scheduled f ‘ ; ; ed : , 
sation parly 1961 is $1,140,650. These trucks are built to stand up to hard, continuous Choice of side or rear loading. 


include substantial sum for modern- 
ization of cast iron pressure pipe e 
manufacturing facilities. NOT JUST ONE OR TWO BUT THREE GREAT TRUCKS— 


CONS, INCOME ACCOUNT ‘ 
ears Ended Dee. 31: 1960 195 ° P 
yours to choose from by dealing with 


’ $ : 

recipes in practice. To the rather different Sales .... 101,346,000 105,712,364 =e - : 

Net oper. inc. ....,., 6,440,223 5,290,455 ; the British Motor Corporation Fleet 
Add: Invest. inc, ,,. 51,514 , 63,521 " . . . Sales Division! 


business o » pnlann ( | 
Tolar planning, 1G g° Prof. sale f.a. sss. : 37,494 : 
Net earnings ..... 6,491,736 5,391,470 2 — You get experienced help in selecting 


time-tested practical experier and Less: Deprec. 2,266,468 2,319,885 ’ if 2 ee " 
Interest, “aict 730,030 781,522 7 exactly the right models for your prod- 
wal mort. . disc 9,35 9,38 es . einai : ~ 
thoroughness. Why not have ta NaLiD Min. int, .. ; 6.892 : es as . ie uctsand problems. And you'll be delighted 
Inc. tax res. > ,724,5 790,140 ae Bs . . = ° 
fficers about vour- estate. You’! Pee Net profit . z 136.2 463,635 ‘ $ 4 ‘ with the low, low prices you pay on 
Less; Pret. divds. .. 309 | 181.108 : mes § iS} volume purchases ! Contact B.M.C. Fleet 


Com. divds. as : ,209,089 | é ae ; os % <6 2 
Surplus for year ... 643,447 —-4932,562 | : a copes Sales Division, 737 ChurchSt., Toronto, 
: Ontario. 


All-steel unit construction, 


guidance without charge or obl hale) a Pee Leh 
4Deficit. 
P ‘ " ew Hoa A : r Times Debent. Interest Earned: 
ne or write ou eadre sie: Before deprec. ... 8.89 6.90 
After deprec. . 5.79 3.93 


Earnings per Share ‘and Dividend Record: . 2 = - “$4 
| Preferred . me $40.61 $10 a4 Austin and Morris %-ton Trucks — No other 
| Paid 4.25 4.25 trucks at the price offer you 9 flat, clear ft. of Service readily available coast-to-coast. See the 


| Cor 2 3 ‘ 
cenmnen 1.92 0.34 load length (200 cu. ft.)! complete line at your nearby Austin or Morris dealer— for small payloads! 


i Paid Sieg 1.125 5 
TO R eo) | ie) eo t | 4 R A a if °4 T STS Shares o/s at Dec. 31: ° sia or contact B.M.C. Fleet Saleq Division. 
4%4% Pref., $100 par 42,755 42,755 


Common, $10 par . 809,874 809,874 


12-month written factory warranty on all panel y je* = 850 ; : as 
deliveries, pick-ups, buses and four-wheel-drive trucks, New Austin and Morris 4-ton Delivery Trucks 
~The first ‘4-ton trucks on the market! Money-savers 


N 
| CONS. BALANCE SHEET—MAIN ITEMS 
| As at Dec, 31: 1960 1959 
| Cash & invest. $1,036,060 $1,038,895 
Inventories . 21,897,166 23,157,895 
Total curr. assets 43,755,652 46,654,985 
‘ixed asscts* -+-+ 18,669,990 518,832 
Total assets 63,547,664 
3ank loan . 14,017,666 
Total curr. liab. . 26,171,663 
Funded debt . 11,321,500 
Min. interest . 99,840 t » ae e ee . 
Capital stock . 12,374,240 12,2 Wholly-owned subsidiaries of The British Motor Corporation, 
Surplus . 13,580,421 12,93 Birmingham, England. 
|} * After depr . 23,293,412 ; ' ‘ 
* | Working capital . 17,583,989 16,996,670 
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Consultant for inéome, corpora- 
tion, estate and gift taxes. 


Approved company and private 
pensions. 


Executive compensation plans. 


HO YEARS Wie 


I |e alla teolL 


Finland-EFTA Pact 
Model for Future? 


By ERNEST WAENGLER 
INLAND is now officially 
a member of the Europe- 
an Free Trade Association 
(Outer Seven). 


ation, together with a low- 
ering of interest rates, is de- 
signed ‘to curb this influx of 
foreign capital which is caus- 
ing embarassment in Ger- 
man trade felations abroad. 


April 15, 1961 THE FINANCIAL POST 


Stronger Beer for Manitoba? 


is. one of the brands of higher 
alcoholic content than permitted 
and may be purchased from the! 
Liquor Commission. 


From Our Own Correspondent 

WINNIPEG — Licensed bev- 
erage rooms in Manitoba will be 
allowed to sell beer and ale 
higher than 9% alcoholic content 
if'-a government amendment to 
the Liquor Act is accepted hy 
the Legislature’s law amend- 
ments committee. " 

Under the present Act neither 
beer parlors nor beverage rooms 
may do so. 

The prohibition will continue 
for beer parlors. 

In recent months beverage 
rooms nave been selling Calgary 
brews above the 9% limit. Sales 
have not been high, but techni- 
cally they have been illegal. | carton lots until 11.30 p.m. instead 

Calgary Stock Ale for example | of 11 p.m. 


Among other changes in the 
bill brought down by the govern- 
meilit are: : 


i. Symbol of Service and Quality 


oe ! 
SZ INDEPENDENT SPECIALISTS— 
FOLDING AND SET-UP BOX BOARD 
> CORRUGATING MEDIUM 
> WRAPPER STOCK 


wee COMPANY LIMITED 


Montreal NAPANEE 
1410 Stanley St., Ontearie 
Victor 2-4080 Box 940 


@ Tightening regulations on | 
brewery controlled premises li- 
censed as liquor outlets. 


| @ Liquor outlets may remain 
|}open on municipal voting days. 
le Beverage rooms will be al- eae ES 
lowed to open at 11 a.m, instead 

of noon. 


Torente 
160 Eglinten E., 
| @ Hotel beer vendors may sell HUdsen 85-7679 





BERNARD A. STEVENSON 

Ter at ee eat After almost two years of 
complex negotiations, made 
more difficult by the fact that 
Finland has close economic 
ties with the Soviet Union, a 
treaty was signed by the Fin- 
nish trade minister and the 
ambassadors of the seven 
EFTA countries in Helsinki. 

Its significance to Canada 
and other countries outside 
the European blocs lies in the 
method by which Finland 
was able to join, while still 
safeguarding its outside in- 
terests. 

The treaty might thus be- 
come. a. model for future 
agreements with countries 
wishing some form of asso- 
ciation with one or both of 
the blocs, while preserving 
their traditional outside trade 
relations. 

Canada is tied to the U. K.., 
the senior EFTA member, 
through the Commonwealth 
preference system, and yet 
does the largest part of its 
trading with a country not 
associated with any bloc, the 
UU... 5 

Despite its association with 
EFTA, Finland will be per- 
mitted to continue import 
quotas for certain goods cov- 
ered by its bilateral trade 
agreement with the Soviet 
Union. 

It is also getting certain 
tariff protection for young 
Finnish industries, especially 
textiles, paints, leather and 
some types of machinery. On 
July 1 most Finnish tariffs 
vis-a-vis its EFTA partners 
will be reduced by 30%, but 
in some cases the reduction 
will only be 20% for the time 
being. By 1970, all trade be- 
tween Finland and the Outer 
Seven is to be duty free. 


Type 30 single-stage, air- 
cooled compressor — self- 
contained unit in the 1% to 
20 hp. range for general use 
in shops, service stations, 
factories, Pressures: 20 to 
5000 psi. 


a 
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two-stage, air- 
cooled compressor—com- 
pact, lightweight, free from 
vibration. Operational in all 
climates and temperatures. 
Up to 125 hp. Pressures to 
600 psi and over. 


. . * 


EVEN with the unusual 
concessions made, Finland 
would not be able to attempt 
its balancing act between 
European integration and 
commitments toward the So- 
viet if 1960 had not been a 
record year for the Finnish 
economy. 

A 17% increase in exports 
and 26% increase in imports 
brought foreign trade almost 
into balance, reduced unem- 
ployment drastically and 
made living standards rise 
7%. 

Lumber products and pa- 
per are Finland’s prime ex- 
ports and Canada is regarded 
as one of its most important 
competitors. 

Though industrial produc- 
tion is still increasing satis- 
factorily (12% in 1960), a 
marked reduction in rate of 
expansion is expected this 
year. ” 


A. H. JOHNSON 


Mr. W. Jeffrey Preston, President and 
General Manager of Preston-Noelting | 
Limited of Stratford, Ontario, announces | 
the appointment, effective April Ist, 1961 
ef Mr. A. Hamifton Johnson as the Com- | 
pony's Assistant General Manager. 

Born in Scotland, he completed his 
education in Canada and joined the Rus- | 
sell Industries Group in 1935. He served 
in the Royal Canadian Navy from 1941 | 
to 1945, rejoining Russell Industries. In 
1958 he was appointed General Manager | 
ef the new facility, Perth Metal se a 
tries Limited in Stratford, who manufac- 
ture Chrysler Oilite powder metal bear- 
ings and structural shapes. Bringing many | 
yeors of marketing, manufacturing and | 
administrative experience to  Preston- 
Noelting, this is a further move to 


a « 
SS 
strengthen the sales marketing and man- ; ‘ 


His chief responsibilities will be the 
| a 
~~ sae 


general sales management of the welt- 
ns 
. s ol 
a 
- aa rae 
— 
be ed 


known products of ‘‘PRESTONIA OFFICE 


Type ESH compressor— 
heavy duty horizontal com- 
pressor designed for con- 
tinuous operation in the hp. 
range of 15 to 150. May be 
built as a vertical unit 
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IN ADDITION to its recent 
reduction of import duties 
(FP, April 8), France has 
now announced the abolition 
of most quantitative import 
restrictions. 

The liberalization quota for 
imports from OEEC countries 
has been increased from 
93.75%, to 95.75%, while im- 
ports from Canada and the 
U. S. have been almost en- 
tirely freed from quota re- 
strictions. 

The only goods remaining 
subject to quotas are agricul- 
tural products and categories 
reserved to state trade, e.g., 
aircraft, ships, alcohol and 
newsprint, 


SUPPLIES" and Noelting ‘FAULTLESS | 
CASTERS". | 
in 


—. 


for advice on freighting 
to or from the U. K. 


M.L. have a wealth of information 
available. 

A large, fast fleet sails regularly be- 
tween Manchester, the heart of Eng- 
land's Industrial North — Montreal, 
Toronto, the Canadian and U. S. Lake 
Ports—and North and South Atlantic | 
Ports. 

For details of rates and _ sailings, 
prompt advice and special informa- | 
tion, please address enquiries to the| firms were established at the 
Import or, Export Departments as | aw ¢ 
required. | rate of one every three 


weeks, 
MANCHESTER Total U. S. investment in 
LINERS LTD. 


Germany now stands ait over 
$800 million. 

St. Anne's Square, Manchester 2, England | 

Telegraphic Address: ‘‘Novuticus"’ Manchester 
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The goods liberalized by . = * See ree « ms 
this latest measure include : e F 3 . adda » 
radio and TV sets, cameras, ee 
optical instruments, porcel- 
ain, toys, synthetic rubber 
and salt, To Canadian export 
trade, synthetic rubber is by 
far the most important of 
these. 


Type XLE heavy-duty, elec- 
tric-driven compressor— 
two-stage unit, designed for 
efficient, continuous opera- 
tion. 125 to 350 hp. sizes. 
Pressures: 80 to 125 psi. 


. 
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Compressed air is speeding production processes throughout Canadian industry. It is boost- 
ing performance capacities of an increasing range of automatic and man- 
ually-controlled equipment. Ingersoll-Rand’s knowledge, backed by nearly a 
hundred years of leadership, is at your service to suggest wider applications 
for existing facilities or install complete, new. systems. .Take advantage of 
I-R engineering experience... call or write your nearest I-R office today. 





WEST GERMANY appears 
lately to have become the 
favorite of long-term U. S. 
investors with the flow of 
| capital still increasing. In the 
| six months ended Feb., 1961, 
German branches of U. S. 


Type HHE direct-driven, 
multi-cylinder compressor 
—pressures to 35,000 or 
over. 200 to 7,500 hp. or 
over. 


To these investors, the re- 
cent increase in the exchange 
rate of the Deutsche mark 
meant a paper profit of $40 
million. The currency revalu- 


Canadian Ingersoll-Rand Co. Limited Head Office: Montreal, Works; Sherbrooke, Que., Sranchés: St. John's, Moncton, Montreal, Seven 
Islands, Toronto, Kirkland Lake, Sudbury, Winnipeg, Calgary, Vancouver. PUT NEARLY A CENTURY OF EXPERIENCE TO WORK FOR YOU, 


Ingersoll-Rand 
Company 1. 


BA610-NI 


Teronte Agents: 
Furness, Withy & Co. Lid., Phone EMpire 6-562! 


Montreal Agents 
Pumnecs, Withy & Ce. Ltd., Phone Victor 9-1223 


i 





See, Drive and Buy 


JAGUAR 


New Mark Ii - Mark 


iX - XK150 Sports 


TO Lee ae 


Dealer and Factory Parts Depot 


BAY STREETS OLDEST 


1221 Bay St. 


AUTOMOBILE’ DEALER 


WA. 3-3571 


Investment Stock Brokers 


? 


Cochran, Murray & Hay 


LIMITED 


Member, The Toronto Stock Exchange 


Dominion Bank Building, Toronto 


Hamilton 


Kitchener 


An Invitation to Montrealers 


The Plaza now has an office in Montreal at 
1476 Sherbrooke Street, West. For your next visit 
to Toronto we invite you to telephone 
WEllington 5-7413 for your reservation, or consult 
your travel agent. 


The Park Plaza Hotel 


Avenue Road at Bloor Street 
in Toronto telephone: WAlnut 4-5471 


PREMIUM AWARD 
First place Premium Industry 
Club award has been won by 
Canadian Canners Ltd., its ad 
agency, F, H. Hayhurst Co., and 


Your Sales and 


‘A PP-360 


premium supplier, Myer. Bald 
Ltd. The award was won on basis 
of the Aylmer Knife Offer, car- 
ried out by Canadian Canners 
last year. 


Service Headquarters for 


AGUAR... 
IM FERGUSSON 


MOTORS C 


OMPANY tIMITED 


3020 YONGE ST., HU: 7-2401 
open every evening except Saturday ‘til 10 p.m. 


| 
| 
| 


Heavy Equipment 


FORANO LTD,, Plessisville, Que., 
incteased net profit 82.8% to $68,767 
in year to Nov. 30/60. 


INCOME ACCOUNT 
Years Ended Nov. 30: 1960 
Net earnings 
Less: Deprec. 
Interest .. 
Inc tax .. 
Net profit ........ ‘ 
Less; 6% Pref, divs. . 
Surplus for year 
Times Bond Interest Earned: 
Before deprec 7.14 
After deprec. ...... 4.89 
Earnings per Share and Dividend Record: 
$90.60 $5237 
6. 6.00 


1959 
$167,337 


4.17 | 


None paid, 
Shares o/s at Nov, 30: 


6% Pref., $100 par . 759 721 
Common, n.p.v. .. 8,000 8,000 


BALANCE SHEET—MAIN ITEMS 
As at Nov. 30: 19 1959 
$27,744 
1,035,470 
2,762,256 
988,288 
3,832,287 
1,250,000 
1,717,302 
135,100 
550,000 
172,100 
636,352 
621,433 
2,103,422 
1,044,954 


$27,398 
1,221,249 
3,520,712 
848,626 
4,412,724 
1,400,000 
2,435,779 
113,400 
475,000 
175,900 
528,167 
684,477 
2,258,989 
1,084,933 


Inventories 

Total curr. assets .. 
Fixed assets* 

Total assets . 
Due bank 

Total curr, liabs. ,, 
Long-term loan 
Funded debt 
Capital stock 
Capital surplus 
Earned surplus ,.. 

*After depr 
Working capital .. 


Transportation 


OKANAGAN HELICOPTERS 
LTD. consolidated net profit de- 
clined 7.5% to $261,549 in 1960. 


Income from helicopter opera- 
tions and aircraft services rose 
11.2% to $3.4 million but competi- 
tion forced tariff cuts. Chairman L. 
F. Stevenson and President G. W. 
McPherson say current year should 
be successful. 


Late in Dec./60 a Sikorsky S-62 
turbine helicopter was purchased 
for $300,000 with $183,000 being paid 
in cash. It has limited seating ca- 
pacity, but is the forerunner of 25-28 
passenger models company is study- 
ing. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 


Total income 
Net earnings ... 
Less: Deprec. .ccccces 


1959 


Less: Pref, divds. .... 
Ordinary divds. .... 
Surplus for year .... 
Surplus for year 181,815 
Note—Co. is claiming depreciation at 
the maximum rate allowable for income 
tax purposes, thereby reducing income 
taxes = by $98,000 in 1960 and $122,- 
000 in 1 
Times Interest Earned: 
Before deprec. ..... 24.06 23.36 
After deprec. 10.98 11.40 
Earnings per Share and Dividend Record: 
$6.30 
0.60 
0.46 
0.05 0.05 
0.10 0.15 
*Not appropriated until following years’ 
accounts. 
Shares o/s at Dec. 31: 
6% pref., $10 par .. 
Ordinary, n.p.v. .... 


$6.50 
0.60 


Ordinary:. Earned . 0.51 


Paid: Interim 


41,493 
518,267 


43,518 
503,838 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec, 31: 1960 1959 
$5,241 $77,512 
$15,697 
804,085 

2,328,502 

8,182,587 
141,059 
590,961 


Inventories 

Total curr, assets .. 
Fixed assetst 

Total assets 


Total curr. liabs. ... 
Equip. purch. agree. . 
Notes & loans .... 
Cap. redemp. res. 
Capital stock .. 
Earned surplus 

tAfter deprec. of 
Working capital 


FOUNDRY 
DIVISION 


* Foundrymanship at its very 


802 
000 
power purchased 


best and quality castings 
in ferrous and non- 
ferrous metals. from 
Canada’s most versatile 
foundry. 

Here is a casting service 
unequalled in scope and 
unsurpassed in quality, 


Non-Ferrous Metals 


ROBERT MITCHELL CO., Mont- 
real, consolidated net profit de- 
clined 43.5% to $171,306 in 1960. 

Non-recurring work that con- 
tributed substantially to profits in 
1959 was replaced by orders for 
other items of a more competitive 
nature, President and Managing 
Director D. M. Loucks -says. Sales 
volume was up 2% but intense com- 
petition narrowed profit margins. 

Additions to fixed assets amount- 
| ed' to $78,793. 
| 
| CONS. INCOME ACCOUNT 


| Years Ended Dec. 31: 1960 

| Net earnings $444,917 

| Less: Deprec. . 115,172 
Mtge interest 36,4 

| Prov, for inc. t 

| Net profit 

| Less: Dividends 223,866 
Surplus for year .... 79,306 

| Note—Income taxes reduced by $49,450 

jin 1959 and by $4,000 in 1960 resulting 

| from the application of 1958 and 1960 tax 

| losses against 1959 taxable profit of par- 

;ent company. 


1959 
$627,360 
119,000 
39,138 
166,050 
303,172 


} Earnings per Share and Dividend Record: 


Cl. A: Earnedt .... $0.77 $1.35 
Earned§ + 1.18 
Paid 0.75 1.00 

Cl. B: Earnedg .... t 0.18 


tBefore (fafter) participation. 
tNone available for participation, 
Note—Arrears on class A shs. at Mar 
16, 1961, $1.35. 
| Shares o/s at Dee. 31: 


Class A, n.p.v. .... 
Class B, n.p.v. ..... 


223,866 
223,866 


223,866 
223,866 


As at Dec. 31: 
Cash & invest. 
Inventories ... 

Total curr. 
Fixed assets* 

Total assets 


1959 

$590,599 
1,748,905 
3,910,594 
1,411,159 
5,363,328 
733,011 
549,240 
1,164,390 
2,864,903 
2,243,951 
3,177,583 


Mtge. loan 

Capital stock 

Earned surplus 
*Less deprec. of ... 

Working capital 


CONS. BALANCE SHEET—MAIN ITEMS 


1,164,390 
2,868,309 


2,345,926 
3,130,340 


Public Utilities 


LOWER ST. LAWRENCE POWER 
CO., Rimouski, Que., net profit de- 
clined 2.6% to $562,649 in 1960. 

Gross revenues increased 8.8%. 
Power sales rose 10.1% in value. 
Increased revenues were more than 
offset by increased cost of provid- 
ing service, due principally to un- 
favorable water conditions and 
reduced income from non-utility 
sources, Chairman and President 
Jules A. Brillant says. 


With decrease in hydro power, 
rose 29.4% and 
more energy was generated by com- 
pany’s diesel plant. 
Number of customers 
920 to 33,280 at Dec. 31/60. 


Capital expenditures in 1961 are 
$750,000 ($619,381 in 


iticreased 


estimated at 
1960). 


A 32-mi., 161,000-volt transmission 
line was completed from Les Boules 
switching sub-station to Rimouski. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
eoace $3,712,431 $3,409,009 
1,844,712 

536,239 

See 212,843 

Amort, fin. exp, ,,, 14,886 

Inc. taxes ..... 518,095 
Net profit 562,649 
Less: 


Gross revénue . 
Net earnings ... 
Less: Deprec. ... 


98,140 


s: 
41% Pref. divds, .., 
- ‘ 200,000 


Com. divds. ....,., 
Surplus for year 264.509 
Note—For income tax purposes the 
company is claiming the maximum al- 
lowance for depreciation, which exceeds 
company’s provision, thereby decreasing 
taxes payable. This amount is shown on 
the balance sheet as a tax provision for 
future years. 
Times All Interest Earned: 
Before deprec, 8.67 9.49 
After deprec. 6.15 6.82 
Earnings per Share and Dividend Record: 
41% Pref. . $5.1 $5.28 
0.90 0.90 
2.32 2.39 
Paid 1.00 1.00 
Shares o/s at Dec, 31: 
a% Pref., $20 par . 


108,524 109,504 
Common, n.p.v, .... 


200,000 200,000 


BALANCE SHEET — MAIN ITEMS 
As at Dec. 31: 1959 
Cash $198,309 
A 344,193 
1,213,590 2,040,617 
16,248,877 15,617,358 
17,772,769 17,951,083 
825,000 
1,472,041 
2,233,363 


Total curr. assets . 
Fixed assets . 

Total assets 
Bank loan .........,. cont 

Total curr. liab, ,.. 644,101 
Def. liabs. 2,234,592 
Deprec, res. ...isees 4,475,060 
Funded debt .....,.. 5,027,500 
Capital stock .... 3,170,480 
WEED “eccccccne 1,879,308 
| Working capital 569,489 


te eeeene 


eee 
ones 


sees 


Food 


_WESTFAIR FOODS LTD., Win- 
nipeg, formerly Western Grocers 
| Ltd., consolidated net profit for 1960 
was $2,100,657, up 4.3% on $2,015,006 
| for 53 weeks to Jan. 2/60. 
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OPENING A NEW ERA IN GLOBAL COMMUNICATIONS 


A new era of great potential will be 
ushered in when satellites orbiting 
thousands of miles above the earth 
serve as radio relay stations in space 
to receive and transmit global messages, 
both from the ground and from 
flying aircraft. 

In this historic undertaking, Bendix 
is developing the radio equipment 
which will be used on the satellites, on 
the aircraft, and at the ground termi- 
nals. For use in this project, Bendix 
has developed highly reliable receivers 
and transmitters using its “selective 
redundancy” principle. 

Bendix has been responsible for 
many new achievements in man’s 


‘ equipment; radars for tracking the 


stations in the global network. 

In addition, two of the three U.S. 
tracking systems, which keep constant 
vigil over space travelers, were built 
and are operated by Bendix. One 
is Minitrack, a network of tracking 
stations built to Navy specifications. 
Minitrack is operated by Bendix for 
the National Aeronautics and Space 
Administration. It has tracked all satel- 
lites that have emitted radio signals. 
The other is SPASUR, a network of 
radar stations which performs the 
seemingly impossible task of tracking 
“dark” satellites—those which may be 
intended to orbit undetected or whose 
transmitters have stopped operating. 


efforts to conquer space. Bendix Reac- 
tion Jets have already helped put 
Discoverer series capsules in orbit, 
steered them, and helped to recover 
them. Bendix has developed a Free Re- 
action Sphere which is a new automatic 
pilot concept for interplanetary flight. 

For Project Mercury, the daring 
adventure to put a man into space, 
Bendix has the responsibility for 
ground-to-capsule voice communication 


capsule in flight; command links which 
make it possible to control certain 
capsule functions from the ground; 
and a telemetry receiving system and 
data processing equipment for the 18 


Bendix-Eclipse of Canada, Limited 


Aircraft Products Division, 2444 Bleor St., West, Toronto 9, Ontario 


Aviation Electric Limited 


200 Lavrentien Bivd., Montreal, Quebec 


Computing Devices of Canada, Limited 


Highway 15, Bells Corners, Ontario 
?. ©. Box 508, Ottawa 4, Ontario 


Both sales and profits were 
records, President E. S. Cooper says. 

Capital expenditures of over $3.5 
million included large new grocery 
warehouse in Regina, new fruit 
house in Red Deer and cash and 
carry outlets in Kenora and Moose 
Jaw, These new wholesale facilities 
allowed centralized servicing of re- 
| tail outlets. Branches at Moose Jaw, 
| Weyburn and Kenora were closed. 
Two related houses in each of Bran- 
don and North Battleford have been 
reduced to one this year. 

Modernization of existing retail 
stores. continued and a number of 
company-owned stores were opened 
in Ontario, Manitoba, Alberta and 
British Columbia. 

A canning plant was opened at 
Ladner, B.C. ‘ 


CONSOLIDATED INCOME ACCOUNT 
Year 53 wks. 

ended ended 

Dec. 31 Jan.2 

41960 1960 
Net oper. ine. ......, $3,978,070 $3,811,637 
Add: Capital gains .. 318,933 279,859 
Nét earnings 4,297,008 4,091,496 
Less: Deprec. ........ 1,200,133 836,320 
Bond interest ....., 54,213 40,170 
Res. for taxes . > 942,000 1,200,000 


F 
Net profit esse 2,100,657 2,015,006 


Custom designing and ‘ 
. ; : o : : Less: Pref. divds, ,,, 83,601 83,601 
manufacture of machinery 3 Cl. A divds, .....,, 135,544 135,544 


backed by a century of 
service to Canadian industry. 


If it’s a casting — call Kennedy’s. 


KENNEDY 


& SONS LIMITED 


MACHINE 


Look into a Jaguar’s mouth and see what makes it roar! 


discs, they are sure, safe, and stop the car smoothly 
-without pitch or sway. Power steering and automatie 
transmission on the Mark 2 are quick and responsive, 


ENEATH the hood of the Jaguar Mark 2 five-passenger 
B sedan breathes true high performance — direct des- 
cendant of the XK power plant that won Jaguar its many 
international victories. 

But why put such power in a luxury sedan, when speed 
alone is not an end unto itself? Sound British logic 
dictates that an engine capable of an honest 120 miles 
an hour will be barely idling at half the speed. Thus, 
.to the average motorist, this means an automobile which 
is hardly affected, much less taxed, by the demands of 
everyday driving. 

Upon examination, the Mark 2’s other 
features reflect this same automotive 
common sense. The brakes are brakes as 
brakes should be. Power-assisted Dunlop 


on even keel under all road conditions. 

In appearance, the Jaguar Mark 2 is elegant without 
affectation; distinctive but not self-conscious. Its interior 
appointments reflect typical British luxury — glove 
leather upholstery and polished walnut appointments, 

The Jaguar Mark 2 Sedan is clearly a motor car 
that is meant to be driven. We respectfully suggest 


you do just that. See your local Jaguar 


As at: 
Cash . ‘ 
Inventories \ 

Total curr, assets . 
Fixed assets? 

Total assets . 

Total curr. 
Reserves ...... 
Subs. bonds 
Capital stock 
Surpius 

tAfter deprec 


Head Office and Plant: 
QWEN SOUND, ONTARIO 
BRANCH QFFICES: sig tt 
Montreal 28, P.Q.: 3985 Cavendish Boulevard 
Torente, Ont.: Room , 67 Richmond $1. W. 


Vencouver, 8.C.) Shelly Pita. 


at Kennedy's integrated Com. divds. ........ 86,658 86,658 
claiming additional depreciation in excess 
Whether designed 
Paid ..... ° 1.40 1.40 
made mashinery is Pref., $20 par . 59,715 59,715 
1960 

39,631,908 36,151,392 

West Pender St. 
. 22,087,113 20,292,259 


p B Surplus for year .... 1,794,854 1,709,203 
engineering plants sIncludes Jenkins Groceteria Ltd. & 
rf subsidiaries, acquired Sept., 1959 
guarantees top performance Note—For income tax purposes co, is 
from design to equipment of that shown in the accts., thereby re- 
operation. ducing taxes payable. 
Earnings per Share and Dividend Record: 
Preferred $35.18 $33.74 
by ovrengineers “3.9 ss 2 § | 29:76 = 28.50 
or byiltto your = _ ; ooh : an. oa 
specification, Kennedy- au - 1.00 1.00 
Class A, n.p.v. ..... 67,772 67,772 
tailored a Common, 0.p.v. 86,658 86,658 
as 
. CONS. BALANCE SHEET—MAIN ITEMS 
[ Jan. 2 
‘ $3,213,879 $1,837,719 
. 12,435,608 11,035,001 
20,684,431 18,557,596 
17,663,103 14,677,768 
+, 11,685,215 9,544,318 
2,817,417 3,447,652 
875,000 650,000 
2,217,163 2,217,163 
8,272,955 6,900,122 
Working capital 9,049,216 9,019,278 
éIncludes Jenkins Groceterig Ltd. & 
subsidiaries which were acquired Sept., 


Dealer or write: JAGUAR CARS 
(Canada) LTD., 8270 Mayrand St, 
Montreal. 9, Que, 


REPRESENTATIVES: 
Hoilleybury, Ont.: John H. Brumell 
Savit Ste. Marie, Ont.: Robert H. Burns, 
277 Pim St. 





‘INDEMNITY INSURANCE COMPANY 
OF NORTH ‘AMERICA 
NOTICE is hereby given that the 


Indemnity nce Company of 
North America = Rt SM. to 


eer Reports 


Mining 
COPPER RAND CHIBOUGAMAU 


rth | MINES net profit in 1960 was 


$802,804. Company merged with 


i€S!Chibougamau Jaculet Mines and 
-|Portage Island (Chibougamau) 


Mines in Aug./60. 
Until July all ore was supplied 


Finance; | from the Copper Rand and: Jaculet 


thereto with the Minister of Finance, 
Ottawa, on - before the 15th day 
of April, 196 

DATED 
2nd day of January, 1 


Chief Agua ‘be Canada, 
Qe" ANNOUNCEMENT See 


P. F, OLIPHANT, C.A. 


Peter F. Oliphant, B.A., C.A., has been 
oppointed Director of Continuing Educa- 
tion of The Canadian Institute of Char- 
tered Accountants effective May 1. 

Mr. Oliphant is a graduate of the Uni. 
versity of Toronto and prior to this 
appointment was a manager in the Toron- 
to office of Clarkson, Gordon & Co. His 
bockground also includes editorial and 
soles experience and a knowledge of 
French, which should materially assist him 
in developing the profession's national 
programme of continuing education. He 


is a member of the Ontario Institute of o 


Chartered Accountants. 


a Toronto, “ioe this 


mines, some ore supplied from the 
Portage Mine in second half 1 
Extensive underground and surface 
work was carried on to bring Por- 
tage property to full production. 

Company repaid $1.5 million ad- 
vanced by Patino of Canada and 
Nipissing Mines to bring the Por- 
tage mine into production. Also 
redeemed were $1,575,000 in 6% first 
mortgage bonds. 

Company plans further work to 
assess results of geophysical surveys 
on areas adjacent to the three 
mines. 


INCOME > engi , 
it Mos. Ended Dec. 


NIPISSING MINES 


$150,000 deferred tax provision. ~~ 

Company’s Ore Knob _ mine, 
operating on a salvage basis, has 
estimated 427,456 tons, grading 


5 copper, remaining. The mine 
should operate until early 1962, 
“provided present copper price 
(U.S. 29c Ib.) is maintained,” Presi- 


.| dent E. R. E. Carter says. 


Revenue from company’s Colorado 
gas field interest was $31,996, up 
15% from 1959. 

Company has 5.5% interest (484,- 
800 shares) in Copper Rand Chi- 
bougamau Mines whose mill was in 
full production by March/60. Year’s 
profit for this company was $802,804 
(9c share). 

Company made several changes in 
its investment portfolio. It bought 
500 shares Canada Iron Foundries 
(3,000. now held); bought 2,000 
shares Superior Pfopane (18,000); 
eliminated holdings in Aluminium 
Ltd. (2,100), Internatiorial Business 
Machines (500); added Canadian 


052,856 Dredge & Dock (1,000), Electrical & 


rnin 
Less: Depreciation e 
So interest 


Total curr. _— es 
Inv, Chiboug 


od., 
Mining properties cose 2,544, 417, 877 
Fixed assets$ 
Total assets 25,005,787 21,531,707 
000 9,275,000 
6,218,446 
7,927,950 
2,491,758 
ter amort. of .. v 
jAfter deprec. of .. 1,424,27 715, 
*Includes assets of ‘Chibougamau Jaculet 
Mines and Portage Island (Chibougamau) 
Mines, acquired Aug., 1960. 
Working capital 3,312,707 2,418,857 


OPERATING STATISTICS 


re Se 
rade: + %o 
Gold (at Rs oz. DP ccssceccases $2. 31 


$4500°° 


OWN YOUR OWN 


TRAMPOLINE 
CENTRE 


Trampolining is the © tomatoe growing sport in the United States and Canada. 


That's the report fr 


National amounts are bersidies the boom income-wise. Cash in on the 
popularity and publicity—with your own trampoline centre (a recreational 
area where ground level oa mn by children and adults on 


an hourly pay basis). Net up to $200. 


Our Trampoline units are ened in Canads of Canadian materials. 
Write, Wire or Call Manufacturer Now. 


Sherwood 5-9098 
DISTRIBUTORSHIPS ALSO AVAILABLE 


CANADIAN TRAMPOLINE RECREATION CENTRES 


174 VERMONT STREET, 


| 


@} 
1 
ABUL, 


11) a i} 


WATERLOO, ONTARIO 


COMPANY PENSION PLANS: 
Z HAVE CHANGED TOO! 


Have you seen Dominion Life’s new 
Group Pension Planning? 


' 
Times change and needs change. That's why it’s 
important to consider a Pension Plan that takes 
advantage of new developments for both 
executive and the employee. 


Dominion Life has developed plans that include 
Pensions on a profit-sharing basis, Annuity Plans 
with adjustable premium discounts and other 
new features. These are of interest to both large 
and small firms. Let us tell you about these new 
ideas—and the tax advantages and concessions 
which make them doubly attractive. 


Experienced Regional 


Group Supervisors are 


available for consultation in over 40 Dominion 


Life Branches. 


You will find Dominion Life provides contin- 


uing service to its clients... 


consideration. 


an important 


Dominion .it’s 


‘THe seneeen LIFE ASSURANCE 


COMPANY, WATERLOO, ONTARIO 


5,917,589 4065. 264 | Add 


Musical Industries (500), U.S. 
Freight (500). 
Company also holds 250,000 shares 


Alminex Ltd., unchanged from 


226 | previous year. 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 


Prof., invest. sale .. 
Less: _Amort, & depl., 
11,036 


; 326,359 
Expl. expend. 283 
Depreciation 
Exchange loss ...++ 
Inv. in sub. w/d 
: Tax credit 
Net profit & surp. .. 
aLoss or deficit. 


Earnings per Share .. $0.024 


None paid 


Shares o/s at Dec. 31: 
Common, $1 par ... 2,473,600 2,473,600 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dee. 31: 
Cash & n 
Metal woutieonaane cove 
Mkt, secs.t 
otal pt assets .. 
Supp. & m 
Other eee. oeccece 
Fixed assets* ....se0+ 
Prep., dev. exps.é eee 
Total assets 
Total curr. Hiab. .. 
Capital stock 
Capital surplus 
Earned surplus 
tMarket value «ee 





*After depr., etc. 
sAfter amort. of ... 
Working capital 


WEST CANADIAN OIL & GAS 
loss in 1960 was $395,911, compared 
to $84,834 loss previous year. 

President J. A. Brusset notes oil 
sales decreased about 3% to 868,222 
bbl, while gas sales increased 91% 
to 870 million cu. ft. 

Company decreased undeveloped 
acreage holdings to 664,763 (874,041 
acres in 1959), increased net de- 
veloped holdings to 16,175 (13,053) 
acres. 

Net interest in oil wells at Dec. 
31/60 was 103.01 (103.45) and net 
ownership in gas wells was 9.57 
(9.34). 


a 
INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
Prod., less roy, .. » 4 pty $1,959,023 
Add: Other inc. 230,502 


Lease rentals 
Explor. dev., etc. ..« 
Depr. epi. 
Aband. prop. coe 
Net loss & deficit | eee 


Shares o/s at Dec. 31: 
Common, $1.25 par . 


395,911 


6,962,187 6,962,187 


| CONS. BALANCE SHEET—MAIN ITEMS 


As * ne a 

Cash & 
Deposits a os 
Total curr. assets .. 
Fixed assets* 
Lands & devl.t 
Undevel. lands 

Total assets 
Bank loa 

Total von. liab. 
Funded debt 
Capital stock ...+eees 
Capital surplus 


12,594,788 


3,000 3,328,000 
8,702,734 

620 1,239,620 
1,475,713 1,097,832 
1,915,745 1,786,987 
3,958,780 3,721,106 
1,325,479 1,637,333 


*After deprec. of .. 
tAfter depl. of:.... 
Working capital 


BRITALTA PETROLEUMS’ profit 
in 1960 was $115,935, compared to 
loss of $523,127 in 1959. Oil produc- 
tion was 55,149 bbl. (52,456) and gas 
output. was 372.9 million cu. ft. 

668.4). 


From $10 million receipts of 
Many Island Lake gas field sale 
(Britalta’s half interest was sold to 
Saskatchewan Power Corp.), com- 
pany bought: Riffe Petroleum, 
which merged with Britalta sub- 
sidiary Wilshire Oil; 50% interest 
in-Kansas leases with nine oil wells; 
50% interest in Texas leases with 
eight oil and gas wells. 

President R. L. Reed estimates 
share in future income from the 
leases should be about $450,000 
annually after $575,000 oil payments 
are made. 

Britalta also undertook manage- 
ment of Okalta Oils. Contract in- 
cludes rights of first refusal on any 
offer made Okalta for purchase of 
its properties. 

Company is sharing in cost of East 
Calgary field gas processing plant 
and gathering system, expected to 
be in operation late this year. 
‘eoteamtes daily share of yield from 
| the 100 million cu.-ft.-per-day plant 
| is reckoned at 1.5 million cu. ft. 


CONSOL, INCOME ACCOUNT 


| Years Ended Dec. 31: 
Net prod, rev. 


Add: Other inc. 
Less: Prod. costs .... 


1960 1959 
$181,649 $195,288 
202,791 
42,977 
375,797 


| *Profit. 
| Shares o/s at Dec. 31: 
| Common, $1 par ... 3,902,065 3,902,085 


| cons. BALANCE eS ae 


| As at Dee. 31: 
| 98,213.958 sg las 
338,664 


agree. 
| Total curr. assets . preege eee 


Capital assetst 
Total oe 


Bank loa 
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~ PLAIN TALK 
ABOUT CUTTING 
BUSINESS COSTS 


‘Most business men are concerned right now with cutting costs. And they know 
this: Some costs can be cut, and some cannot. We propose here to talk about costs 
that can be cut quickly and easily. Communication is a matter of great.expense 
to practically every business, and a Dictaphone TIME-MASTER’ dictating machine 
system can reduce this greatly and almost immediately. A point worth making 
here is that the installation of Dictaphone equipment means that you accomplish 
more with the same people, which means you don’t have to add or replace per- 
sonnel. Here is proof that 
speaks for itself in the 
form of a statement re- 
cently received from a 
nationally famous corpo- 


ration (name on request): 


‘We use 150 Time-Masters and estimate that without them we would require 25 


additional stenographers to handle our present work load. 


At our present average salary ($325 per mo.) 25 girls would cost us $87,500 
over a five-year period. Our 150 Time-Masters, their maintenance and supply, 
will cost us $72,500.00 for the same five-year period. This represents a net 
saving of $15,000. 00. We also add to this the savings on 25 desks, chairs, 
floor space and general overhead involved; together with the time saved in 
getting thoughts on paper without the annoyance of waiting for stenographers. 


“ 


And now for some commonly asked questions and their answers: 


Q. Can one Dictaphone Time-Master be used for both dictating and transcribing? A. Yes. 
If you do not require full-time machine availability, Dictaphone provides the simplest “dual- 
purpose” machine. Q. What about service? A. Dictaphone Corporation has the largest, 
most accessible, single-purpose service organization in the business. And it’s as were to p you 
as your phone. Q. What about price? A. It actually costs about 25¢ : 

a day per machine to own and maintain. Q. CanI rent Dictaphone 

equipment? A. Yes. Dictaphone Corporation has attractive rental 

and rental-purchase plans. Q. How about “dictation by phone’’? 

A. Many companies use the Dictaphone Telecord dictating system. 

This easy-to-install system hooks any number of telephones into 

centrally located dictating units. Dictation is as easy as phoning, 

and the use of these facilities costs less than $190 per dictator.” 


1. It is the most widely used and simplest-to-use dictating machine, 


2. It is distinguished by the red Dictabelt® record on which you can 
see your dictation on visible tone grooves. Dictaphone:gives you 
confidence with “The sound you can see.” 

3. A Dictabelt costs only 5¢,accommodates 10 average business 
letters. Use it once, throw it away, mail it or file it.. Nowrehandling. 


4. The Time-Master is easy to operate. Four thumb buttons control 
the whole operation. If you have a thumb you can learn to.use this 
machine in a half-hour even if you can’t change a typewriter ribbon! 


ESSENTIAL 

FACTS ABOUT THE 
DICTAPHONE 
TIME-MASTER 
THAT WILL BE OF 
INTEREST TO YOU: 


This modern automatic dictation system is one answer to 
the squeeze on profits because it saves so much time, effort 
and money at so little cost. 

Why not let a trained Dictaphone Systems specialist 
study your particular dictation requirements. He’ll gladly 


r= , 
Dictaphone *-crrorsnox 


204 Eglinton Ave. E., Toronto 12, Ont. 


_ survey your office and show you how you can increase 


your profits with an improved communication system. 
Mail the coupon today. » «Based on 5 station system serving 8 dictators, 





SAPPHIRE PETROLEUMS LIMITED © 


NOTICE TO HOLDERS OF 5% SINKING FUND 
CONVERTIBLE DEBENTURES DUE 1962 


SAPPHIRE PETROLEUMS LIMITED ‘hereinafter called the “C 
by offers to exchange shares without par vaiue in the capital stock of compose 
for 5% Sinking Fund Convertible Debentures due 1962 outstanding under the t 
Deed made by the Company in favour of The Toronto General Corporation 
Limited and The Bank of New York, as Trustees, as of July 1, 1952 on the basis 
of 2,000 shares of the Company for each $1,000 principal amount of Debentures 
tendered for exchange. 

Forms of acceptance fetter for use in accepting this offer are available at the 
offices of The Bank of Nova Scotia Trust Company of New York, 37 Wall Street, 
New York 5, New York, and at The Toronto General Trusts Corporation, 253 Bay 
Street, Toronto, Ontario. . 

This offer may be accepted by delivering to The Bank of Nova Scotia Trust 
Company of New York or to The Toronto General Trusts Corporation at the above 
respective addresses the Debenture or Debentures in respect of which the offer is 
accepted, accompanied by an acceptance letter substantially in the form of the 
acceptance letter mentioned above, duly completed and signed, with signature guar- 
anteed by a bank or trust company or by a firm having membership in the Toronto, 
American New York or Pacific Coast Stock Exchanges. 

Upon delivery of the Debentures and acceptance letter as mentioned above, The 
Bank of Nova Scotia Trust Company of New York or The Toronto General Trusts 
Corporation on behalf of the Company will forward to the Debenture holder at his 
address given on the acceptance letter a certificate representing the number of 
shares to which such Debenture holder is entitled hereunder. 

This offer is open for acceptance until 5.00 o’clock in the afternoon, Eastern 
Daylight Time on May 26th, 1961. 


en here- 


SAPPHIRE PETROLEUMS LIMITED, 


Maxwell Goldhar, 
President. 


STANDARD -MODERN 


CANADA'S LEADING MACHINE TOOL 
MANUFACTURER 


TOOLS AND DIES—MOULDS, FIXTURES, GENERAL MACHINING 
SPECIAL. PURPOSE MACHINES, LATHES AND PACKAGING 


MACHINES 


“DO 


Our Design Engineers are 


CIM al Me: Tt -1-t 101 


SEU mead 
TOOL COMPANY LIMITED 


69 MONTCALM AVENUE © TORONTO 10 
PHONE RU 7.2494 


Merchandising 


WOOD ALEXANDER LTD., 
Hamilton, net profit declined 66.5% 
to $31,578 in 1960. 

Intense competition, shorter term 
credit, lower ae and smaller 
profit margins contributed to earn- 
ings drop. 

Slow-moving, non-basic lines were 
disposed of, President R. B, Suther- 
land says. 

There was further over-all reduc- 
tion in operating expenses, despite 
substantial increase in labor costs, 
he says. 

Four new Crest hardware stores 
were opened. Arrangements have 
been made to open one company- 
owned and six additional franchised 
dealerships. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1960 1959 
Net earnings ........ $127,117 $260,325 
Less: Deprec, .... 31,787 30,824 
Interest 45,250 47,140 
Amort. bds. disc. .,. 1,875 1,875 
Income tax 16,627 86,251 
Net profit 31,57 94,235 


Less: Pref. divds, .... 19,844 20,070 
Com. divds. .....s0. 45,600 45,600 


Surplus for year ..... 433,366 28,565 
4Deticit. 

Times Interest Earned: 
Before deprec. ..... 2.81 5.52 


After deprec. 2.11 4.87 
Earnings per Share and Dividend Record: 


6% Pref. .s..600- eee $9.60 $28.17 | 


Paid ‘ 6.00 6.00 
Common 0.08 0.49 
0.30 0.30 


Shares o/s at Dec. 31: 
6% Pref., $100 par . 3,289 3,345 
Common n.p.v. 152,000 152,000 


BALANCE SHEET—MAIN ITEMS 

As at Dee. 31: 1960 1959 
COO. 060s $42,320 $84,532 
Inventories 1,420,219 1,465,715 

Total curr, assets .. 2,407,897 2,665,583 
Fixed a2ssets* 820,017 839,502 

Total assets 3,271,127 3,526,923 
Due bank ... 440,000 510,000 

Total curr. li 782,643 969,683 
Funded debt 863,500 
Capital stock 1,222,104 1,227,704 
Capital surplus .. 6,715 5,751 
Earned surplus 396,165 449,785 

*After depr. of 354,141 301,595 
Working capital ... 1,625,254 1,695,900 


Available with 6 or V-8 


AS THE ONE THING YOU'RE LOOKING FOR IN 
THAT NEW CAR YOURE GOING TO BUY THIS SPRING 


FIRST OFF... THE DEAL. The 


UNIBODY. 


Silence, strength and 


874,000 | 


best kind of deal needs two things. A 
generous allowance on your present car, 
and a low, low buying price on the new 
one. This is exactly the kind of deal you'll 
get from the man who sells Dodge. The 
kind of value deal that makes Dodge 
Dart today’s best car buy! 


SKEDADDLE. That's something 
Dodge has plenty of. Reason? Theslant six 
engine. It’s got 20°, more power than the 
old-fashioned kind of six. What’s more, 
it’s the savingest six ever buiit by Dodge. 


safety are built right into every Dodge 
Dart. It has an all-welded body called 
Unibody. No nuts . . no bolts . .no rattles. 
And its good looks (your investment too) 
are protected by six coats of special rust- 
proofing compounds. 


ROADABILITY. Famous Torsion- 
Aire Ride, rated by experts as the best, 
uses torsion bars. They take the sway out 
of curves, nose-dives out of stopping, 
Squats out of getaways. Gives Dodge Dart 
the smoothest ride on the road today, 


WARRANTED 12,000 MILES OR ONE FULL YEAR (WHICHEVER OCCURS FIRST) 


GREAT LOOKS! GREAT GO! GREAT PRICE! GO GET IT! D OD GE 
DART! 


SEE YOUR LOCAL DODGE VALIANT DEALER 


YOUR LOCAL DODGE-VALIANT DEALER ALSO HAS DEPENDABLE USED CARS AND TRUCKS 


Graphic Arts 


PHOTO ENGRAVERS & ELEC- 
TROTYPERS LTD., Toronto, net 
ete declined 14.6% to $201,227 in 
1960. .- 


Sales were down slightly. Wages 
and other costs continued to rise 
and competitive conditions made it 
impossible to increase selling prices 
of many products, President H. B. 
Keenleyside says. 

Garbe-Collins Ltd., Toronto, offset 
plate making firm, was purchased 
(FP, Auk, 20). J 


INCOME ACCOUNT 

Years Ended Dec, 31: +1960 
Net earnings ........ $768,202 
Less: Deprec. 253,825 

Bond interest ...... 105,150 

Bond exp. W/O sees 5,000 

Income taX ...see0. 203,000 
Net profit 201,227 
Less; Divds. 130,236 
Surplus for year 70,991 

Nete—The co, is claiming additional de- 
preciation for tax purposes which will re- 
duce income taxes by approx. $13,000 in 
1960 and $25,000 in 1959. This amount has 
been set up as a deferred liability. 


Times Bond Interest Earned: 
7.31 7.32 


After deprec. 4.89 5.21 
Earnings per Share and Dividend Record 


Common .... $1.23 $1.45 
Paid . 0.80 0.07 


Shares o/s at Dec. 31: 
| Common, n.p.v, .... 162,960 162,280 


BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: +1960 1959 
| Cash & invest. $976,893 $1,010,373 
| Inventories 08a 387,505 420,172 
Total curr, assets .. 1,766,155 1,771,249 
Fixed assets* . 3,202,818 3,301,208 
Total assets . 5,012,305 5,129,085 
Total curr. liab, .,.. 491,310 526,967 
Def. inc. taX ...cccces 463,000 450,000 
| Funded debt .....60+. 2,000,000 2,019,000 
Capital stock 629,176 625,028 
| Surplus 1,428,819 1,508,090 
*After deprec. of .. 2,238,476 1,918,687 
#Includes Garbe-Collins Ltd. from Aug. 


3/60. 
Working capital ..... 1,274,845 1,244,282 


Industrial Materials 


STEETLEY OF CANADA LTD., 
Hamilton, net profit rose 9% to 
$248,345 in 1960 despite a 3% drop 
in profit from operations at $714,- 
554. 
Subsidiary Canada Crushed & Cut 
Stone Ltd., in which company has 
two-thirds interest, had consolidat- 
ed net earnings of $345,509 ($343,- 
936). Steetley’s share was $230,938 
($224,465). 

Dolomite Refractories Ltd., wholly 
owned, is dormant, but company 
continues to utilize assets. 





CONDENSED INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
Net earnings ......... $713,958 $729,825 
Less: Deprec. .... . 206,000 207,000 

Bond interest .. > 34,616 48,534 

Fin. exp. amort. ..- eces 19,512 

Income taxeS ...e+. 225,680 226,173 

Prem bd. red, see 683 1,612 
Net profit 248,345 226,994 
Less: Pref divds. .... 45,000 45,000 
Surplus for year ..... 203,345 181,904 

*#Discount. 

Note—Depreciation claimed for tax pur- 
poses in 1960 and 1959 was less than that 
shown in the accounts and taxes have 
been reduced by transfer of $23,400 and 
$13,520, respectively, from “deferred in- 
come taxes.” 

Times Bond Interest Earned: 

Before deprec. .... 20.63 15.04 

After deprec. .... 14.67 10.77 
Earnings per Share and Dividend Record: 

4%2% Pref.: Earn, .. $24.83 $22.70 

Paid 4.50 4.50 

Com.: 0.81 0.73 


None paid. 
Shares o/s at Dec. 31: 
4%2% Pref., $100 par 10,000 10,000 
Common, n.p.v. .... 250,000 250,000 


BALANCE SHEET—MAIN ITEMS 

As at Dec. 31: 1960 1959 
Cash & guar. inv. rec. $375,684 $128,827 
Inventories 73,705 39,575 
Total curr. assets ... 648,073 491,778 
1,073,100 1,073,100 
1,179,570 1,303,082 
2,900,743 2,974,879 
367,750 338,912 
101,502 124,902 
587,500 763,500 
1,250,000 
497,565 
974,706 
152,866 


Fixed assets* 

Total assets 

Total curr. | ase 
Deferred inc. taX ..++ 
Funded debt ...-cees 
Capital stock ....csee 
Earned surplus ..see- 

*After depr. of .... 
Working capital ..... 


Public Utilities 


NORTHWESTERN UTILITIES 
LTD., Edmonton, net profit increas- 
ed 14.4% to $2,899,129 in 1960. 

Net gas sales rose 23.7% to $18.2 
million. 

Volume of gas sold increased 2.9% 
to 54.2 billion cu. ft. Residential 
sales were up 3%, commercial up 
3.6% and industrial up 1.6%. 


As weather in 1960 was warmer 
than long term average, gas. sales 
were an estimated 1,022,000 mcf less 
than they would have been in nor- 
mal year, President D. K. Yorath 
says. 

Number of customers increased 
by 4,472 to total of 93,679 at Dec. 
31/60. Service was extended to three 
additional communities, bringing 
total to 73. Population served in- 
creased by some 17,000 to nearly 
390,000. 

Capital expenditures in 1961 are 
estimated at $3 million ($3,235,738 in 
1960). 


Gas reserves in fields connected | 


to company’s system were estimated 
at 2,436 billion cu. ft. at Dec. 31/60. 
Company has agreements to pur- 
chase additional gas, as required, 
from Trans-Canada Pipe tines Ltd. 


| and Alberta & Southern Gas Co. 


Company drilled three producing 
gas wells on its acreage in Beaver- 
hill Lake field. Also, it purchased 
11,513 acres and three producing 
wells from Great Plains Develop- 
ment Co. and Triad Oil Co., bringing 
total acreage controlled in Beaver- 
hill Lake field to 40,243 acres. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
$ $ 
«+. 18,186,910 14,699,039 


Net sales 
7,786,677 6,724,407 


Net earnings . 
Less: Amort. & depr. 1,671,806 1,510,940 
Int. chgs, 1,056,208 1,050,899 
Bd, disc. & exp, ... 18,384 24,231 
Prem. on bds. o 3,150 3,150 
Income tax res. 2,138,000 1,602,000 
Net profit ° 2,899,129 2,533,187 
Less: Pref. divds. ,.. 420,000 420,000 
Com, divds, : 1,785,000 595,000 
Surplus for year .... 694,129 1,518,187 
Note—For tax purposes co. is claiming 
additional deprec. in excess of that shown 
in the accounts, thereby reducing taxes 
by $239,000 in 1960, $334,000 in 1959. 
Times Fixed Charges* Earned: 
Before amort, & 
GOPP, cocccsecescce 
After amort. & depr. 5.69 4.85 
*All interest plus bond disc. and exp. 
w/o. 
Earnings per Share and Dividend Record: 
4% Pf.; Earned .... $27.61 $24.13 
Paid 4.00 4.00 
Common: Earned 1.46 1.24 
Paid 4 1.05 0.35 


Shares o/s at Dec. 3 
105,000 105,000 


4% Pref., $100 par . 
Common, n.p.v. .... 1,700,000 1,700,000 
BALANCE SHEET — MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash & invests. $859,304 $661,673 
Inventories ; 1,149,216 1,372,395 
Total curr. 3,838,056 3,766,906 
Fixed assets* 51,812,011 50,374,867 
Total assets 56,793,192 55,627,549 
| Total. curr, + «+ 4,222,073 3,274,779 
Funded debt, ...... - 23,766,000 24,306,000 
$3 


Dep. & amort, res, . 
Capital stock - 14,750,000 14,750,000 


Surplus .........+-+++ 12,648,595 11,954,466 


*After amort., & 
depr. of + 14,353,758 12,635,001 


tDepr. & amort. reserve deducted from 
fixed assets in 1959. 
492,127 


Working capital 
éExcess of curr. liabs, over curr, assets, 





7.25 6.25 | 


It travels 
by tank car! 


so Mises 


SULPHL RIC ACID, liquid tomato paste, methanol, solvents, a wide assortment 

of chemicals . . . all these commodities and many more travel in our tank cars. 
Whether you wish to.ship petroleum products, compressed gases, edible products, 

or any other bulk liquid, Products Tank Line will build a special car and lease it to you. 
There's no costly investment, no maintenance, and minimum out-of-service time, 
Products Tank Line owns and leases the largest fleet of tank cars in Canada, 

offers unparalleled service from five repair shops located strategically across Canada, 
and has the only wholly-integrated tank car building facilities in the country. 


We also have a unique per diem leasing arrangement for petroleum shippers. 
So...if your product travels by tank car... think first of Products Tank Line! 


DIVISIONS: 
SPARLING TANK & MFC. CO. 
Fabricatars.and Erectors of 
Steel Plate Products 


GRAVER WATER CON DITIONING co, 
Water Treatment and Chemical 
Process Equipment 


“THE LINDSAY COMPANY 
Domestic and Commercial 
Water Softeners 


REPAIR 
SHOPS: 


Edmonton 
Regina 
Oakville 
Montreal 
Halifax 


PRODUCTS 
TANK LINE . 

OF CANADA, LTD. 
181 Bay Street, Toronto, EM 3-9406 


SMITH & LOVELESS COMPANY 


Factory-Built Sewage Transfer 
and Treatment Plants 





ANGLO-CANADIAN OILS LTD., 
Brandon, Man., net profit rose 5% 
to a record $426,287 in 1960. 

Refinery operated at full capacity 
and ran a record 960,187 bbl. of 
crude oil. Processing costs were cut 
2c per bbl. through refinery eco- 
nomies, President J. L. Valens says. 

Sales of refined products were up 
son sales of other metchandise 

Product selling prices continued 
to decline on price wars. Disturbed 
marketing conditions continue to 
hurt revenues. 

New branches were opened in| 
Manitoba towns of McCreary, | 
Plumas and Swan River. 

a” expenditures were $416,- 


CONDENSED INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
. income + $1,007,198 $970,877 


9,873 
1,017,071 
238,742 


9,036 
979,913 
236,794 
337,214 
405,905 


Prof, disposal f.a 
Net earnings 
Less: Deprec. . 

income taxes . 352,042 
Net profit ee 426,287 
Less: Dividends ..... 60,735 40,490 
Surplus ....... 365,552 365,445 
Earnings per Share and Dividend Record: 

Common: Earned $5.26 $5.01 

POG voce + 0.25 
Bhares o/s at Dec. 31: 

Common, $5 par .. 80,980 80,980 
BALANCE SHEET — MAIN ITEMS 
As at Dec, 31: 1960 
Cash and bonds . $867,111 
Inventories . 984,239 

Total curr. assets .. 2,900,423 
Fixed assets* 4,822,153 

Total assets 5,037,015 

Total curr. 888,280 
Cap. stock . ° 404,900 
Earned surplus ...e++ 3,743,835 

"After depr, of ... 3,206,647 
Working capital 2,012,143 


liabs. .. 


1,916,811 


Transportation 


FRUEHAUF TRAILER CO. OF 
CANADA, Dixie, Ont., 24.9% reduc- 
tion in sales resulted in $548,234 
net loss in 1960 ($225,077 net profit 
in 1959). 

Company maintained its position 
in market. Inventories were re- 
duced steadily to maintain a bal- 
ance consistent with sales level, 
Vice-president and General Man- 
ager R. J. Telford says. 

Wholly owned Trailer Acceptance 
Co. profit declined to $52,830 ($201,- 
683) on large number of equipment 
repossession losses. 


CONDENSED INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 


496,844 


Net earnings . 
239,473 


Less: Deprec. 
Interest 
Income taxes . 
Deb. disc, & e 
Non recur. chg . ae 185,213 

Net profit & surp, ...  4548,234 225,077 
‘Expenses and loss on disposal of idle 

Plant in 1959. 
4Loss and deficit. 

Note—In 1959 depreciation claimed for 
tax purposes was less than that recorded 
in the accounts. Accordingly, $47,000 in 
1959 was transferred to income from tax 
savings accumulated from claiming excess 
depreciation in prior years, 

Times All Interest Earned: 

Before deprec. 
After deprec. . 
Earnings per Share 
Com,: Earned 
None paid. 

Shares o/s at mee 31: 

Cemmon, n. 900,000 900,000 

BALANCE ‘SRE T—MAIN ITEMS 

As at Dec. : 1960 1959 

$453,989 


Cash $369, 
Inventories .... 3,184,667 4, 408, 534 
Total curr. assets ., 5,109,636 7,582,764 
Invest. in subsid. 2,205,963 2,152,133 
Fixed assetss 4,195,559 4,645,721 
Total assets ....... + 11,766,373 14,594,462 
Total curr. liabs. 2,617,881 4,629,671 
Funded debt 2,900,000 3,050,000 
Capital stock 5,125,000 5,125,000 
Earned surplus 1,055,494 
4After depr. and 
amort. of 
Working capital ...... 


203,107 
241,556 
150,869 

8,969 


4.20 

‘ 3.36 
nd Dividend Record: 
$0.25 


824,603 
2,491,755 


. 616,472 
2,953,003 


Financial 


SUPERVISED GROWTH FUND, 


Montreal, net income rose 15.7% to 
$13,491 in 1960. 

Net asset value per share de- 
clined 6.3% to $1.65 at Dec. 31/60 
($1.76 year earlier). 


DISTRIBUTION ACC OUNT 
Years Ended Dec. 31: 
Gross income 
Less: Oper. EXps. ...+. 
Net income 
Less: Dividends 10,864 
Surplus for year 800 
Earnings per Unit & Distribution Record:* 
Unit wae ° $0.05 $0.04 
Paid ... 0.04 0.035 
Based on ‘number ‘of units outstanding 
as calculated from distributions paid. 
Units o/s at Dec. 31: 
NN cacavesve erreee 302,997 312,079 
BALANCE SHEET—MAIN ITEMS 
As at Dec, 31: 1960 1959 
Cash . 
Invests., mkt. val. ... 
Total assets ...... 
Units issued ......... 
Distribution a/ca ... 
Capital surplusa .... 
Net assets per sh. ... 
aDeficit 


DONALDA MINES 

Donalda Mines, holding inter- 
ests in base metal claims, notes no 
immediate plans to reactivate its 
Noranda area gold mine. Assets 
at Dec. 31/60 include $115,050 
cash. Current liabilities 
$1,535. 


1959 
$17,560 
5,896 
11,664 


3,398 
10,511 
1.76 


a ANNOUNCEMENT 
McKIM APPOINTMENT 


BRUCE F. JOHNSTON 


Appointment of Bruce F. Johnston as 
monoger of the Montreal office of McKim 
Advertising Limited hos been announced 
by H. D. Roach, president, 
Glen Mockay, o 
rector of the agency who: becomes re- 
sponsibie for business development. 

Mr. Johnston is a graduate of McGill 
In Industrial Engineering and joined the 
agency in 1952 after broad experience 
in marketing and administration with 
Lever Brothers Ltd. He is a vice-president, 
director, and member of the executive 
committee of McKim. 


I 


0.50 | 


$ $ | 
+ 10,266,643 13,666,824 | 
‘ 1,014,791 | 


1,603,728 | 


$6,225 | 
541,694 | 
550,690 | 
564,599 | 


are | 


Company Reports 


Financial 


SUPERVISED INCOME FUND, 
Montreal, net income declined 1.8% 
to $49,317 in 1960. 

Net asset value per share rose 1% 

| to $3.93 at Dec. 31/60 ($3.89 year | 
earlier). 


DISTRIBUTION ACCOUNT 


Years Ended Dec, 31: 1960 
Gross income $60,320 
Less: Oper, exps. 11,003 
Net income 49,317 
Less: Dividends ,....+. 47, 254 52,579 
Deficit for year 063 2,381 
= per Unit and Distrivetion Record* 
Uni $0.18 $0.16 
0.17 0.17 
*Based on number of units outstanding 
|} as calculated from distributions paid. 
Units o/s at Dec. 31: 
Units ... 265,955 
BALANC E ‘SHE ET — MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash see ve $7,088 5 
Invets., mkt 1,029,850 
Total assets 1,046,570 
Units issued 1,075,768 
Distribution a/c 47,995 
Capital surplus . 421,203 
Net assets per sh. 3,93 
4Deficit. 


1959 
$63,017 
12,819 
50,198 


ai 531 
429,292 
3,89 


Merchandising 


PEOPLES CREDIT JEWELLERS 
LTD., Toronto, consolidated net 
profit for 
110.8% higher at $592,503. 

Stores were opened in Quebec 
City and Saskatoon. These are do- 





378 | ing well, President Bertrand Ger- | 

| Stein says. ; 
Company plans to rebuild Halifax | 
to replace present pre- | 


property, 
mises, by a store more than double 


| in size. 


CONS. INCOME ACCOUNT 

Years Ended Jan. 31: 1961 1960 
| Net earnings $1,575,637 $1,473,959 
Less: Deprec. 195,878 204,910 
Interest 192,256 194,441 
Taxes .. 595,000 540,000 
Net profit 592,503 534,608 
Less: Pref. divds. 74,898 77,520 
s 156,730 156,730 
360,875 300,358 

Times All Interest Earned: 
Before deprec. 8 7.58 
After deprec. 7.18 6.53 
Earnings per Share and Dividend Record: 
Preferred .. $49.16 $42.83 
Paid .. ‘ 6.00 6.00 
Common 2.31 2.04 
Paid .. - 0.60+0.10 0.60+0.10 


Shares o/s J 1 
6% Pref., $100 par .. 12,053 12,483 
223,900 223,900 


Common, n.p.v, «... 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Jan. 31: 1961 1960 
Cash by 863 71,738 
Inventory 2,429,448 
Total curr. assets .. 8,906,214 
Fixed assetst 3,822,334 

Total assets 12,806,519 
Due bank 1,376,842 
Total curr. 2,515,275 
Long-term debt .. 3,318,062 
Capital stock .... 1,501,000 
Earned surplus 5,472,182 
+After deprec. of .. 1,788,630 
Working capital 6,390,939 


13,032,569 
1,509, 082 
2,474,389 
3,264,180 
1,458,000 
5,836,000 
1,984,508 
6,748,397 


WM. STAIRS, SON & MORROW 
|LTD., Halifax, 


42.1% to $78,136. 

Sales volume was less than 1% 
below previous year’s record. Earn- 
ings declined sharply on increased 
competition and costs, President A. 
D. Stairs says. 

Outlook for present year is good 
and combined earnings should show 


he says. 


CONSOL. INCOME ACCOUNT 
Years Ended Jan, 31: 1961 1960 
Net earnings $253,275 $362,319 
Less: Deprec, 51,646 54,268 

Interest 35,591 38,250 

Income taxes ... 87,902 
Net profit 78,136 
Less: Cl. A divds. .... 12,500 

Cl, B divds. ....+++- 18,750 18,750 
Surplus for yr. 46,386 103,178 
| Earnings per share* & Diviaens Record: 
— A: Earned $3.1 


134,928 
12,500 


Paid 

*Before participation. 
Shares o/s at Jan. 31: 

Class A, n.p.v. ..... 

Class B. m.p.v. ...-. 


| CONS. BALANCE SHEET—MAIN ITEMS 


As at Jan. 3! 1961 1960 
Cash 34,7 
| Inventories ... 
| Total curr assets 
Fixed assets* 
| Total assets 
Due bank ...... 
Total curr, liabs. 
| Defer, inc. taxes .... 
Funded debt 
Capital stock ..... sees 
Capital surplus .. 


25,000 


75,000 75,000 


901,85 52 
4,606,443 
1,114,517 
1,870,650 
34.761 
587,000 
25,000 
180,052) 
| 2,027,383 





Earned surplus 
*After unstated depreciation. 
| Working capital 1,767,249 


1,780,972 


profit declined 19.8% to $2,301,923 in 
1960. 

Sales rose 4% to a new record. 
Operating income dropped 4%, re- 
flecting higher ratio of wholesale 
sales, lower margin on appliances 
and some other lines and slight in- 


A. G. Kirkness says.: 


new dealer stores 


171. 
owned, 105 were owned by dealers. 


were sold to Macleod’s Store Prop- 
erties Lid, formed in 1959 to 
develop “locations to be rented to 
company. Three new store buildings 
and two additions to existing 
premises were completed under this 
arrangement or were in process at 
Bec. 31/60. 

A 179,000 sq. ft. addition to ware- 
house building in Edmonton will be 
completed early this year. Additions 
were made to two company-owned 
store buildings. Nine other locations 
were equipped with modern fix- 
tures. 





INCOME ACCOUNT 
Years Ended Dec. 31: 1960 
Net oper. profit 
Add: Prof. sale inv: .. 
Net earnings 
Less: Deprec. 

All interest 

Amort. 

Income tax 
Net profit 
Less: Pref, divds, 259,200 
Surplus 2,042,723 
Earnings* per Share & Dividend Record: 

$14.37 $15.62 

1.57 1.62 

: 1.20+ 90.42 10+ 08% 

Common . 6.83 7.47 
None paid. 

*Based on net profit not including capi- 
tal gains, as such gains not available for 
participating dividends. 

tMaximum available under participating 
provisions 


1959 


3,063 
4,797,127 
145,449 
400,237 
4,904 
1,944,614 
2,301,923 


5,419,257 
136,063 
345,118 

5,671 

2,061,513 

2,870,892 
256,000 

2,614,892 


§Participating dividend attributable to | 


| prior year's earnings 
| Shares o/s at Dec. 31: 
| 6% Pref., $20 par 
; Common n.p.v. .. 


160,000 
300,000 


160,000 
300,000 


He succeeds | 
vice-president and di- | 


BALANCE SHEET—MAIN ITEMS 


As at Dee, 31: 1960 1959 
| Cash sseee $3,442,960 $223,948 
| Inventories. ae 6,682,383 5,874,190 
|" ‘etal curr. » . 12,532,519 
| Investments 4,409,888 3,977,640 
Fixed assets® . 1,242,030 1,209,777 
Total assets . 18,410,437 16,339,126 
Total curr. ° 5,158,540 2,954,952 
Funded debt ......... 2,975,000 3 150 
Capital stock 3,275,000 3 275; 000 
Earned surplus 9,001,897 
| After deprec. of .. 594,173 
9,373,979 


525,684 


312,509 | 


year to Jan. 31/61 was 


Merchandising 


HOLT, RENFREW & CO., Mont- 

| real, net profit declined 11.1% to 

$301,250 in year to Jan. 31/61. 

Sales rose 3.3% to a record $13,- 
326,362. 

Earnings decrease results largely 
from general business conditions 
and costs incidental to expansion of 
| facilities, President and Managing 
Director Alvin J. Walker says. 

Toronto branch store was greatly 
enlarged. Branch shop was opened 
in Chinook shopping centre in Cal- 
gary. London branch store has been 
moved to a new location. “Miss Ren- 
frew” departments were added to 
stores in Montreal, Toronto, London, 
Winnipeg and Calgary and are pro- 
|. posed for Quebec City and Edmon- 
ton this year (Fp, Aug. 20). 

{INCOME ACCOUNT 

Years Ended Jan, 31: 

Net earnings 

Less: Depr. & w/o . 

Interest 

Bond disc. . 

Income tax .... 

Net profit 

Less: 

Common divds, .... 

Surplus for year ... 

Times All Interest Earned: 
Before depr. & w/o 6.16 6.50 
After depr. & w/o . 5.30 5.74 

Earnings per Share and Dividend Te 


1960 
$978,363 
114,689 
150,468 
9,426 
365,000 
338,780 


119,945 
218,835 


Paid 


Paid 
tAll converted to new com. 
1959. 
Shares o/s at Jan. 31: 
Common, $5 par .. 200,000 200,000 
BAL ANCE SHEET — a ITEMS 
As at Jan, 31: 1960 
Cash gist @ $433,384 
Inventories +» 1,893 1,879,962 
Total curr, assets «. 4,782,371 4,904,382 
Fixed assets* 1,955,161 1,954,014 
Total assets .... 6,993,549 7,005,414 
Total curr, liab 1,467,675 1,663,290 
Funded debt ... 2,200,000 2,287,500 
Capital stock .. 1,000,000 1,000,000 
Revaluation surp. 366,429 366,429 
Contrib, surp.t 500,000 
Capital surplus t 
Earned surplus, ...... 1,459,445 1,278,195 
*After depr. of .... 1,009,434 918,986 
tRepresenting reduction in par value of 
common shares. 
tTransferred to earned surplus in 1960. 
Working capital 3,314,696 3,241,002 


shs. early 





Salt 


CANADIAN SALT CO., Montreal, 
consolidated net profit was $1,514,- 
607 in 1960. No comparable 1959 
figure is shown, although uncon- 
solidated profit that year was $408,- 
176. 

Net sales declined about 7%. This 
was caused by reduced sales of rock 
salt on mild weather conditions in 
latter part of 1960 in many areas 
served and reduced exports result- 
ing from a new rock salt mine com- 
ing into full production in 1960 in 
north-central U.S., President D. 
Peterkin Jr. says. 

Rock salt sales were below ex- 


consolidated net | Pectations in.January and Febru- 


profit for year to Jan. 31/61 declined | 


ary this year on generally fair and 
open weather. Evaporated salt 
operations are expected to continue 
at high level during 1961. 

New markets for rock salt are 
being developed and should reduce 
substantially effects of tonnage lost 
to competitors in some areas, presi- 
dent says. 

Capital expenditures were $1,568,- 





upturn if present forecasts prevail, | 


134,873 | 


000. 
All brine, rock and evaporated 


| salt facilities have been combined 


under one operating company. Mala- 
gash Salt Co. will cease to operate 
as a separate entitity and will be 
operated as part of Canadian Rock 
Salt Co. 





| Years Ended Dec. 31: 
$5.40 | Net earnings 

0.50 

1.63 | 
0.25 


25,000 | 


| Earnings per Share and Dividend Record: 
$6.06 


MACLEOD’S LTD., Winnipeg, net | 


INCOME ACCOUNT 
41960 1959 
$4,494,298 $1,266,458 
1,180,417 310,577 
12,180 
134,127 


Less: Deprec. i 
Amort. debt disc. etc. 
Debt int. 

Land transf. 
ve eee 

| Net profit 

ENO TEU a 0:0 sanvas 

Surplus for year 
4Consolidated. 
Note—For income tax purposes company 

is claiming depreciation and amortization 


1, 464, 607 


} in excess of that recorded in the accounts 
56 | thereby reducing taxes payable. Accumu- 


1000, | Capital stock .... 


lated tax reduction at Dec. 31, 


amounted to $1,338,200 


$1.63 
nil 


Common 

Paid 0.20 
Shares 0/s at Dec. 31: 

Common, n.p.v. 250,000 


BALANCE SHEET—MAIN ITEMS 


As at Dec, 31: 41960 1959 
Cash & invests. $738,619 
Invent. 956,437 

Total curr. assets .. 
Inv., adv., sub. 

Due from affiliate ... 
Fixed assets? ......0.. 
Preprod. exps.* 

Total assets .... 

Total curr. liab. 

Def. inc. taxes 

Minority int. ......... 

Funded debt 

Capital stock 

Earned ‘surplus 
tAfter depr, of .... 

*After amort. of .. 

4Consolidated. 


2,727,500 

915,000 
1,828,377 
2,947,241 


12,784,429 
5,339,534 
534,081 





crease in operating costs, President 


One new company store and 10) 
were opened, | 
bringing number of retail outlets to | 


Of these, 66 were company-| -oa1, 


| 16.1% 
Three properties valued at $58,777 | 


$4,794,064 $5,047,457 | 
371,800 


10,918,709 | 


6,950,174 | 


Working capital 4,216,690 2,661,380 


Pulp ‘and Paper 
ST. LAWRENCE CORP., Mont- 
consolidated net profit rose 
to $7,213,045 in 1960. 


Sales increased 16.7% to $104.4 


| million, reflecting increases in ton- 
| nage production and-shipments and 


inclusion of results of subsidiary 
Hinde & Dauch Ltd. for full 12 
| months. 

Higher profit resulted from high- 
er sales, lower exchange rate on 
|Canadian dollar, and increased in- 
vestment and other income, includ- 
ing some items of non-recurring 
nature. 

Total production, excluding Hinde 
& Dauch, was up 4.2% to 553,720 
tons and included 374, 103 ‘tons of 
newsprint, 176,201 tons of kraft pa- 
|pers, containerboards and _ box- 


| boards, and 3,416 tons of unbleach- 


ed sulphite. 


Hinde & Dauch primary mills 
produced 106,300 tons of paper- 
boards, down 5.4%, partly due to 
shutting down boxboard machine 
at Toronto mill for overhaul and 
equipment changes, Output of ship- 
ping case plants rose~-1.2% to some 
1,640 million sq. ft. 


Capital expenditures were $4.7 
million. 


Work was started on new wood 
handling system to reduce man- 
power requirements at Red Rock, 
Ont., mill. Construction was started 
on new warehouse capable of stor- 
ing 5,000 tons of paper or container- 
| board. 


New long haul-up and slasher at 
| Dolbeau, Que., mill went into oper- 
{ation June/60 with resultant econo- 
| mies in pulpwood and handling 
costs, 

Two new bag machines and four 
auxiliary presses were installed at 
East Angus bag plant, bringing 
#52 | number of bag machines to 16 at 
| this location. 


Another 





bag plant went into 


7,963,157 operation late in 1960 in Toronto, 


New British subsidiary, St. Law- 
Sales Ltd., was estab- 


rence Paper 


April 15, 1961 


lished to promote sale of kraft; INTERPROVINCIAL PIPE LINE 


papers. and paperboards in U. K. 
and Western Europe. 


Earlier this year Dominion Tar 
& Chemical Co. made an offer to 


acquire all outstanding common 
shares of company, other than those 


held by U. S. residents, on basis of 


11 Dominion Tar common for each 
eight St. Lawrence common (FP, 
Jan, 28). 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 41959 


$ $ 
104,362,841 89,421,040 
23,021,975 20,755, = 
ee 


Net earnings 
Less: Depr. & depl. . 
Interest 
Income tax ., 
Min. interest 
Net profit 
Less: Pref. divds, 
Com, divds. ....++. 
Surplus for year ... 
Times Interest Earned: 
Before deprec. 
After deprec. 6.52 
Earnings per Share ane Dividend Record: 
Preferred .....++++ * 76 eee | 


1.00 


138,097 
4,459,708 


Shares o/s at Dec. 
5% Pref., $100 par 
Common, n.p.v, .. 

CONS. BALANCE SHEET—MAIN ITEMS 


As at Dec. 31: 1960 21959 
Cash & invest. ..... $20,098,042 $17,924,058 
Inventories 30,441,126 30,335,382 

Total curr. assets . 65,216,117 62,870,571 
Fixed assetst 65,494,322 66,622,251 

Total assets 132,010,699 
Due bank 

Total curr. liab. .,. 
Funded debt 
Min. interest .. 
Capital stock .... 
Capital surplus sees J . 
Earned surplus 38,192,079 36,984,032 

+tAfter depr. of ... 48,469,322 43,410,229 

aIncludes operations of Hinde & Dauch 
of Canada Ltd. foll. acquisition June 1, 


1959. 
51,018,382 36,818,422 


Working capital . 
Wire 


B. GREENING WIRE CO., Ham- 
ilton, consolidated -net profit de- 
clined 64.5% to $50,372 in 1960. 

Sales were up slightly, but down 
in last half. 

Earnings were, poorest in over 25 
years on very heavy capital ex- 
penditures and unusual organiza- 
tional disruption, President S. O. 
Greening says. 

Actual cost of starting up new 
wire rope plant at Midland, Ont., 
now in full operation, exceeded es- 
timates by considerable amount. 
Disruption of production was great- 
er than anticipated. Relocation of 
staff increased training costs and 
resulted in production of excessive 
amount of second-grade material in 
lines other than wire rope. Foreign 
competition kept prices of several 
important products below break- 
even point. 

Sales of one of main lines, steel 
insect screening, declined 66% dur- 
ing year, due principally to Japa- 
nese competition. 

Capital expenditures were $460,- 
207. 


134,167 
4,459,708 





26, 052,149 
37,582,209 
7,442,252 
14,981,877 
7,660,320 


INCOME ACCOUNT 
Years Ended Dec. 31: 1960 
Net earnings ++ $327,924... 
Less: Depr. 
Bond interest .. 
Fed. & prov. tax ses 


1959 





408,176 
| Due bank ... 
| Def. 


250,000 | 


Net profit ........++ . 

Less: Com. divds, ... 

Surplus for year .... 
+Credit due to loss ouan "pack. 
*Company is claiming for tax purposes 

depreciation in excess of amount shown 

in the accounts resulting in $34,750 tax 
deferred. 

Times Bond Interest Earned: 
Before deprec. 3.42 60.03 
After deprec 0.83 34.17 

Earnings per Share and Dividend Record: 
Common $0.09 $0.25 


. 0.15 0.20 

Shares o/s at Dec. BI: 

Common, n.p.v 570,000 570,000 

BALANCE SHEET—MAIN ITEMS 

As at Dec. 31: 1960 1959 
Cash $3,321 $422,996 
Inventories . «. 2,557,858 

Total curr. assets es 7 
Fixed assets* 

Total assets 


Paid . 


Total curr. 
taxes 

Reserves ...... 
Funded debt .. 


liab. 


Surplus . 
*After depr ‘of. 
Working capital 


Amusements 


FAMOUS PLAYERS CANADIAN 
CORP., Toronto, consolidated net 
profit declined 17.8% to $1,857,251 in 


| 1960. 


There was some falling off in 
theatre receipts. Earnings decline 
was due largely to absorption of 
preliminary expenses and operating 
losses in new Telemeter system in 
Etobicoke in Metropolitan Toronto 
and to company’s share of losses 
incurred by subsidiary General 
Sound & Theatre Equipment Ltd., 
President and Managing Director J. 
J. Fitzgibbons says. 

Experience in Telemeter project 
has enabled reduction in certain 
operating costs. General Sound’s 
operating costs were reduced sub- 
stantially. 

More progress was made in elimi- 
nating unprofitable operations. At 
Dec. 31/60 company and associates 
were operating 298 regular and 42 
drive-in theatres. 

Expected operation soon of a 
number of its Ontario theatres on 
Sunday should be beneficial. 

Interest in community antenna 
systems was expanded. Because 
capital outlays greatly exceed rev- 
enues jin early stages of develop- 
ment, company does not expect 
profits immediately. 


CONS. INCOME ACCOUNT 
Dec. 31 Jan. 2 
1960 


Years Ended: 1960 
PPrTTiy) $3,837,985 $4,284,104 


Net oper. inc. 
Add: Prof, sale 





205,550 299,044 
4,043,535 4,583,148 
1,055,431 892,970 

22,017 22,777 

981,018 1,370,961 

127,818 37,382 
1,857,251 2,259,058 
2,605,608 2,605,608 
4748,357 346,550 


assets & invest. ... 
Net earnings 
Less: Deprec. 
Debt. int, & disc. 
Income tax 
Minority int. 
Net profit 
Less: Com. divds, 
Surplus for year 
aDeficit. 
Earnings per Share and Dividend Record: 
Common $1.07 $1.30 
Paid 1.50 1.50 
Shares o/s at: 
Common, n.p -» 1,737,072 1,737,072 
CONS. BALANCE SHEET—MAIN ITEMS 
Dec. 31 Jan, 2 


1960 1960 
$7,408,751 $9,172,472 

878,919 950,809 
10,029,461 11,929,925 
5,555,141 5,404,585 
16,199,278 15,650,138 
32,198,050 33,432,331 
1,482,937 

319,000 


As at: 

Cash & invest. 
Inventories 

Total curr. assets .. 
Inv. in affils, etc. ... 
Fixed assets* 

Total assets . 

Total curr. liab. 
Subsid. fund, debt. ... 
Minority interest .... 658,893 
Capital stock 10,764,890 
Earned surplus ...... 835, 

*After depr. . 23,508,323 22,671,785 
Working capital 8,546,524 10,354,770 


CAMPBELL OUTPUT 


Gold production from Campbell 
Red Lake Mines in first quarter/- 


61 amounted to $1,409,961 from | 


63,331 tons milled. Output value 
in comparable 1959 period was 
! $1,375, 051. 


1.24 | 


$510,280 | 


CO., Edmogton, consolidated net 
profit of $15,480,343 for 1960 was 
0.8% lower than 1959’s net of $15,- 
-604,321, despite a 4% increase in 
the quantity of crude oil trans- 
ported. 


Level of earnings was influenced 
by substantial reductions in Tariffs 
in March 1959 and again in Novem- 
ber 1960, Preisdent T. S. Johnston 
says. . 


Shorter pipe line mileage resulted 
from a marked increase in receipts 
of Saskatchewan crude, in lieu of 
Alberta crude. - 


Deliveries of crude oil were as 


follows: 

1960 1959 
| -millions of bbi.- 
| Western Canada .. 32.7 
| U. S. Mid-west .... 20.3 
Superior for tonkers nil 


69.9 
127.9 122.9 


CLYDE C. SMITH 


Capital expenditures were $5.4 
million ($2.7 million in 1959) for 
construction of four remote-control- 
led electric pumping stations and 
expansion of other facilities. 


No major construction is contem- 
plated in 1961. Capacity of the pres- 
ent system is considered adequate 
to meet anticipated throughputs in 
1962. 


In August, transportation of Cana- 
dian crude to Detroit and Toledo 
by means of a connection with 
Buckeye Pipe Line Co. opened a 
significant new market, company 
says. Year-end deliveries reached 
14,000 b/d. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 





NEAR 


1959 





$ $ 

44,110,689 45,574,000 
8,745,991 8,684,365 
4,549,355 4,851,314 
15,335,000 16,434,000 
seceess 15,480,343 15,604,321 
Less: Divds. . - 14,183,925 11,388,747 
Surplus for year . 1,296,418 4,215,574 

tTaxes applicable 1 were less than shown 
above. Additional depreciation claimed 
for tax purposes results in the difference 
being deferred. 
Times Debt Interest Earned: 

Before depr. 

After depr. 
Earned per Share: 

Common $3 

FO bac vanes coquas 2.30 + 0:30 2.00+0 

Shares o/s as at Dec. 31: 

Common, $5 par .... 


Net earnings ........ 
Less: Deprec, 
Debt int. ..... eveese 
Income taxt .. 
Net profit .... 


MEN 


ROYAL DIXIE APTS., 
10 Metropolitan Blvd., 
Montreal, P.Q. 


5,068,343 5,063,313 | 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash & invest. $12,318,660 $16,560,449 
Inventories 1,520,102 1,378,047 

Total curr. assets . 18,292,494 22,828,122 
Fixed assets* 215,323,842 218,665,458 
Total assets ...... 234,105,972 242,108,515 
Total.curr. liabs. . 11,371,751 14,831,339 
Funded debt 123,757,528 130,926,368 
Def. taxes .....+... 19,861,000 18,712,000 
Capital stock .. 25,341,715 25,316,565 
Prem, on sh. 19,383,042 19,248,760 
Earned surplus .... 34,246,277 32,949,859 
*After depr. of ... 59,235,944 50,960,341 
Working capital 6,920,743 7,996,783 ' 


How’s this 


Address ..... 


een eneeenee 


aa eeepen an aa 


Robert J. McGillis, President, announced the appointment of 
three Vice-Presidents of Laura Secord Candy Shops. 
right: Clyde C. Smith, Executive Vice-President; Arthur R, Lang, 
Vice-President, Sales; and Charles T. Campbell, Vice-President, ° 


Check these values: taxes paid, free park- 
ing, automatic garage doors, night watch- 
man, burglar proof doors, planned land- 
scaping, central administration, organized 
recreation, ice skating rink, Canadian and 
American television channels plus many other 
outstanding features, immediate occupancy. 


WRITE FOR ILLUSTRATED BROCHURE 


/ 


THE FINANCIAL POST 


ARTHUR R. LANG CHARLES T. CAMPBELL 


Production, The three Vice-Presidents have a total of 59 years 
of service with Laura Secord Candy Shops. Mr. Smith, who has 
been Montreal District Manager, will move to Toronto. 


Left to 


TRANSFERRING? MOVING? HERE’S TOP MONTREAL VALUE 


The ROYAL DIXIE apartments 


OFFERS EVERYTHING FOR THE MODERN EXECUTIVE 


HIGHWAY, AIR 
RAIL AND WATER 


TRANSPORTATION 


WOMEN 


Check these advantages: close te schools, 
shopping centre, decorated to your choice 
of colors, incinerators, venetian blinds, plan- 
ned kitchens, automatic stove, refrigerator, 
colored-tile ventilated bathrooms, individual 
kitchen ventilation, automatic washers and 
driers, children’s playgrounds. 


2 BIG SWIMMING POOLS 


‘ 


eee eee eee ee ee 
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RENTALS START AS LOW AS $85 A MONTH 


for versatility! 


One man and new Kodak Ektalith Method 
makes fast work of any duplicating job! 


Imagine . . . without darkroom or large duplicating area... 
one man can produce high quality photo-offset masters and 
direct paper copies — reduced, enlarged or same size — in 
less than two minutes time! 

New Kodak Ektalith method takes only three simple steps 
. +. expose, process, transfer. Immediately you’re ready with 
low cost masters which give thousands of sharp duplicator 
copies. This new method makes the “short run” easier, amaz- 
ingly fast and inexpensive! 

New Kodak Ektalith Processor lets you load high-speed 
Ektalith Transfer paper and process it in roomlight after 
camera exposure. Job’s fast. Job’s clean. It can be handled 
by anyone in the shop with minimum of training! 


And here’s another plus! The companion Kodak Ektalith 


Copy unit lets you make photo-accurate paper copies directly 
without making masters or running your duplicator! 


Install the Kodak Ektalith method and you can reproduce 
practically anything printed, typed, written or drawn with new 
speed, convenience and economy! Solid images are reproduced 
next to fine detail without mottling. Masters require little 
or no clean up time and are easily corrected prior to running. 


FREE BOOKLET gives details on Ektalith 
Method and equipment for roomlight or dark- 
room installation. Call your Kodak Ektalith 
Dealer or write Canadian Kodak Co., 
Limited, Toronto 15, Ontario. 


: ktalith. pats a ahoad in offset 


METHOD 





ees ANNOUNCEMENT Seen 


HURON & ERIE- CANADA TRUST 
APPOINTMENT - - 


Company Reports 


Paint Products 


SCARFE & CO., eure Pag 
net profit dropped 65% 
$22,166. Decline was indicated 
earlier (FP, Feb. 18). 


President H. C. W. Scarfe says 
decline reflects costs of reorgani- 
zation.. Paint production facilities 
have been consolidated to reduce 
expenses, office layout has been 
changed and obsolete raw materials 
and finished goods have been 
written down or disposed of. ° 


Management group has also been 
strengthened, and improvement is 


expected. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1960 


Net oper. prof. ..... e $68,771 
Add: Prof. sale fa. . 660 
Net earnings ........+ 69,431 
Less: Deprec, . 39,319 

Inc. taxé » 7,946 
Net profit 22,166 
Less: Cl. 27,999 
Surplus for year 75,833 

éReduced taxes payable in 1959 
loss carry-forward. 

+ Deficit. 


ALEXANDER ROBERTSON 


The Huron & Erie Mortgage Corporation | 
and The Canada Trust Company ore | 
pleased to announce the appoimtment of 
Alexander Robertson to the Companies | 
Manitoba Advisory Board. | 
Mr. Robertson is President and Gen- teens 

erol Manager of The Winnipeg Supply “Wine pl 

& Fuel Company Limited and is active | Shares o/s at Dec. 31: 


in other business and community affairs. Class A, .D.V. «..-. 
|, Claas B, B.B.V. 0000. 


Class A 
Paid . 
| Class B. 


0.80 


34,999 
52,501 


Earnings per Share and Dividend Record: 
$0.63 $1. 


34,465 
due to 


78 
0.80 
0.66 


0.71 


34,999 
52,501 


7 oe BALANCE SHEET—MAIN ITEMS 





1960 
$156,240 

672,567 
1,207,964 1 

339,934 
1,547,899 1 


ASBESTOS STANDARDS As at Dec. 31: 
University of Sherbrooke and | Cash & invests. ..... 
the Quebec Asbestos Mining As- | etal eure. aii 2+ 
sociation have establishéd an as- | Fixed assets* 
bestos fibre standards laboratory | Total sseate 
to be operated within the faculty | 


Bank loan 
210,519 
of science. 


500,000 
837,380 
569,1 


Total curr. liabs 
Capital stock . oe 
| Earned surplus ...ess 

*After depr. of . 
Working capital 


FERMAC 
PRINTERS 


EM. 4-S311 
@30 ADELAIDE ST. W. - TORONTO | 


MOIRS LTD., Halifax, net 


crease was 


ANNOUNCEMENT 


ONTARIO HYDRO APPOINTMENTS 


H. P. CADARIO 
LL.D., 


H. H, LEEMING 


The Chairman of Ontario Hydro, James S. Duncan, C.M.G., 
the appointments of Harry H. 
Harry P. Cadario as Director of Engineering. 
In the new post, Mr. 
F. H. Chandler who has retired after 43 years with the Commission. 
Mr, Leeming began his career with Hydro 43 years ago after serving in 


$765,853 
322,869 


353,538 


676,407 


155,460 
333,194 
500,000 
843,213 
534,682 
989,675 


Additions were made to product 
‘} lines. 


While there was some relief in 
cost of raw materials, this was off- 
set by decreased selling prices on 
highly competitive items and stead- 

increasing cost of other goods 
and services, President Frank M. 
Covert says. 

Company is budgeting for in- 
creased sales again in 1961, he says. 

Capital expenditures were $153,- 
183. Fairly ee expenditures are 
expected for 1961. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: ~ 41960 
ol earnings 7, 
Depreciation = .. 
goo tax 
Net profit 


sNot consolidated. 
Earnings per Share and Dividend Record: 
$12.32 $10 oe 

5.00 


‘3 | Years Ended Dee. 31: 


2.00 


9,750 
17,000 


2.00 


9,750 
17,000 


Shares o/s at Dee. 31: 
5% Pref., $100 par « 
Common, N.p.v. .... 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 41960 1959 
Cash 
| Inventories 
Total curr, assets ..* 2/687, ‘507 
Fixed assets after depr. 1,212,037 
Total assets 3,910,884 
Due bank 975,000 
.» 1,469,101 
Capital stock 1,043,000 
Surplus 1,398,733 
4Not consolidated. 
Working capital 1,218,406 


Appliances 





consolidated net loss of $2,493,371 in 
1960 ($4,108,450 consolidated net 
| profit in 1959). 


Sales declined 59% $187.9 


to 


» million. 


profit 


rose 13.9% to $120,089 in 1960. 
Sales rose for fourth consecutive 
| zone to a new record. Bulk of in- 
in Western Canada. 


has announced 
Leeming as Executive Director—Engineering, and 


Leeming assumes the duties formerly performed by Mr. 


World 


War I. The many important positions he has held include those of Resident Engineer 


at Hydro's Cameron Falls development, System Planning Engineer, Manager 


of the 


Northeastern Region, Director of Frequency Standardization. For the past four years 
he has served as Director of Engineering in which capacity he is succeeded by 


Mr. Cadario. 


Mr. Cadario joined Hydro in 1938 after graduating from Queen's University with 
@ Bachelor of Science degree. During World War Il, he spent three years as a staff 


officer at National Defence Headquarters in Ottawa. Since returning to Hyd 


ro, he 


hos served as Basic Layout Engineer, Senior Project Engineer, Stations Engineer and, 


since 1957, as Assistant Director of Engineering. 


“6 Oo clock! a 
time master was home 


To add to the joys of home-coming, try this. 
Relax in an easy chair and let the smooth, 
mellow, comforting flavor of ‘Black & White’ 
smooth away the cares of the day. It’s a su- 
perb Scotch Whisky with all the distinction 
and gentleness of Scotch at its very best. 


The Secret is in the Blending 


Black & White Scotch Whisky is blended 
from a selection of Scotland’s finest indivi- 
dual whiskies. It’s famous the world over for 
its distinctive character and unvarying flavor. 


Distilled, blended and bottled in Scotland. 
Available in several sizes. 


By Appointment scotch Whisky Dis 


to Her Majesty The Queen 


BLACK: WHITE’ 


SCOTCH WHISKY 
“BUCHANAN'S” 


s 


llers 
domes Bush vanan & Co, Lid, 


9 


| Year was extremely disappointing 
and resulted in first operating loss 
in company’s history, President Ross 
D. Siragusa says. Sales and earnings 
were affected adversely by general 
economy and competitive conditions 
in appliance and electronics in- 
dustry. 
Excessive production and price | 
cutting resulted in loss for appliance 


1,161,342 | 


ADMIRAL CORP., Chicago, had! 





division. More stable conditions are | 


expected in 1961. 

Radio sales were up substantially, 
all on accelerated movement of AM 
and FM tube radios. Transistor radio 
sales were about the same. 

Despite instability of 1960 TV 
market there was increasing inter- 
est in TV-radio-phonograph com- 
binations and in color television, 
Siragusa says. 

Despite higher shipments, elec- 
tronics department operated at loss 
because of high development, en- 
gineering and pre-production costs 
on three projects. Production on 
these contracts will begin by mid- 
year. 

Over-all foreign and export sales 
increased. 


CONDENSED CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1960 1959 


$ $ 
187,865,196 199,605,608 
72 16,004,797 
1,799,613 


Net sales 

Net earnings .. 

Less: Interest . 
Taxes 


Prior yr. tax adj. . J 
45,733 


Min. interest 
$2,493,371 


Net prof. & surp. .. 
4Credit. 
tLoss or deficit.” 

Earnings per Share and Dividend Record: 
Common 4$1.04 $1.71 

None paid. 

Shares o/s at Dec. 31: 

Common, $1 par ... 


CONS. BALANCE SERS Ae ITEMS 


As at Dec. 31: . 1 
2 $9,076,803 $8,312,039 


Cash 
Inventories 31,327,670 33,611,198 
78,151,433 


Total curr. assets . 
Invest., adv., affil. . 
Fixed assetss 

Total assets 
Notes due banks ... 

Total curr. labs, , 
Long-term notes ... 
Capital stock 
Capital surplus ..... 
Earned surplus 

sAfter depr. of ... \ 

Contingent Liability—At Dec. 31, Lb 
notes and accounts receivable discounted 
amounted to approx. $5,432,000. 
Working: capital ... 36,691,061 38,482,834 


2,407,136 2,405,471 


PATINO OF CANADA profit in 
1960 was $184,455 from investment 
income of $261,752, a 26% drop from 
1959 income. 

Managing director E. R. E. Carter 
reports production at Advocate 
Mines’ asbestos property is expected 
to start in mid-1963 with daily 
capacity at least 3,000 tons. Reserves 
at Dec. 31/60 are 35 million tons, he 
adds. 

Patino, 
Johns-Manville, Amet Corp. and 
Financiere Belge de _ TlAsbeste- 
Ciment, have spent about $1.7 mil- 
lion on Advocate to date. 

Patino’s total commitment to Ad- 
vocate is $3.1 million, for which it 
would receive 30,967 442% redeem- 
able preference shares ($100 par) 
and 640,000 common shares. At Dec. 
31/60, Patino advance was $294,708 
for 2,941 preference shares and 60,- 
790 common shares. 

The report also notes Patino 
holdings in Prospectors Airways 
reduced, additional shares of Ad- 
vocate and Nipissing Mines bought. 
Company exchanged shares of Por- 
tage Island (Chibougamau) Mines 
for shares of Copper Rand Chi- 
bougamau Mines, increasing hold- 
ings in latter. Investment is retain- 
ed in Anglo-Huronian. 

Company received $1,573,944 for 
393,486 shares bought through ex- 
ercise of warrants. Companies as- 
sociated with Simon L. Patino, Suc- 
cession bought 378,434 of these 
shares. 


COND. CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
Diyd. & int. inc. ..., $261,752 $353,599 


Net profit ee 
Less: Dividends ..,. 
Surplus for year ,.. 
*Net figure. 
4Deficit. 
Earnings per Share and Dividend Record: 
.09 


90.15 

Paid 0.10 0.10 
Shares o/s at Dec. 31: 

Se | $2 par ... 1,971,839 1,579,237 


CONS. BALANCE SHEET—MAIN =e 
3 1960 


As at Dec, 3% 
Cash $157,763 $80, 766 
Short-term invests. , 1,299,178 ease 
Mktble. secs.* 4,495,204 5,542,510 
Total curr. assets . 6,129,508 5,773,278 
Other invests.t , 8,357,205 
| Tetal assets O83 14,599,696 
Total curr. Habs; .. 5 134,627 
Capital stock 3,158,474 
| Paid- in surplus . 8,534,067 
Earned surplus . 386.915 
Net realiz. gain on 
2,385,613 
5,305,554 
tMarket value .. 7,166,383 
Note—Certain investments previously 
included in marketable securities were 
transferred to other investments in 1959 
Working capitai 6,016,012 5,638,651 


410,864 


together with Canadian | 


Textiles 


DOMINION FABRICS LTD., 
Dunnville, Ont. consolidated net 
profit rose 29.8% to $243,227 in 1960. 

Business in 1961 is‘ up to last 
year’s level. Company has embarked 
on new advertising campaign to 
help sell its goods, President J. 
Gordon Camelford says. 

Importation of goods from Asia 
and U.S. is still a problem, he says. 
Operating costs will be higher due 
to U.S. government's action in rais- 
ing cotton price. 

Capital expenditures of $239,000 
were made on new machinery and 


213,227 164,242 
Less: 2nd pr. div,..... 30,000 30,000 
Common ‘div. ...... 42,000 42,000 
Surplus for year. e 141,227 92,242 
Secnings per Share ‘and Dividend Record: 
2nd Pref.t ...s.s00 $10.66 $8.21 
PAI ii cccsctscesa 1.50 1.50 
Common} ereeeccese 2.62 
Paid 0.60 
2nd Pr, & com.t 


Shares o/s at Dee, 
2nd Pref., oer $3 20,000 
Common, n.p.v 70,000 70,000 

CONS. BALANCE ‘SHEET—MAIN ITEMS 
As at Dec. 31: 1960 

Cash 

Inventories ’ 

Total curr. assets ,. 

Fixed assetst ... 
Total aasets ... 
Total curr. Liab. 

Inv. reserve .... 

Capital stock . 


Capital surplus . 
Earned surplus .. 
tAfter depr. of ..... 2,266,724 
Working capital .,...... 1,167,043 
DOME-SIGMA 
March gold production from 
Dome Mines’ and. Sigma Mines 
(Quebec) amounted, respectively, 
to $520,198 ($499,768 in March/60) 
and $240,642. ($223,684). 


building extensions at Dunnville 
and Welland plants. Company be- 
lieves it must plow. back high per- 
centage of profits into the business 
to'maintain efficiency and be com- 
petitive. 

CONS. INCOME ACCOUNT 


2,131,142 
1,117,075 


1959 


$483,118 


Net earnings 
154,876 


Less: Deprec, ...... 
Prov. for taxes .... 


Beginning May 15th* 
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LOANS - for INDUSTRY 


' EXPANDING or Financing for bs full ee about LD.B, 
DEVELOPING processing, aye | vfalig sg, peck 
YOUR ro aging, transporting = s nicaing ‘ ne 


cunkrmien, engineering, technical surv: or 
scientific see = ting or disributing ibuti 
electricity or operating 2 commercial air service, 
or the transportation of persons, or oe applying 
premises, machinery or equipment 

any business mentioned above. Get in touch with 
an LD.B. office or see your auditor, lawyer or 


banker, 


INDUSTRIAL DEVELOPMENT BANK 


Regional Offices: Vancouver, Edmonton, Calgary, Regina, Winnipeg, Sudbury, 
London, Toronto, Ottawa, Montreal, Quebec City, Saint John, Halifax. 


~ TCA INTRODUCES 


OLIDAY 


This summer, go south —where 


FROM TORONTO/HAMILTON TO 


NASSAU 
ANTIGUA 
JAMAICA 
BARBADOS 
TRINIDAD 


17-day First Class Excursion Fares also available! 


Go South this summer —where the living’s easy, and 
the cost is low! Discover a whole new world on the 
islands of the Caribbean — where you can count on 
sunny days and cooling winds to give you refreshing, 
restful nights. Daytime temperatures average between 
78 and 82°, cooling to about 70° at night. 


* Subject to Government approval 


See your Travel 


TRANS:CANADA AIR LINES 


the nights are cool, the days are 
warm and sunny! 


_ TCACUTS FARES UP T0 35%! 


NEW 17-DAY 
ECONOMY EXCURSION 
RETURN FARE 


37 19° 
| 5300 
$168 
306 $1990 
$325 00 392900 


Regular First Class and Economy Fares also reduced! 


PRESENT ECONOMY 
RETURN FARE 


$16 700 
$94 100 
$9370 


But pleasant temperatures and low humidity isn’t all. 
There’s a lot to find out — and it’s all worth your 
while! Why don’t you talk to your Travel Agent about 
TCA’s new Holiday Bargains and TCA’s many low- 
cost package vacations. ; 

Take a flight to the South this summer! 


Agent or call TCA 


AIR CANADA 





Pulp and Paper 


MacMILLAN, BLOEDEL & 
POWELL RIVER LTD., Vancouver, 


OR NAPAGO s 
a TUBULAR consolidated net profit rose 43% to 


COIN annual report following amalgama- 
tion. of MacMillan & Bloedel Ltd. 


Te des and Powell River Co. 
Gross income increased 21.5% to 
It's easy to count money ~~ $305.3 million. : 
quickly and accurately | Sharp decline in housebuilding 
with Tubulor Coin | hurt earnings from lumber, plywood 
Wrappers. All sizes, Your | and other building products, Chair- | 


nome imprinted if desired. man J. V. Clyne says. Sales of news- 
Witte tie seune print, pulp and coarse paper prod- 


é TET TeT CP WME ere seen ee 
PAPER GOODS 


LIMITED 
HAMILTON ONTARIO 


Halifax ¢ Montreal e Toronto 
Winnipeg ¢ Vancouver 


ASSUMES CONTROL .._. | designed for high speeds, will start 
Control of Amherst Quarries | yy early in 1963. 
Ltd., Amherstburg, Ont., has been | Business and equipment of B.C. 
assumed by H. Murray Smith, | Paper Converters Ltd. was sold on 
president. He has purchased in- | assurance that the operation will 


ago by Powell River Co. 
Additional 140,000 tons per annum 
| newsprint machine being installed 





terests held by Honore Maren- | continue to use company’s products, | 


Charcoal plant was closed and in- 


tette of Marentette Bros., Wind- , 
vestment written off. 


sor, and Eugene Labadie, Wind- 
sor. Two of Smith’s sons have be- | CONDENSED CONS. INCOME ACCOUNT 
7 


. 5 net -_ ‘ . : Years Ended Dec. 31: 1960 959 
come directors, James M. Smith ae Sneeune $76,683,642 $71,801,159 


as vice-president and William E. | Add: Prof. sale 
f.a, & invest, «+. 382,709 251,039 


as secretary-treasurer. Firm pro- | ei egrnings  ...., 77,066,351 72,052,198 | 


duces crushed stone. Less: Deprec, && 
iccaeniieidieciant depl. .......ee++ 19,995,227 18,530,107 


Interest 2,133, 1 oa 242 | 
Amort. of log. dev. 
Income tax 

Net profit 


nn ANNOUNCEMENT 


Surplus for year .. 8,959,663 9,823,416 
| *Pro forma. 
Earnings per Share: 
Common ; 
POI. ccscccccese 040+6.18 
Shares o/s at Dec. 31: 
Common, n.p.v, . 20,826,255 20,826,255 


CONS, BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 *1959 
Cash & invest. .... $20,975,217 $35,853,133 
Inventories 44,107,272 39,085,750 
Total curr. assets 102,440,821 106,433,010 
Fixed assets, cost? 150,351,282 139,078,863 
Timber hold, costa 39,301,507 39,664,677 
Total assets 309,173,972 294,937,359 
Due bank 542,736 
Total curr, liabs. 34,592,655 37,480,416 
Long-term debt 39,112,399 30,970,875 
Inc. tax res. .. 6,076,240 5,125,200 
Capital stock .. 158,804,000 158,804,000 
Earned surplus .... 69,654,740 62,276,868 
tAfter deprec. of 173,193,658 150,783,644 

*Pro forma. 
After depletion. 
Working capital ... 67,848,166 68,952,504 
Note—As at Dec. 31, 1960, commitments 
re expansion program were $5,231,000. 





T. A. EVERS HOUSE COSTS DROP 


From Our Own Correspondent 


o Ve | > | I  l 
P. 1. Musselman, General Sales Manager VANCOUVER — West Coast 


Electric Autolite Limited, announces the 
appointment of T. A. Evers as Original | | house building costs have finally 


Equipment Sales Manager. | dipped. Vancouver Real Estate 
A veteran of 24 years with Autolite, | Board’s estimates for “guinea pig” 
Mr. Evers has served os Cost Accountant | houses shows drop from $13,055 
and Assistant Plant Accountant before en- in March/60 for 1,193 sq. ft. house 

tering the O.E.M. Sales Area, He will | 
| to $12,361 in Feb./61; and from 


ti t k hi head ter | 
ite oo | $15, ,038 to $14,106 for 1,400 sq. ft. 
ome, 


You See What's Neseeniee At A Glance! 


*® BOARDMASTER Visual Control 
Saves You Time, Money. 

*& Gives Graphic Picture of Your 
Operations. Stops mixups. 

* Simple to Operate. Write en 
Cards, Snaps in Grooves. 

® ideal for Sales, Production, 
Inventory, Scheduling, Etc. 

* Made of Metal. Compact and 
Attractive. Over 500,000 in 
Use. 


Full price 54g Plus Duty 4 Tax 


24-page Illustrated 
FREE | 800KLETNo.BR-20 
Without Obligation 


Write for your copy today 
GRAPHIC SYSTEMS, Box 267, Yanceyville, North Carolina 


MARACAIBO + LIMA - MULHEIM-RUHR + JOHANNESBURG + MELBOURNE 


On the job 


wherever a client’s interest 


is at stake 


Copper mines in Peru... factories in European Common 
Market...construction of all sorts in the Near and Far East... 
wherever a client’s interest is at stake you will find skilled 
Marsh & McLennan insurance technicians on the job. 
With offices, affiliates and correspondents in virtually 
all of the world’s major markets, Marsh & McLennan is 
equipped to arrange and service a sound corporate program 
of insurance anywhere in the free world. Representing your 
interests we turn to your advantage an intimacy with national 
laws, languages, customs and currencies, and immediate 
familiarity with economic and political environments. 
Underwriting, engineering, loss adjusting and-employee benefit 
programming—broad in scope, our services reflect long-time 
stability, wide experience and advanced creativeness in the 
development of new protection to meet present day requirements, 
May we discuss with you further the advantages of 
our international facilities. 


Marsnu & McLEnNNAN 


LiImMiTend 


Marsh & MfLennan, International 
General Insurance Brokers 
AVERAGE ADJUSTERS 
TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 1010 St. Catherine Street West CALGARY,140Sixth Avenue S.W. 
Offices also in principal cities in the U. S$. A., 
Havana, Cuba, Caracas, Venerucla and London, England 


rr rrr 


Capital expenditures of $16,781,- | 
622 included a fine paper mill and | 
flakeboard mill planned some years | 


| at Port Alberni will cost $23 million. | 
Machine, to be 324 in. wide and 


Less: Dividends ... 15.6 13,742,073 | 


WESTMINSTER PAPER CO., 
New Westminster, B.C., net profit 
for 1969 was down 2.1% to $1,015,474. 

Sales rose 5.3% to record $18.6 
million. 

Third paper machine was brought 
into production in March/60 at 
Crabtree Mills, Que., and later in 
year another machine was rebuilt at 
that plant to run towelling and wax 
base stock in addition to fine 
papers. 

New converting and finishing 
equipment was installed and large 
new warehouse facilities for finish- 
ed goods were completed at Crab- 
tree and New Westminster plants. 


Earnings were down on provision 
for increased depreciation and 
charging off large operating costs 
of starting up third machine and 
|rebuilding another one, Chairman 
Charles Bentall and President 
Arthur F. Armstrong say. 

Sales of company’s trademarked 
|retail and industrial products in- 
creased 10.4%. Sales of other grades 
|of paper and pulp were down 10%. 
| Latter was result of somewhat 
lower prices for certain export 
grades sold in world markets and 
renegotiation of contract to manu- 
bey > less tonnage of fine papers 
for Howard Smith Paper Mills Ltd. 
in anticipation of company’s need 
for additional production of retail 
|}and industrial trademarked prod- 
ucts at Crabtree plant. 

Current year promises to remain 
| highly competitive unless general 
| business conditions change quickly, 
|chairman and president say. Sub- 
| stantial sales and earnings increases 
will be difficult to achieve though 


SeSeFSeeoeeCeeeons 
an 
Bh ie 
an) 
a 
an) 


Wherever you go 
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Don't be bottlenecked on arrival 


Rent a car from HERTZ 


You can reserve ahead —see listings under Hertz 
in the white pages of your local phone book 


A Chevrolet or other fine car awaits you. 


| higher sales volume on trademarked | 


| products is expected, they add. 
| Capital expenditures were $1,179,- 
| 234 ($2,055,030 in 1959). 


INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
$ $ 
Net sales e++ 18,575,775 17,641,158 
Net earnings .. ee 2 
Less: Deprec. esesesss 617, 358 

Int. OXP. «.cccssess 92,272 
Income taxeS «..secees 745,000 
Net profit .....+. 1,015,474 1,037, ‘068 
Less: Divds. 561,875 493,125 
Surplus for year 453,599 543,943 

tBasis tor charging deprec. changed 
from diminishing balance to straight-line 
method in 1959, thus reducing deprec. for 
the year by $226,000. 

Note — Taxes reduced by $163,000 in 
1960 and $175,000 in 1959, by claiming 
deprec. in excess of that shown in ac- 
counts. 

Earnings per Share and Dividend Record: 

Cl, A$: Paid ... «+» $0.125+4+0.15 





Cl. Bg. Paid ... -.. 0.175+0.10 
Common: Earned . $1.45 1.54 
Pd. or decl. . 0.7212+0.10 0.525 
$Redesignated as common shares. 
Shares o/s at Dec. 31: 
Common, n.p.v. 700,000 675,000 


BALANCE SHEET—MAIN ITEMS 

As at Dec. 31: 1960 1959 
Cash $10,400 $9,099 
Inventories 2,519,666 2,114,561 

Total curr. assets .. 4,327,902 3,812,212 
Fixed assets* . 9,950,046 9,388,170 

Total assets ....... 14,561,006 13,500,732 
Due bank (sec.) ...¢. 752,816 231,096 

Total curr. liab, .... 2,476,277 2,119,602 
Long term debt ..... 1,000,006 1,100,000 
Prem, on stock ...0+.. 17,688 17,688 
Capital stock ....ssee. 5,200,000 4,850,000 
| Earned surplus ...... 5,867,041 5,413,442 

*After depr. of ..... 6,392,821 5,784,149 
Working capital 1,851,625 1,692,610 


Financial 


SUPERVISED AMERICAN FUND 
Montreal, net income declined 6.3% 
to $4,112 in 1960. 

Net asset value per share de- 
clined 5.7% to $6.96 at Dec. 31/60 
| ($7.38 year earlier). 


DISTRIBUTION ACCOUNT 
Years Ended Dec, 31: 1960 1959 
Gross income $7,278 $7,936 
Less: . @2 2,078 2,461 
U. S. taxes . 1,088 1,087 
Net income .... 4,112 4,388 
Less: Dividends ee 4,142 4,048 
Surplus for year 30 340 
«Deficit. 
Earnings per Unit & Distribution Record:* 
Unit $0.14 $0.13 
0.14 0.12 
*Based on number of units outstanding 
as calculated oe "yaemanmateaaed paid. 
Units o/s at Dec. 31: 
WSU pexcce caneae 28,587 32,222 


BALANCE SHEET—MAIN ITEMS 

As at Dec. 31: 1950 1959 
Casl $638 $6,453 
Invests., mkt. val. 197,862 230,640 

Total assets .... 199,101 237,672 
Units issued 143,612 169,138 
Distribution a/ca . 2,243 2,234 
Capital surplus ... 57,732 70,768 
Net assets per sh. .... 6.96 7.38 

aDeficit. 





Pipelines 


PRODUCERS PIPELINES LTD., 
Regina, consolidated net profit rose 
13.8% to $1,315,401 in 1960. 


Crude oil deliveries rose 18.5% to 
35.6 million bbl. (30 million in 1959). 
Daily average was 97,191 (82,244) 
bbl. 

Gain was due mainly to increased 
use of medium gravity crude by 
refineries in Toronto area and to 
arrangements made to supply Fort 
William refinery by pipeline and 
tanker. Exports to U.S. also rose 
significantly. Further increases in 
medium crude deliveries are antici- 
pated in 1961. 

Deliveries of light crude decreased 
on natural decline in pool produci- 
bility and market difficulties in 
latter part of year, President D. B. 
Furlong says. This trend is expect- 
ed to continue in 1961. 

Reductions in tariffs per bbl. have 
been made. 

Capital expenditures were $1,- 
593,084. Main item was $1,083,000 for 
84 mi. of gathering line extensions, 
connecting 79 batteries. Capital ex- 
penditures for 1961 are estimated at 
$800,000. 

Total system at Dec, 31/60 con- 
sisted of 184.8 mi. of trunk line 
and 506.2 mi. gathering line, con- 
necting 586 batteries. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
Net earnings $4,371,331 $3,885,187 
Less: Depr. & amort, . 1,169,290 1,017,999 

Interest & amort, . 554,840 610,353 

Income tax - 1,331,800 1,100,700 
Net profit + 1,815,401 
Less: Dividends ...+.. 3,000,911 
Surplus for year $1,685,510 1,156,135 

§Deficit. 

Note—Depreciation in excess of amounts 
charged in accounts has been claimed for 
tax purposes resulting in a total #, — 
000 tax being deferred at Dec. 31, 
Earnings per Share* and Dividend saaenas 

Pref. & common .. $2.10 $3.19 

Paid 1.00 + Stk. : 

*Calculated on shs. o/s at Dec. 31. 

Shares o/s at Dec. 31: 


Part. pref., $10 par . 593,077 329,198 | 


Common, $10 par .. 32,923 32,923 


CONS. BALANCE SHEET—MAIN ITEMS 


As at Dee. 31: 1960 1959 


Cash & invest. . $2,206,081 $1,610,880 | 
32,680 


| Inventories 123,709 
Total carr. assets .. 2,815,734 2,160,408 
Fixed assets? 17,988,211 17,969,092 
Total asets 20,369,702 
Total curr, liab. 174, 1,584,565 
Funded debt 9,800, 10,700,000 
Deferred inc, tax ..... . 669,000 
Capital stock .. 


3,521,340 
2,506,161 


amort. 
eee to earned surplug in 1960. 
Working capital . . 640,738 515,548 


‘Sask. Road Costs now Met 100% 


From Our Own Correspondent 12¢ gal, to 17c. 
REGINA ,— Tax on gasoline | (At the same time Saskatch- | 


lhas been increased by the Sas-|ewan has increased the highway | Saskatchewan’s sagging revenues | | the gasoline tax revenue of $21 | ernment-run 


katchewan government from 12 2c | load limit for trucks to bring | by $3.5 million. i 
Provincial Treasurer Woodrow | The government has also in-|than it estimated for the past 


gal. to 14c. the limits into line with those in 


Diesel fuel tax has gone from | Manitoba and on the Trans-Can-'Lloyd said road users will now | creased its tax on liquor, and cus-! fiscal yea 





CoRR renee ner tener eee tenets tne rte erent regener rer cree oneennennnnnnnnee tenrennennrenrcens 


M 
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from Users’ Taxes 


|ada Highway in Alberta.) 
These tax increases will boost| In the fiscal year just ended, | lect $14 million profits from gov- 


Reservations guaranteed by Telex in major cities 


pay the full cost of government| tomers are paying an extra 5% 
spending on provincial and mu- | for spirits. 
| nicipal roads, The government expects to col- 


liquor stores this 
|million paid 81% of road costs. | fiscal year, about $500,000 more 


r. 


of plasticizers for you! 


in ti Sci Sth i il te isaac 


Like to put your product on the map? Choose from the broadest range of plasticizers 
in Canada — available from Monsanto. The right resiliency, greater strength and 
flexibility, heat and flame resistance, whatever properties you want in a plasticizer, 
Monsanto has the formulation for you. For plasticizers used in vinyl floor tile, footwear, 


rainwear, toys, wire and cable insulation, packaging or any plastic product, call on 
over half a century’s experience in the production of organic chemicals. Call on Monsanto. 


Montreal 


MONSANTO CANADA LIMITED BOG toronto 


.. - brings the best of modern chemistry to modern industry. 
Adipates « Azelates © Phthalates « Phthalyl Glycollates « Phosphates # Sulfonamides 


Edmonton 
Vancouver 





PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


TOUCHE, ROSS, BAILEY & SMART 
ROSS, TOUCHE & CO. 
Chartered Accountants 


SAINT JOHN, MONTREAL, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKATOON, NORTH BATTLEFORD, CALGARY, EDMONTON, 
VANCOUVER, VICTORIA 


Affiliated Firms in the United States of America, Great Britain, Argentina, 
Bahamas, Barbados, Belgium, Brazii, France, Germany, Jamaica. 
Mexico, The Netherlands, Panama, Peru, Puerto Rico, Switzerland. 


WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
TORONTO — ORILLIA 


SAMSON, BELAIRE, COTE, LACROIX et ASSOCIES 
and 
E. H. KNIGHT & CO. 


Chartered Accountants 


MONTREAL * QUEBEC 2 RIMOUSKI 


GUNN, ROBERTS AND Co. 


Chartered Accountants 


MONTREAL * TORONTO ° 
CALGARY 2 VANCOUVER 


CHATHAM 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. E. BARKER, C.A.— LICENSED TRUSTEE 


TORONTO BRANTFORD 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


CORNWALL PEMBROKE 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EDMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 


Brantford * 
Vancouver 


Torento oe Winnipeg 


Calgary * 


Montreal © 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
Incorporating 
HENRY BARBER, MAPP & MAPP 
MIDDLETON HOPE & CO. 
Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 
. Chartered Accountants 


Windsor 
Prince George 


Winnipeg 
Vancouver 


Hamilton 
Edmonton 


Toronto 
Calgary 


Montreal 
Regina 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 
Chartered Accountants 
Ottawa Terento 
Rimouski Sherbrooke 
Edmonton Calgary 
Associated International Firm 
COOPERS & LYBRAND 


Saint John 
Hamilton 


Qaebes 
Halifax 
Vaneouver 


Winnipeg 


PRICE WATERHOUSE & Co. 


Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINIPEG CALGARY EDMONTON 


W. J. MeCoy & Co. 


Chartered Accountants f 


100 ADELAIDE ST. W., TORONTO 
Phones: EM. 3-2329 2320 


HAMILTON 
VANCOUVER 


HALIFAX 
WINDSOR 


Rene de Cotret, Ferron Nobert & Co. 


Chartered Accountants 


Three Rivers, Que. 


Branch Office Drunimondville _ Shawinigan Falls 


Read for profit 

Don’t let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage. of business across the 
an 


in @ansda: $8 s& year; 2 years $14 
Elsewhere: a year; 2 years $16 


R. H. B. HECTOR 
Chartered Accountant 


17 Queen Street East, 
TORONTO 1 


FISHER, SANDERS, STERN AND NISKFER 
CHARTERED ACCOUNTANTS 


Toronto North Bay Windsor 


The 26 stocks Nestor picked: 


(2) 
Uv-OV Above 
Levels UVL 
$ % 
26-55 42 
27-55 32 
7-17 50 
10-20 84 
34-72 49 
52-100 31 
19-35 3 
30-57 59 
30-65 45 
33-56 70 
12-27 33 
30-56 93 
20-40 31 
23-48 45 
56-102 35 
30-47 37 


ii 


GROWTH COMPANIES 


Algoma Steel ........ Pree rer 
Aluminium Ltd. 

Canadian Hydrocarbons 
Consumers’ Gas ........... sé 
Dominion Foundries & Steel .... 
Dominion Stores 

Du Pont of Canada . 

Greot Lokes. Paper ........ tee 
Howord Smith Paper Mills 
Industrial Acceptance 

MacMillan, Bloedel & Powell River 
Moore Corp. 

Page-Hersey Tubes 

Simpsons Ltd. 

Steel Co. of Canada ...., bcsece 
Zeller's Ltd, 


~~ ot os ~ — -_ wo w 
SOPUAHKON ,SUONUND 
PCAOB WDRON NOU CBD 


NATURAL RESOURCE COMPANIES 


British American Oil 
Canadian Pacific Railway 
Cassiar Asbestos 
Falconbridge Nickel Mines 
Hollinger Consolidated 


25-52 41 
21-40 W 

9-18 “a9 
28-58 70 
19-45 21 


6-26 69 
32-65 32 
38-70 70 
40-76 9 

8-22 52 


Home Oil "B" 
Imperial Oil 
International Nickel 


(1) Figures indicate, at current growth rate, number of years in which value 
of equity behind common stock should double. Index of growth is not 
as significant in valuation of natural resource companies as their hold- 
ings of resources. 

(2) UV (Under-Valuation) and OV (Over-Valuation) levels are prices at 
which the particular stock is adjudged as underestimating or overesti- 

+ mating its rate of long-term growth. See ‘How to Read the Charts"’ on 
opposite page for full explanation of these ratings. 


(3) Earnings are for calendar year 1960 except for Hollinger Consolidated 
and Home Oil (both 1959); Zeller's Lid. (Jan. 31, 1961); Simpsons 
Lid. (Jan. 4, 1961); Consumers’ Gas Co, and Cassiar Asbestos (Sept. 


By P. T. DURRANT 


Stock market’s sustained upward 
drive during the first quarter this year 
pushed Nestor’s 26 Selected Growth 
Stocks through their previous peak and 
placed them at their highest level since 
chosen at end of 1952. 

The 16-stock “growth company” com- 
ponent broke through its earlier top, set 
in first quarter, 1959. The 10 natural re- 
sources stocks, however, fell slightly 
short of their March/59 level and still 
have some way to go to reach their high- 
est point (established in Dec./58). 

Price gains by all but two (Du Pont of 
Canada and Cassiar Asbestos) pushed 
the 26 stocks up an average of 12% in 
the first quarter, placing them 88.9% 
above their Dec./52 level. 

The 16 growth company stocks rose 
11.4% in the three months; at March 
31 they were 132.6% above their start- 
ing point. In the past year they have 
gained 18.7%. 

The natural resources issues rose 13% 
in the quarter (14.9% in year) and are 
now 19.1% higher than when selected. 

As indicated in the “Performance” 
table, Nestor’s selections have done bet- 


GROWTH COMPANIES 


Algoma Steel 
Aluminium Ltd. 


Consumers’ Gas 


Dominion Stores 


MacMill., 
Moore Corp. 


Simpsons Ltd. 


Zeller's Ltd. 


Cassiar Asbestos 


Home Oil ‘B" 
Imperial Oil 


Noranda Mines 


Canadian Hydrocarbons . 
Dom. Foundries & Steel . 
Du Pont of Canada ... 
Great lakes Paper .... 
Howard Smith Paper M. . 
Industrial Acceptance . . 
Bloedel & P. R. 
Page-Hersey Tubes .... 


Steel Co. of Canada ... 


Falconbridge Nickel M. . 
Hollinger Consolidated . 


International Nickel ... 


Te 
ovi 
% 


49 
54 
62 
9 
43 
47 
76 
19 
49 
69 
—3 
53 
44 
35 
15 


48 
71 
35 
22 
96 


157 
54 
9 
74 
81 


*More than 40 years. 


Mor. 31 


1961 
% 


10% 
18% 
50% 
68%, 
19% 
47% 
43", 
56 

16 

58 

26% 
33% 
75%. 


35% 
23% 
13% 
47% 
23 

10% 
42% 
64% 
43% 


Earnings per share 
(3) (4) 


Latest Indicated 

Reported Interim Dividend 
Fiscal Yr. (Months) Rate 

$ % $ 

1.20 
"0.70 
0.20 
0.40 
rio 1.40 

2.25 (6) 1.25 

tee 0.50 

1.60 

1.20 


2.30 
1.28 
0.90 | 
0.66 
3.31 
3.73 
0.92 
2.15 
2.83 
3.96 1.80 
1.18 xis 0.75 
1.94 é "0.80 
0.92 0.90 
1.38 0.70 
4.92 56 6 2.40 
2.59 1.40 


ae 
FLUSRSLEBELRAscackteo 


1.51 Jae 1.00 
1,81 oa 1,50 
0.59 » 0.60 4.49 
4.26 1.50 . 3.16 
0,68 0.60 . . 2.61 
1.14¢ 
d0.62 oe nil i nil 
1.94 ver 1.35 3.20 
2.76 4 *1.60 2.48 
2.81 eae 2.00 4.57 
d0.58 er nil nil nil 


6.42 


wrtu-. 


0.22 (6) 


wo=—-—w 


30, 1960); Dominion Stores (March 19, 1960); Pacific Petroleums 


Lid, (Feb. 29, 1960). 
Based on current rate or payments in 1960. 


1, MA, S, equal investments, Medium and Speculative quality, respec- 
tively. Factors of importance in determining the investment risk are the 
natere of capitalization (debt, preferred and common ratios), con- 
tinvity of earnings and dividend, relative size of the firm in its industry, 
current financial ratios, extent of activity in shares, and its investment 
and financial sponsorship. 

d Deficit 


®Y. S. currency. tOn consolidated basis, 
Y 


‘Growth Stoeks’ at New Peak 


Their growth record: 


PERCENTAGE CHANGE 
Dec. 31/60 Mar. 31/60 Dec. 31/52 
Mor. 31/61 Mar. 31/61 Mar. z /61 
* % 


MARKET PRICE 
Dec. 31 Mer. 31 = Dec. 31 
1960 “— 7 


+8.0 Se 
+15.8 +112.9 


34% 
30% 


+10.9 
+12.2 
10% +9.0 
12.33 +14.8 149, . 
43 19.9 } ° 
48% +0.4 +378.9 
22% ani i . 
37 ° +10.1 i ° 
42% + 20.8 ’ +148.6 
36% +22.7 + 273.3 
15% 15% +0.8 +36.2 
46% 40 + 25.7 L45, : 
24% 26% +5.6 . 
29% 27% +12.2 +1811 
67% 73 411.4 . 
35% 33 +16.3 +118.7 


NATURAL RESOURCE COMPANIES 


British American Oi! ... 
Canadian Pacific Riwy. . 


+70.3 
—27.5 


$v 
+48.4 


29% 32% 
22% 24 

13% 12% 
38%, 29%, 
21% 23% 
7.55 10% 
37% 32% 
58% 50 

41% 40% 


ao 


+17.8 


+tttet i+ 


+ 16.7 


April 15, 1961 


ter than the market averages. Two of 
the indexes, Toronto Stock Exchange 
base metals and western oils, were ac- 
tually lower at March 31 than they were 
at end of 1952. 

All sections of the market are es 
in the present advance in stock prices. 
As measured by the indexes, the western 
oils have shown the biggest percentage 
gain in the past three months. 

The four oil stocks are among the 
bigger recent winners in Nestor’s nat- 
ural resources group. Canada’s recently 
announced national oil policy, aimed at 
stimulating production and use of Cana- 
dian crude oil, has revived investor in- 
terest in the industry. 

Imperial Oil, with substantial ‘shut- -in 
oil capacity in Western Canada, will be 
a major beneficiary of any increase in 
production allowables. Company report- 
ed higher sales and earnings for 1960. 


British American Oil (reviewed in 
this issue) also increased its net last 
year and says operating results for first 
quarter were comparable with a year 
ago. Expanding natural gas sales are 
becoming an increasingly important 
source of revenue for company. 

Growth in natural gas is important 
also to Home Oil and Pacific Petroleums. 
Both also have interests in transmission 
systems; Home in Trans-Canada Pipe 
Lines, Pacific Pete in Westcoast Trans- 

- mission. 


Moore Corp. led winners higher in the 
growth company group. It is the only 
stock selling above Nestor’s over-valua- 
tion level. Recent annual meeting was 
told that company’s business improved 
in March after a slow start in the first 
two months; first quarter results are ex- 
pected to be about the same as last year. 

Moore hopes to be operating at its 
normal growth rate by mid-year, Presi- 
dent T, S. Duncanson said. Last year’s 
earnings were 7.5% higher than in 1959. 

Substantial price gains in the first 
quarter were also recorded by Industrial 
Acceptance Corp. (earnings were a rec- 
ord in 1960, up 10.9% fiom the previ- 
ous year), and Howard Smith Paper 
Mills. 


Dominion Tar & Chemical Co. has of- 
fered to exchange its shares for Howard 
Smith stock on the bases of 2% Domin- 
ion Tar for each share of Howard Smith, 
Offer expires mid-June. 

Dominion Tar held 61.6% of the pa- 
per firm’s outstanding stock before the 
present offer was made. 


Page-Hersey Tubes (reviewed in this 
issue) .improved moderately in price in 
the first quarter. Company’s operations 
picked up in March after a slow start. 

The three steel stocks in Nestor’s se- 
lection made gains of around 11% in 
the January-March period. Earnings of 

‘all three — Algoma Steel, Dominion 
Foundries & Steel and Steel Co. of Can- 


Pacific Petroleums 12% 10% WW 


Note: Price adjusted for stock splits where applicable. 


*Not then selected. 


ada — were down quite sharply last 
year as compared with 1959. 

However, stock prices moved ahead 
early this month on reports of higher 
output for the steel makers. Stelco said 
it had a good first quarter and expects 
the second to be even better. 

Algoma is benefiting from orders for 
wide plate for the pipeline makers. It 
looks for second quarter operations to 
be as good as in the first three months. 
Dofasco’s operating rate in the first 
quarter was described as “very good” 
and outlook for the rest of this year is 
bright if the order position continues to 
improve, 

Newsprint maker Great Lakes Paper 
Co. had a 42% increase in earnings in 
1960. Higher sales and lower interest 
and depreciation charges contributed to 
the gain. Company still has ample open 
capacity to meet future growth in de- 
mand. 

Falconbridge Nickel Mines was a 
strong performer in the natural re- 
sources group, with a 22.6% rise in the 
January-March period. In the past year 
the stock has climbed 61%, the best ad- 
vance by any of the 26 stocks. 

Earnings jumped nearly 90% last year 
as compared with 1959. A major expan- 
sion program, under way, includes an 
iron recovery plant, and involves ex- 
penditures of up to $25 million. 

International Nickel’s earnings were 
down slightly last year. Company’s new 
mine at Thompson, Man., was opened 
last month; capacity ‘operations. there 
of 75 million Ib. nickel annually should 
be attained in a matter of weeks. 

Better metal prices and higher invest- 
ment income contributed to a 10% 
gain in Noranda Mines’ earnings last 
year. Noranda has a seven-year con- 
tract to supply iron concentrates from 
its Vancouver Island property to Jap- 
anese steel makers. 

Hollinger Consolidated Gold Mines 
hasn’t reported 1960 results yet. Con- 
solidated earnings will reflect the lower 
operating level of company’s iron ore 
interests. Outlook this year depends on 
steel industry demand for iron ore. 

Based on March 31 prices and on 
latest reported earnings, Nestor’s selec- 
tion is selling at an average of 19.8 times 
earnings (17.8 times at Dec. 31/60). At 
their previous market peak in March/ 
59, the price/earnings ratio was slightly 
higher at 20.8. 

The 16 growth company stocks are 
selling at 18.2 times earnings (15.3 
three ‘months ago, 18.2 in March/59) 
and the natural resources group at~23 
times (23.7°and 24.8). 

Highest priced in relation to earn- 
ings is Hollinger (33.8 times). If Hol- 


Wea PF Pw ae 
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Performance: 


How They’ve Fared 


Up 88.9% Since They Were 
Chosen 
Dec. 31/52 - Mar. 31/61 


Natural 
Growth Resources 
Companies Companies 
% % 
Selected Growth Stocks + 132.6 +19.) 
The Averages +73.3(0) —0.9(d) 
+46.1(b) —18.8(e) 
+72.0(c) +17.6(f) 


Up 17.2% Since Year Ago 
Mor. 31/60 - Mar. 31/61 


Natural 

Growth Resources 

, Companies Companies 
% % 
+18.7 +149 

+13.3(a) -+14.3(d) 

+ 6.8(b) + 1.4(e) 

+19.7(c) — 1.2(f) 


Up 12% in Last Quarter 
Dec. 31/60 - Mar. 31/61 


Natural 

Growth Resources 

Companies Companies 
% % 
+11.4 +13.0 

+ 6.6(0) -+11.4(d) 

+ 9.8(b) +24.4(e) 

+10.5(¢) + 7.7(f) 


Note — the averages used are: 

(a) Toronto Stock Exchange Industrial index. 
(b) Montreal Stock Exchange Industrial Index, 
{c) DBS 93-stock Investors’ Price Index, 

(d) TSE Base Metals Index. 

(e) TSE Western Oils Index. 

(f) MSE Golds Index. 

Figures for growth stocks are based on assump- 
tion that equal amount of money invested in 
each stock in the list. 


Selected Growth Stocks 
The Averages 


Selected Growth Stocks 
The Averages ...e5- 


'Jinger’s ratio is calculated on consoli- 


dated earnings (including income from 
iron ore operations), the multiple drops 
to 20.2 and the average for the natural 
resources group to 22. 

Average yield for the 26 stocks at 
March 31 was 2.83% (2.75% for the 
growth company, 2.98% for the natural 
resource stocks). Three months earlier, 
average yield was 3.11% (3.02% and 
3.24%). : 

Although prices are higher, increased 
dividend rates for some companies have 
kept average yields above their March/ 
59 level. At that time, the group as a 


whole returned 2.75% on dividend pay- © 


outs; average was 2.69% for the growth 
companies, 2.849% for the ‘natural re- 
sources stocks. 
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PROFESSIONAL DIRECTORY 
e Chartered Accountants 


MCDONALD, NICHOLSON & Co. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


PRUDENTIAL HOUSE, TORONTO | 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 
MERGED WITR 
RIDDELL, STEAD, GRAHAM & HUTCHISON 
181 BAY ST. EMpire 3-2381 TORONTO 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


© Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


Licensed Trustees in Bankruptcy 


Hamilton Burlington 


SHEPPARD CARTLEDGE HAMMOND TOSSELL & CO 
Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 


e Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA, 5-4556 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


COMMERCIAL 
SITE REPORTS 


INDUSTRIAL 
INSTITUTIONAL 


@ Barristers and Solicitors 


Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheard, Q.C. lon S$. Johnston, Q.C, 
Matthew Sheard 


TORONTO 


R. W. $. Johnston, Q.C. 
Strachan Heighington 


80 KING ST. WEST EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, Etc. 
Canada Life Building, 330 University Ave., Toronto, Canada 


WS, Qc. 
HON. SALTER A. PatneN. 2.c, W. R. WEST, QC paves EY MATTHE 
WILLIAM Cc. TERRY, Qc JAMES W. WALKER. QC. J. BLAIN, Q.¢ c 
JOHN H. C. CLARRY ALEX. BISSETT, Q.C. bovs LAS G. MILNE, Q. 
GORDON WALDIE W. STRUAN ROBERTSON JOHN W. BROOKE, Soe 
GERALD : HAYDEN JOHN B. LAWSON GEORGE D, FINLAYS , 
DONALD F. 8IM PATRICK H. VERNON DONALD G. BEATTIE 
t MICHAEL B. JAMESON DONALD 8. MACDONALD 
DOUGLAS ANDISON GARTH MANNING 

. TTIE GRAHAM D, WORLEY MICHAEL CROGHAN 
ILLIAM 0. YRANCIS WILLIAM R. MAXWELL 

COUNSEL 


FRANK McCARTHY, QC. HAROLD G. FOX, aC 


JOHN J. ROBINETTE, Q.C ; 
Telephone: EMpire 6-7771 “CARTAN” Toronto 


Cable Address: 


PITBLADO, HOSKIN & COMPANY 


Barristers and Solicitors 


. H. Bennest, Q.C. 


Isaac Pitblade, Q.C., LL.D. A. Erskine Haskin, Q.C. (1903-1960) 
R. Hunter, Q.C. 


H. R. Drummond-Hay, Q@.C. E. B. Pitblado, Q.C. 
Alon Sweaimen W. S. McEwen, Q.C, S. Alsaker 

D. Procter W. Grimble W McMurray 
John A. Scollin R. B. Slater E Ireland 

1. K. Knox A. Paulson 


395 MAIN $T., WINNIPEG 2, MANITOBA. TELEPHONE: WHITEHALL 2-6501 


MILLER, THOMSON, HICKS, SEDGEWICK, LEWIS & HEALY 


BARRISTERS AND SOLICITORS 


J. A. F. MILLER, @.C. J. H. THOMSON, @.C. R. V. HICKS, Q.C. 
R. M. SEODGEWICK Cc. W LEWIS J. WILFRED HEALY 
D. CHURCHILL-SMITH J. A. LANGFORD F. G. HAMILTON 


TAYLOR MaclENNAN 
55 YONGE STREET, TORONTO 1 EMpire 6-3533 


LANG, MICHENER & CRANSTON 
BARRISTERS, SOLICITORS, ETC. 
Bank of Montreal Building 50 KING STREET WEST, TORONTO 
D. W LANG, @.C. R. 2 Sea. Qc, 


D. A. LANG , J. PEPPLER 
J. L, C, JENNER L A McEWAN 


Cable Address: “LAMER" Phone EM. 8-2931 


e Patent Attorneys 


Fetherstonhaugh & Kent 


(Fred 8. Fetherstonhaugh, K.C., 1864-1945) Cecil C. Kent, FPTIC 


PATENT ATTORNEYS & TRADE MARK AGENTS 
356 Main, Winnipeg @ Cables: ‘‘Eureka’’ (City) 


11 Adelaide W., TORONTO @ 


MARION, MARION, ROBIC & BASTIEN 
Established 1892 

TRADE-MARKS e 
AV. 8-2152 


DESIGNS 
MONTREAL 


PATENTS e 
2100 DRUMMOND ST. « 


Need more money? 


Investment news in TL: Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: 
Elsewhere: 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G, E. Maybee, Q.C., B.A. 
J. A. Legris, Q.C., B.A., B.A.Se. 
W. Lb. Hayhurst, B.Sc., M.S. 


$8 = year; 2 years $14 
$9 @ year; 2 years $16 


e Marketing Counsel 


richard grier and associates limited 


1420 sherbrooke street west @ montreal 25, quebec 


vi. 9-6105 
PROFITABLE SALES RESULTS THROUGH PRACTICAL MARKETING 





PROFESSIONAL DIRECTORY 


@ Consulting Engineers 


CARTIER, COTE & PIETTE 
CONSULTING ENGINEERS 


HYDRO ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
SOIL INVESTIGATIONS @ SURVEYS 


366 LAFLEUR AVENUE LASALLE, MONTREAL 32 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Sepply and Distribution, Sewerage and Sewage Disposal, Treatment of 
Industrial Wastes. Town and Regional Planning Docks, Harbours and Marine Works 


Terente, Ont. Ottewe, Ont. Holifex, N.S. St. John's, Nfid. 
1662 Avenue Rd.. 46 Elgin St. 513 Barrington St. 191 Woter St. 


#.G ACRES «COMPANY: mitep- 


NIAGARA 


FALLS VANCOUVER 


SWAN WOOSTER ENGINEERING CO LTD 


Consulting Engineers 


Civil, Mechanical and Electrical Engineers 
Marine Terminals, Bridges and Industrial Buildings 


PRINCE GEORGE, B.C, VANCOUVER, B.C. 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 


864 LADY ELLEN PL. OTTAWA, ONT. 


WIGGS WALFORD FROST & LINDSAY 
CONSULTING PROFESSIONAL ENGINEERS 


Air Conditioning Engineering and Design 


191 Eglinton Ave. E, 3285 Cavendish Boulevard Ottawa 4 
Toronto 12 Montreal 28 77 Metcalfe St. 
BHU, 1-6496 HU, 1-7741 CE, 6-5371 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32,°?.Q. 


® 


Sir Alexander Gibb & Partners, 
Consulting Engineers 


MARINE @ HYDRO ELECTRIC @ THERMAL POWER @ IRRIGATION @ BRIDGES 

ROADS @ AIRPORTS @ WATER SUPPLY @ DRAINAGE e@ INDUSTRIAL 

TOWN PLANNING 
OTTAWA, ONT. 


Stadler Hurter 


International Ltd. 
DESIGNERS AND CONSULTANTS 


Industricl © Commercial © Municipal © Process * Power 
1501 ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY e PARIS ° ZURICH 


TORONTO, ONT. VANCOUVER, B.C. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


MONTREAL: HU. 9-4941 


P. G. GAUTHIER 


CONSULTING ENGINEER 
and 


QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


C. C. PARKER & PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


UNDERWOOD, McLELLAN & ASSOCIATES LTD. 


CONSULTING PROFESSIONAL ENGINEERS 
3 Calgary — Regina — Saskatoon — Winnipeg 
a 


STRUCTURAL 
CIVIL 


MUNICIPAL © INDUSTRIAL * 
MECHANICAL o ELECTRICAL . 
LAND SURVEY and COMMUNITY PLANNING 


Partners in GIBB, UNDERWOOD & McLELLAN 
Ottawa, Toronto and Vancouver 


BEAUCHEMIN-BEATON-LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS & ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA’ REGENT 3-8268 


G. L. WHITE & PARTNERS 


CONSULTING ENGINEERS 
STRUCTURAL ELECTRICAL MECHANICAL INDUSTRIAL 


1454 MOUNTAIN ST., MONTREAL ¢ VI. 2-6859 


civit CITY PLANNING 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydravlic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 


207 West Hastings Street ~ Vancouver, Canada 


RENDEL, PALMER & TRITTON 
CONSULTING ENGINEERS 


Reports e Designs e 
Civil, Structural and Mechanical Engineering, and Naval Architecture 


Ottewe Holifax 
46 Elgin &t. P.O. Box 93 


Supervision 


Terento 


3089 Bathurst St. 


Que., to be manager, St, 


assistant accountant, Lethbridge, 


countant, Jean Talon and Querbes Ave., 


department, 


district, 
Halifax. 


Dartmouth, N.S w, 


ager, Kamsack, Sask. 


Kitchener, 
London, Ont |} NJ 


ant manager, Bleury & St. Catherine Sts..| J. L. 
to be assistant European representa 
W. HAWKINS, Park & Bernard Ave., | Paris, France. ™ oe 
Montreal, to be manager, City Hall Ave | J SR 
& St.’ Catherine St., 





erine Sts. 
& Bernard Aves., Montreal, 


SELECTED GROWTH. STOCKS 


April 15, 1961. 


This is an exclusive series on 26 Selected Growth Stocks chosen 
im prominent and successful 


by one of the continent’s most 


invest- 


ment advisers. Each company will be reviewed here quarterly. 


This series does not constitute a recommendation to buy. 


B-A First Quarter Net Down 
But Operating Profit F avorable = 


@ Oil output lower, gas sales rise... 
@ Page-Hersey’s business better in March... 


RITISH AMERICAN OIL CO.’s op- 

erating profit for the first quarter 
this year compared favorably with re- 
sults for corresponding 1960 period. 
However, net for the first three months 
will be lower because last year’s first 
quarter included some $1.5 million non- 
recurring profit on sale of assets. 


Company’s net crude oil and condens- 
ate production in Western Canada was 
approximately 35,500 b/d in the first 
quarter (38,500 b/d a year ago). Sales 
of natura] gas rose to an average of 
179 million cu. ft. a day (150 million 
cu. ft.). 

Crude oil and condensate output of 
B-A’s U.S. subsidiary was down slight- 
ly from first quarter 1960 at 25,500 b/d, 
while natural gas sales increased sub- 
stantially to approximately 90 million 
cu. ft. a day. 

B-A earned $30.8 million ($1.51 per 
share) in 1960, up 20.3% from $25.6 
million ($1.25) the year before. Crude 
oil and condensate production was about 
the same as in 1959, but natural gas 
production rose 45% in 1960. Refined 
products sales showed a smali increase. 

“Outlook for the petroleum industry 
in 1961 has brightened somewhat in re- 
cent months,” President E. D. Loughney 
says. 

Most encouraging for the immediate 
future is the prospect for increased nat- 
ural gas sales. In 1961, total domestic 
and export sales should be up by 30% 
over 1960, and by 1966, total sales 
should be three times last year’s level, 
Mr. Loughney says. 

Referring to the new national oil pol- 
icy, the president says that since 1957 
B-A has followed a policy in its own 
operations that conforms closely with 
the national policy. 

“B-A intends to continue this prac- 
tice and will co-operate fully in achieve- 
ment of the stated target levels,” he 
states. 

Company’s drilling activities in first 


By NESTOR 


quarter resulted in completion of. four 
successful wildcat wells and 30 develop- 
ment wells (26 oil and eight gas wells). 
At the end of 1960, B-A had 998 net 
wells capable of production, of which 
923 were oil and 75 were gas wells. 

B-A has made an offer to buy all out- 
standing shares of Canadian Devonian 
Petroleums at $5.10 a share. If all 3,- 
429,664 shares of Canadian Devonian 
accept, the cost to B-A will be close to 
$1%4 million. Offer expires Aug. 11. 

Although another offer to Devonian 
from the N. B. Keevil mining group, for 
1.5 million shares at $5.25 a share, has 
been successful and is now closed, the 
B-A offer remains open until Aug. 11. 

Devonian, which holds interests in oil 
wells and acreage, chiefly in southeast- 
ern Saskatchewan, estimates its total oil 
production over the next 20 years will 
be between 14.2 million and 23 million 
bbl. 

At recent market price of $35 %, com- 
mon stock is 42% above UV level ($25), 
could rise 46% before reaching OV level 
($52). Price is 23.5 times 1960 earnings 
of $1.51 per share. Yield is 2.82% at 
indicated annual dividend rate of $1 per 
share. Price this year, has ranged be- 
tween a high of $35%, a low of $295¢. 

* * 7 
AGE-HERSEY TUBES is very en- 
couraged by operations in March 

which showed quite an improvement 
over the first two months this year, 
Chairman and President A. Macfadyen 
says. 2 

Business in January and February 
was only fair; adverse weather condi- 
tions affected company’s operations. 
However, the building up of adequate 
stocks in jobbers’ warehouses indicates 
continued improvement for the remain- 
der of 1961. 

Current bookings will keep Camrose 
Tubes’ plant at Camrose, Alta., busy 
into the second quarter of this year. 
Camrose hopes to be able to secure ord- 
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ers for 16 in. pipe (a new size for the 
plant), to be used in natural gas feeder 
lines. The plant is now making pipe in 
sizes from 20 in. to 36 in. outside di- 
ameter. 

Welland Tubes, which resumed op- 
erations in Oct./60, was kept busy with 
orders for large diameter pipe during 
the winter. It also hopes to share in 
pipelines now projected for 1961. 

(Page-Hersey has 50% interest in 
each of these plants; Steel Co. of Can- 
ada has the other 50%). 

Net profit for 1960 was $3,011,870 
(92c per share), down 34% from previ- 
ous year’s $4,560,862 ($1.40). Earnings 
in 1959 included a dividend from Wel- 
land Tubes, equal to 3lc per Page- 
Hersey share. The subsidiary didn’t pay 
a dividend in 1960. 

Company does not report sales figures, 
but said that although shipments were 
down only slightly in first half 1960, 
from a year earlier, demand was dras- 
tically reduced in the second half. Pipe 
bookings were substantially below pre- 
vious years. 

Capital expenditures of $623,397 last 
year ($1,899,580 in 1959) were largely 
confined to various pipe finishing de- 
partments. An additional investment of 
$2,960,000 was made in Camrose Tubes, 
bringing company’s stake in this firm to 
$4 million. It also has $4 million in- 
vested in Welland Tubes. 

Page-Hersey’s financial position is 
good. Working capital at end of 1960 
amounted to $28.7 miilion. Ratio of cur- 
rent assets to current liabilities increas- 
ed to 10.8 to one from 5.4 at end of 
1959. 

At recent market price of $2644, com- 
mon stock is 31% above UV level ($20), 
could rise 53% before reaching OV level 
($40). Price is 28.4 times 1960 earnings 
of 92¢ per share. Yield is 3.44% at in- 
dicated annual dividend rate of 90c per 
share. Price this year has ranged be- 
tween a high of $2614, a low of $21. 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year, A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


J. A. C. PINSONNAULT, Sawyerville, 
Charles and 
Main Sts., Granby, Que, J. 
H, Z, R. CREPAULT, St. Charles and 
Main Sts., Granby, to be manager, Joli- 
ette, Que. 
T. K. STODDART, Trochu, Alta., to be 


Leslie Sts., 


J. G. J. G. SAUVE, Bathurst, to be ac- 


Montreal. 
R. J. DENDY, head office, to be an | office, 
inspector's assistant, head office. a 

T. C. SOMMERVILLE, superintendent's 
Halifax, to be manager, 


superintendent's department, 


B. Z. WENTZELL, to be accountant, 
R. J, COOK, Melville, Sask., to be 
manager, Davidson, Sask. | sex, Ont. 
‘J. C. COWLING, Davidson, to be man- 
E. F. NOONAN, King & Ottawa Sts., 
to be an assistant manager, 


G. N. ANDREASEN, Wynyard, Sask., to 


Montreal 


Montreal Cunard Sts, 
R. ROBERTSON, Bleury & Si. Cath- | 


Montreal, to be manager, Park 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth 


J, DOUGLAS, Kamsack, to be manager, B. 
North Battleford, Sask. 

G. GARDINER, Toronto, to be man- 
ager of the new branch at Queen & 
Toronto. 

J. B, ELMSLEY, assistant general man- 
ager’s department, Toronto, to be man- 
ager of the new branch at Thorncliffe 
Park, Leaside, 

R. L. W. SOFTLEY, assistant general 
manager’s department, 
suverintendent, 


Toronto, 


O. F. LAMOUREUX, Paris, France, 
to be an assistant superintendent, Quebec 
division, head office. 
mortgage department, Atlantic Provinces G. C. JOHNSON, 
be manager, Eastend, Sask. 

T. K. SMITH, New Denver, B.C., to be 
manager, Enderby, B.C. 
M ARMSTRONG, Kingsville, Ont., 
to be manager of the new branch at Es- 


E. T. GOWE, university campus,’ Van- 
couver, to be accountant, Haney, B.C, 

R. M. TALBOT, New York, to be as- 
sistant manager, 
SUTHERLAND, West Vancouver, 
7 REAGAN, | 8 Fe, ane, New Denver. 
manager, Melville, Ont. | CREEDON, Winni , to tf ee 

J MULLINS, head office, to be assist- | ager, Oak River,.Man. - ~~ pete tue 
R. P. MARCHAND, St. Jean, Que., 


SHERWOOD, 
Halifax, to be m : 
Hawkesbury, N.S, soendihens 

F. W. KIRBY, Nanaimo, B.C., 
| countant, Powell River, B.C, 


want to make 
current quotation of, 


long-range vatue. 


given year, 


BELLAMY, 


campus, Vancouver. 


accountant, 
J. 


to be 
head 


Toronto, 


Western division, manager, Whitewood, 
A, F. 


R, LEE, Eastend, to be manager, 


Wysvere. 
Whitewood, Sask., to 
ager, Baie Comeau, Que. 
Cres., Toronto, 


and Ottawa, Sts. 


a SL., 
J. G. PA 


ethbridge, Alta. 


| Maizerets, Que., 
J 


Toronto. 


Bossuet Sts., Montreal, 


to be ac- 
Ahuatsic, Que. 


and investment quality will also enter 
into the comparison an investor will 


Without these UV or OV levels a 
Say, 55 or 75 
would carry no significance regarding 
The UV/OV levels 
also permit judgement as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
» stock’s bottom or top figures in any A 


Haney, 
Tenth Ave. & Granville St., 
R, PATON, Homer & Hastings Sts., 
Vancouver, to be accountant, university 


Vancouver. 


West Vancouver, 
V. H. GODFREY, Tenth Ave, & 
Vancouver, to be manager, 
Dundarave, West Vancouver. 

I. C. CHISHOLM, Oak River, 


R,. O. L. CAYA, Ste. Agathe des Monts, | Isy 
Que., to be an inspector, head office. 
R. a. CLARK, Quebec City, to be man- 


WILLIS, Yonge St. and Chaplin 
to be accountant, 
Kitchener. 
RE, Baie Comeau, to be an 
assistant manager, Quebec City. 
F. V. WARD, Cartier Ave., Quebee City, | 
to be ong ars. Quebec City. 
J. P; H. HAMEL, Quebec City, to be | 
manager, st Pascal de Maizerets, Que. 
J. M. B, B. NANTEL, Sept es, Que., to | 
be manager, Ste. Agathe des Monts. 
HETU, St. 
to be manager, Sept Iles. K. K. TEICHMANN, Burnaby, B.C., to 
Bivd., 


A. D, ANDERSON, 3060 Edgemont Bivd., | 
| North Vancouver, to be accountant, Prince | 
| 


Roch, Que. | 
| te be accountant, Cartier Ave., Quebes | 


WEBER, Cobourg, Ont. 
| accountant, Yonge St. and Chaplin Cres., | 


Gottingen & | R. VOLTRE, head office, to be an in- 
!’spector’s assistant, heed office 
J. A. J. MARCOUX, Hochelaga and 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
limited number of reprints are 
available on request. 


Here Are Bank of Montreal New Staff Appointments 


accountant, S. H, REDENBACH, Westview, B.C., 


department, Vancouver. 


to 


be an inspector's assistant, British Colum. 
bia division, assistant general manager's 


M. A, SEAL, Edmonton, to be assistant 


C. J. 'F. MERSTON, Powell River, to be | accountant, Calgary. 
D. G. CALDER, assistant general man- 


ager’s department, Winnipeg, to be 
assistant accountant, Edmonton. 

Cc, K. SEWELi, West Toronto, to 
accountant, Hanover, Ont. 

Cc. H. BAR 


to be 


be 


. Cook and Quadra 


Sts., Victoria, to be accountant, Kimber- 


B.C, 
J. D. ODDIE, London, Ont., to 
on ae 


be 


MALE, Hanover, to be assistant 


coger, London, Ont, 
King ILA 


Bordeaux St. 


who has retired, 

J. R. BUREAU, 
manager, 
Montreal. 


head office, to 


manager, St 


| Lawrence Bivd. 
Pascal de | Talon St., 


Montreal. 
to be|be accountant, 3060 


0 Edgemont 
North Vancouver. 


George, B.C. 
J. M. P. DESJARDINS, St. 





be manager, 
City. 


- DION, St, Lawrence Blvd. and 
Jean Talon St., Montreal, to be manager, 
and Mount Royal Ave., 
| Montreal, succeeding J. F, P. E. Barbeau 


be 


Hochelaga’ and Bossuet Sts., 


J P. M. ST. AMOUR, Ahuntsic, to be 
and Jean 


THE FINANCIAL POST “ 
PROFESSIONAL DIRECTORY 


@ Management Consultants 


DUFRESNE, McLAGAN, DAIGNAULT ine 


Scientific Management Consultants 
Cost reduction for manufacturing, service ond distributing 
operations. Organization— Management — Controls. 


DUFRESNE, McLAGAN & ASSOCIATES «co. 
Labor Relations and Personne! Administration 
4455 Sherbrooke St. W., MONTREAL @ WE, 7-4217 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


507 Place d'Armes 15 Wellington St. West 409 Granville Street 
Montreal, Que. Terente, Ont. Vancouver 3, B.C, 


Members of Association of Consulting Management Engineers, Inc. 


CARTLEDGE, LATHAM LIMITED 
Management Consultants 


147 UNIVERSITY AVE. + TORONTO, CANADA 
EMpire 3-9238 


B. . TANNER, SHIKAZE & ASSOCIATES LTD. 
MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


ES (CANADA) LTD. Management Consultants 


McColl Frontenac Bidg. 
Montreal AV, 8-3223 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. S. McPherson 
G. R. Ferguson 
G. E. Barr 


K. A. Mapp 
J. W. Vair 


H. E. Crate 
T. M. Chase 


R. A, C. Knox P. W. B. Creighton D. L. McClocklin 


J. C. Vanstone 


111 RICHMOND ST. W., TORONTO 1, EM. 3-0661 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


250 MADISON AVE., TORONTO 


1010 ST. CATHERINE ST. W., MONTREAL _ 


KCS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Toronto: 20 Spadina Rd. New York City Montreal: 640 Cathcart St. 
WA, 4-3381 Sao Paulo UN. 6-2477 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
Empire 3-9748 University 6-8359 


P. A. MANAGEMENT CONSULTANTS LTD. 


436 Main St. 276 St. James St. West 

Teronte 1, Ont. Winnipeg 2, Man. Montreal, Que. 

EMpire 6-6715 ‘WHitehall 3-5446 Victor 9-6917 
Co-ordinated with services In the U.K., U.S.A., Europe and Australia 


8 King St. East 


UR WICK, | CURRIE 


MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D’ARMES, AVENUE 8-5209 
TORONTO 100 UNIVERSITY AVE., 368-8001 


PAYNE- ROSS 


Bae SS 


management consultants 
TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 
Brace Payne and Associates Inc., United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


@ Marketing & Economic Studies @ Organization Planning 

@ Standard Costs — Flexible Budgets @ Operations Research 

@ Wage & Salary Administration @ Personnel Appraisc/ 

@ Production Planning & Control @ Plant Location & Layout 

@ Work Measurement & Incentives @ Procedures & Data Processing 
TORONTO MONTREAL VANCOUVER 

150 Eglinton Ave. E. 807 Sun Life Bidg. 810 Royal Bank Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


e Design Engineers 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


@ Industrial Plants @ Petroleum, Process and 
Atomic Energy Industries e Pipelines 
; @ Reports, Design, Supervision 
VANCOUVER: 875 West Broadway, TRinity 9-4551 





Company Reports 


Pulp and Paper 


MACLAREN POWER & PAPER | 


CO., Buckingham, Que., consolidat- 
ed net profit rose 6.1% to $3,009,074 
in 1960. 


Net profit of wholly owned James 
Maclaren Co. was $2,068,409 ($2,- 
091,482 in 1959), net profit of wholly 
owned Maclaren-Quebec Power Co. 
$940,665 ($745,448). 

Newsprint production was 106,795 | 
tons (103.274). 

Lievre Valley Telephone Co., sub- 


sidiary of James MacLaren, increas- | increased sales slightly and had 


ed number of telephones in service 
by 150 to 2,300. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
Net profit . $3,009,074 $2,836,930 
Less: Dividends ..... 1,625,000 1,500,000 
Surplus for year 1,384,074 1,336,930 
Earnings per Share and Dividend Record: 
Class A&B 
Paid 
Common 


Paid * 1.5040.75 2.00 +1.00 


*Subdivided into Class A & B shares, | 
960 


Shares o/s at Dec. 31: 
Class A, $2.50 par .. 
Class B, $2.50 par .. 
Common, n.p.v. 


CONS, BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash & secs. -eeeeee $8,341,816 $6,512,183 
Inventories less res. . 8,615,643 8,551,244 

Total curr, assets . 19,116,824 17,185,564 
Storage damse 4,909,158 5,131,560 
Fixed assets* 31,622,389 32,489,143 

Total assets . 55,834,971 55,010,826 

Total curr. liab, 2,965,562 2,999,086 
Funded debt .... 11,228,000 11,828,000 
Capital stock ..... 5,000,000 5,000,000 
Capital surplus .... 10,069,471 10,069,471 
Earned surplus 26,571,938 25,114,269 

*After depr. & depl. 26,284,279 25,418,075 

eAfter amort. res. 3,887,316 3,664,914 
Working capital 16,151,262 14,186,478 


1,000,000 


ANNOUNCEMENT 


MONARCH LIFE 
APPOINTMENT 


BENNY J. CHARTIER 


The Monarch Life Assurance Company | 
is pleased to announce the —— 
of Mr. Benny J. Chartier, C.L.U., 
Manager of their Montreal Branch. Mr. 
Chartier has a successful background of 
many yeors experience serving the needs 
of the people of Montreal. 

- 


| largely to higher tobacco and cigar 
volume. 


.. |new products were introduced and 


, Working capital ..... 


Merchandising | 


FINLAYSON ENTERPRISES 
LTD., Toronto, consolidated net 
profit declined 43.3% to $43,017 in 
1960 


Sales of subsidiary W. Lloyd 
Wood Co. were materially greater 
and operating results improved 
substantially though not sufficient- 
jly to permit net trading profit, | 
|President R. W. Finlayson says. | 
| Present indications are that this 
will be achieved in 1961, he says. 


Alfred Dunhill of London Ltd. 


markedly improved profits due 


Palmers Ltd. sales and 
profits dropped sharply on de- 
crease in sales of a major account. 

Finlayson Enterprises, as separ- 
ate entity, had small loss. Several 


agency lines were taken on. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 
Oper. inc. $9,316 
Add: Prof. sale assets 37,560 
Net earnings 46,876 
Less: Dep. & amort. 13,260 
Int. on long-term 
debt 3,621 
Inc. taxes 413,022 
Net profit eee 43,017 
Less: Cl. A divds, . 12,907 
Ch. B divas. ..ccoce 34,953 
Surplus for year ..... 24,843 
4Recovery. 
4Deficit. 
Times Interest Earned: 
Before depr. & amort. 12.95 
After depr. & amort. 9.28 
Earnings per Share: 
Cl. A: Earned $2.67 
Paid 0.80 
Cl. B: Earned 0.60 
Paid , 0.70 0.65 
Shares o/s at Dec. 31: 
Class A, n.p.v, ° 16,133 
Class B, n.p.v. ...+. 49,934 





16,133 


CONS. 
As at Dee. 31: 
Cash & invest. 
Inventory 
Total curr, as .ets . 
Fixed assetst .. 
Total assets 
Due bank 
Total curr. 
Funded debt . 
Def. loan ... 
Capital stock | ee 
Earned surplus 
tAfter depr. & amort. 


$800,580 
157.477 
1,078,357 
37.042 
1,115,399 
274.175 
366,040 
12,000 
75,000 
221,233 
441,126 
55,860 
712,317 


171,273 
1,052,925 





Packers 


BURNS & CO., Calgary, net profit 
dropped nearly 51% in 1960 to $679,- 
182, as indicated earlier in company 
estimates (Fp, Feb. 4). 

Sales declined 13.4% to $138 
million. 

President R. S. Munn says re- 
duced earnings were result of drop 
in volume, more intensified com- 
petition, enlarged expenses and dis- 
posal of surplus Government-owned 
frozen and canned pork, mainly in 
Canada. 

Canadian hog marketings de- 
| oer to 6,764,000 (8,568,000). 

Munn says change in government’s 
support policy to a deficiency pay- 
;}ment method has to some extent 
4 discouraged production. Higher 
| prices have resulted from restricted 
volume of marketings, and _ this 
eliminated deficiency payments. 


| Imports of pork from U.S. are | 


‘increasing and Canadian exports, 


| Cash 


49,934 | 
BALANCE SHEET—MAIN ITEMS | 
1960 1959 


mostly to U.S., dropped 10% to 62 
million Ib., president adds. 

Company’s meat packing opera- 
tions accounted for only $313,000 
of net profit ($1,056,457), a return 
of 22c on each $100 of sales. 


Dividends from _ subsidiaries 
totaled $366,244 ($306,244). Inten- 
sified competition reduced earnings 
in subsidiaries Palm Dairies Ltd. 
and Consolidated Fruit Co. 


CONS, INCOME ACCOUNT 


Dec. 28 Dec. 30 
1960 1959 


$s $ 
+ 138,415,249 159,761,274 
2,493,973 
1,273,505 
43,754 
213,533 
283,999 


679,182 


Years Ended: 


Net earnings 

Less: Deprec. , 
Bank int. ...see+. 
Debt int. ..ccccce 
Income tax ...ee0 


Net profit 
Less: Divds. 383,541 
Surp. for year .... 295,641 - 
Times All Interest Earned: 
Before depr. .... 9.69 


1 070, 598 


1,362,701 
613,666 


11.59 


After depr. ...... 4.74 8.05 | 


Earnings per Share and Dividend Record: 
Com.: Earned $0.89 $1.77 


Declared 0.50 0.80 | 7 
| Bank loan & o’dft. 
Total curr. liabs. ... 


Shares o/s at: 
Common, n.p.v. . 767,083 767,083 
CONS. BALANCE SHEETs—MAIN ITEMS 
Dec. 28 Dec. 30 

1960 1959 

$686,554 $1,011,274 
8,939,039 8,370,376 
15,773,550 15,999,513 
1,742,781 1,742,781 
10,679,352 10,273,163 
28,288,270 28,130,505 
5,329,495 4,142,676 
8,690,651 8,532,053 
1,323,000 1,323,000 
4,810,000 5,132,000 
3,874,923 3,874,923 


As at: 


Inventories <<65% 
Total curr, assets 

Invests. in subs. .. 

Fixed assets* .. 
Total assets 


Total curr. Hab. . 
Inventory res. 
Funded debt 
Capital stock 
Capital surplus 
Earned surplus .. 589, 

*After depr. of . 20,125,862 

eConsol, accts. of parent co. and its 
subsidiaries in meat packing operations. 


Working capital ... 7,082,899 


9,268,529 


Public Utilities 
GREATER WINNIPEG GAS CO., 
Winnipeg, net profit of $488,491 in 
1960 was over eight times that of 
previous year. 
Gas sales were 8,765,091 mcf 
(6,300,778 mcf in 1959). Number of 


(23,775 year earlier). 

Maximum daily sendout was 56,- 
951 mcf (36,530 mcf). Average daily 
use per residential customer was 
1135 mef (117 mcf). 


dential, commercial and industrial 
users will be intensified and is 
expected to add 14,000 new custom- 
ers and increase volume of gas for 
year by 50% over 1960, President 
Gordon P. Osler says. 


additions to plant in 1960 were 





to St. Norbert and Assiniboia. Total 
of 136 mi. of main was installed, 
bringing net mileage of mains in 
company’s system to 607. Company 


now has distribution mains in front | 
of dwelling units in | 


of about 80% 
Greater Winnipeg area. 

Company co-operates with in- 
frenzy dealers in sale of gas- 
burning appliances; 
appliances were installed in 1960. 
Company financed $2,204,100 of 


Englen? 


749,035 | 


customers’ appliances and installa- 


tions. 


Additional funded debt financing 
is planned this year. 


INCOME ACCOUNT 


Years Ended Dec. 31: 


Grosp earnings 
Net earnings 


Less: Depreciation ... 
(nett) ... 
Amort. disc. & exp. .. 


Int. chgs. 


1960 1959 
$5,832,255 $3,773,345 
1,635,879 861,396 
374,832 235,422 
745,648 541,551 
26,908 26,927 


Times Fixed Charges Earned: 


Before deprec. 
After deprec. 


Net profit & surplus . 


2.12 1.52 
1.63 1.08 
488,491 57,496 


— chg. to constr. 


138,689 


ecm per Share and Dividend Record: 


Common 


None paid. 
Shares o/s at Dec. 31: 


Common, n.p.v. .... 


$0.32 $0.06 


1,503,528 893,635 


BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 


Cash 
Inventories 


Total curr. assets .. 


Def. charges . 
Fixed assetst . 
Total assets .. 


Funded debt 
Capital stock 


Surplus 


tAfter deprec, of .. 


*Deficit. 


Working capital 
sExcess of current liabilities over cur- 


1960 
$14,457 
579,340 

‘ 464,173 

928,854 


1959 
$13,074 
960,63 


a8! 799,556 14,527,524 
| 24,192,583 19,177,685 


3,320,416 3,086,021 
4,276,303 4,226,978 


3,833,825 
*421,204 


789,835 


67,287 
1,155,890 


$812,130 41,430,194 





| clined 30.5% 
20,318,183 | 


7,467,460 | 


| Add: Sale of f.a. 


customers at Dec. 31/60 was 34,860 | 
| Ss: 


Sales program for 1961 for resi- | 


Estimated capital expenditures for | 
1961 are some $5.8 million. Gross | 


$4,734,000. Gas service was brought | 





| Long-term debt .... 


18,245 domestic | 


rent assets. 


Containers 


CONTINENTAL CAN CO., New 
York, consolidated net profit de- 
to $27,803,000 in 1960. 


Prices in most lines declined and 


| sales dropped 2.6% to $1,117 million. 


New plastic bottle plant at To- 
ronto was under construction at 


| year end. 


CONSOL. INCOME ACCOUNT 
Yrs. Ended Dec. 31: 1960 1959 


$ $ 
1,116,956,000 1,146,529,000 
100,060,000 114,965,000 
2,623,000 6,986,000 
Net earnings .... 102,683,000 121,951,000 
Less: Depr. & depl. 35,822,000 34,096,000 
Taxes 31,000,000 40,500,000 
Interest 8,058,000 7,346,000 
Net profit 27,803,000 40,009,000 
Pref. divds. 520,000 532,000 
Fort Wayne divds. 
(bef. merger). 324,000 
Com. divds. ... 22,184,000 21,709,000 
Surplus for year 5,099,000 17,444,000 
Times All Interest Earned: 
Before depr. & 
depl. 12.74 
After ‘depr 
depl. .. 8.30 11.96 
Serainge per ‘Share and Dividend Record: 
Preferred $201.47 $283. 
3.75 
2.21 
1.80 


Net sales 
Net oper. 


Shares o/s at Dec. 31: 
$3.75 Pref., n.p.v. 138,000 é 
Com., $10 par* 12,344,322 12,332,633 
*Includes 13,996 in 1960 and 17,982 in 
1959, shares held in treasury. 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1960 1959 
Cash & s.t. inv. 
Inventories .... 
Total curr. assets . 
Fixed assets* 

Total assets 
Bank loans . 

Total curr. liab. ,. 
Reserves 


276,971,000 303,627,000 
477,400,000 435,092,000 
767,318,000 750,696,000 

16,000,000 
114,741,000 145,683,000 
12,437,000 9,830,000 
185,711,000 144,601,000 
137,243,000 137,426,000 


Capital stock ....... 
82,012,000 81,806,000 


Capital surplus ..... 
Earned surplus ..... 235,786,000 232,136,000 
Less: Stk. in treas. . 612,000 786,000 
*After depr. & depl 
of 277,088,000 252,042,000 
Working capital .... 162,230,000 157,944,000 


+++ $47,517,000 $43,979,000 | 
. 144,897,000 169,362,000 | 
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THERE’S A “SMILE” IN DOMINION VINYL TILE! 
The clear, definite colours “speak” smartness 


GOOD RECEPTION FOR CLIENTS... 
(EVEN WITHOUT THE RECEPTIONIST) 
..» WITH DOMINION VINYL TILE IN 
STATION CFTO’s NEW BUILDING 

IN TORONTO. 


If a vinyl asbestos flooring could be called friendly and alert, 
Dominion Vinyl Tile would surely win the description! Its definite 
colours produce the bright clear-toned look that’s in keeping with 
an efficient office atmosphere. Dominion Vinyl Tile is low-priced, 
yet it is comfortably resilient and remarkably resistant to dents 
and abrasions. It is another quality flooring from a Canadian 
company which has been in the quality flooring business for 
nearly 90 years. Write for full information and literature. 


THis BEEN BooleD 7"* 


ne meee 


DOMINION 


Dominion Oilcloth & Linoleum Co. Limited, 2200 
. Catherine Street East, 
Dominion Linoleum, Dominion Vinyl Tile, Asphalt 
Tile and Associated Products. 


Montreal. 
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“Boby’s, to me, seem to be the ideal combina- 
tion of individual craftsmanship based on 
family tradition, and membership of a large, 
up-to-date Engineering Group’’. This comment 
by Terence Cuneo reflects exactly the skill and 
care behind ihe specialised products of this 
Company of the Vickers Group. 


Makers of 
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Qn ANNOUNCEMENT nee 


CANADIAN: MARCONI‘ DIRECTOR 


anne 


ROBERT ALTON EMERSON 
Robert Alton Emerson, B.Sc., of Montreal, 
Quebec, was elected fo the Board of 
Directors of Canadian Marconi Company 
ot its recent annual meeting. Mr, Emer- 
son is Vice President and Director of 
Canadian Pacific Railway Company and 
@ Member of its Executive Committee. 


| Current assets 


Company 
Reports 


Soap 


LEVER BROS. LTD., Toronto, 
net profit in 1960 was up 13.3% to 
a record $2,004,000 ($1,769,000 in 
1959). 


Sales rose by 4.8% to a new high 
of $53,385,000. Profit margin was 
3.8% (3.5%). 


“Sales slackened toward yearend 
after a good start,” said President 
J. C. Lockwood, 


Lever Bros. acquired Hart Chem- 
ical Co., Guelph, in June. It re- 
cently bought Success Wax Ltd., 
Quebec City. 


INCOME ACCOUNT 
Years Ended Dec. 31: 


Less: Raw mtis., sup- 
plies, services .... 
Wages, salaries, ben- 
CEE ceiccoces be 
Inc. & mun. taxes .. 2,633,000 2,475,000 


Net profit 2,004,000 1,769,000 


BALANCE SHEET—MAIN ITEMS 
As at Dec, 31: 1960 1959 
$ 


$ 
sseeees 14,584,000 13,607,000 


41,048,000 39,491,000 
7,700,000 7,200,000 


He is an Officer ond Director of many {Net fixed assets s+. 11,610,000 11,626,000 


Canadian Pacific subsidiaries. Mr. Emer- 
son is ao Member of the Engineering In- 
stitute of Canada and of the Corporation 
of Professional Engineers of Quebee and 
Commander Brother of the St. John Am- 
bulance Association. 


ANNOUNCEMENT See 


esceeee 26,194,000 25,233,000 
5,119,000 4,506,000 
6,491,000 7,120,000 


Total assets 
Current liabilities .... 
Working capital ..... 


Steel Products 


GENERAL STEEL WARES LTD., 
Toronto, had $577,884 consolidated 
net loss in 1960 ($720,546 consolidat- 





FORMEX COMPANY OF CANADA 


GORDON J. CHALMERS 


Huyck Corporation of New York and its 
Canadian Subsidiary, Kenwood Mills 
limited, have announced fhe appointment 
of Gordon J. Chalmers of Montreal, Gen- 
eral Manager of Formex Company of 
Canada, Division of Kenwood Mills Lim- 
ited, to Vice-President. 

Formerly Sales Manager of Ross En- | 
Qineering of Canada Limited, Mr. Chal- 
mers is a graduate of McGill University, 
in Mechanical Engineering and hos been 
associated with the Canadian Pulp & 
Paper Industry for the past fourteen years. 
.Formex Company of Canada was or- 
Qgonized in early 1960 to manufacture 
ond market ‘‘Formex Forming Fabric," 
Huyek Corporation's new synthetic re- 
Placement for the traditional bronze 
fourdrinier wire to the Canadian Pulp & 
Paper Industry, Formex fabrics ore pres- 
ently supplied to the Canadian market 
from the United States Formex facilities 
in Knoxville and Greeneville, Tennessee. 
Plant and Office facilities for Formex 
Company of Canada are under construc- 
tion in Kentville, Nova Scotia and will be 
completed late this year. Temporary ex- 
ecutive and sales offices are located at 
3°°% Cavendish Bivd., Montreal. 





KLM 


: Jet-Speed 
: Ar Cargo brings 
: world markets 
> hours closer 


CALL KLM CARGO SALES DEPT. 


QUEBEC +« MONTREAL + 


OSHAWA « TORONTO « HAMILTON 
LONDON 


KITCHENER * 
WINNIPEG « EDMONTON 
CALGARY *« VANCOUVER 


! 


Please enter my subscription to 
the earliest possible issue 


In Canada: 


Elsewhere: 


COMPANY 


Attention of 


City and Province 


NATURE OF BUSINESS 


. ‘ 


Mail this coupon today! 


The Financial Post 


481 University Avenue, Toronto 2, Canada 


$8 yearly [] 2 years $14 [1 
$9 yearly [] 2 years $16 [) 


Payment enclosed $..,...++ 


ed net profit in 1959). | 

Sales declined 11.1% from 1959's | 
record, 

Inventory of finished goods car- | 
ried over from 1959 was one of} 
major factors in loss, President S. J. 
Randall says. Highly competitive 
conditions precluded orderly and 
profitable movement of merchan- 
dise and resulted in production of 
1960 lines being curtailed sharply 
and caused fattory fixed and semi- 
fixed costs to be _ substantially 
under-absorbed, he adds. 

Economic problems of 1960 will 
be present largely for early part 
of 1961, but there is optimism for 
the longer term, Randall says. 

Capital’ expenditures were $701,- 
335. 

Further details, Fp, April 8. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 


> $ 
- 34,721,429 39,06! 133 
2,501,664 


449,983 |. 


427,071 
381,394 

49,107 
633,000 


159,437 
720,546 
203,784 
191,616 
325,146 


Bond int., etc. 
Minority int. 
Inc. tax 
Add: Prof, sale 
(net) ‘ 
Net profit 
Less: Pref. divd. 
Gom. divds. ... 
Surplus for year . 
aCredit. 
sLoss or deficit. 
Note—Total tax reserve at Dec. 31, 1960, 
is $619,000, resulting from deprec. claimed 


277,435 


29,657 
$577,884 
198,063 
145,482 
$921,429 


| under the Act. 


Times All Interest Earned: 

Before depr. & amort. 1,22 6.56 

After depr. & amort. nil 4.26 
Earnings per Share and Dividend Record: 

5% Pref. $14.64 $17.84 

5. 5.00 

31.08 
0.40 0.40 
tIncludes 33c per sh. prof. sale f.a. 
Shares o/s at Dec. 31: 

Pref., $100 par .... 39,460 40,400 

Common, n.p.v. .... 478,734 478,484 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash $284,256 $302,512 
Inventories eee 10,509,835 12,457,792 

Total curr. assets .. 15,527,794 18,270,014 
Fixed assets* 99 8 
Total assets .... 


eocce eee 8,004,7 533 
eevee 24,287,248 27,518,222 
Due bank ee. 3,807,1 3,445,208 
Total curr, liab. ,,, 6,674,741 17,752,545 
Funded debt .....e0+. 4,941,000 5,389,000 
Conting. res. ...cesees 275,000 
Def. inc, tax .. 791,429 
Minority int. 941,824 
Capital stock ..sccess 6,491,854 
Capital surplus ....... 369,952 
Surplus ......... orccee 
*After deprec. of .. 
Working capital 


eeeeeee 
eeeeeeeee 


4,832,945 5,501, 
8,813,577 9,114,837 
8,853,053 10,517,469 
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Short Position 
Falls on TSE 


Short position on the Toronto 
Stock Exchange fell to 1,004,618 
shares of 217 issues on March 30, 
cornpared with 1,127,201 shares of 


227 issues on March 15. 


Among the changes were: 


Stock 
Acadia-Atl 
Aluminium 
Aumacho 
Cdn Brew 
Cdn Dev. —6,400 
Can-Erin —17,800 
C Smelters 
Frobisher ’ 


Geco hy 
Imp Oil 

Iso ‘ 

Jockey wts. + 
Kilembe + 


Shares 
—1,500 
is 

+ 500 


Stock 
Lorado 
Do wts 
Maritimes 
Murray 
N Mylam 
Orchan 
Prosp Air 
Royalite 
Sapphire 
Sherritt 
Stanrock 
Tamagami 
Walkers 


Shares 
+ 10,200 
+ 40,700 

+ 2,500 
—17,500 
—12,000 

~ —14,800 
— 66,700 
—550 

+ 68,900 
—1,900 


Here are the short positions in 


detail: 


Stock 
Abitibi 
Acadia-Atl 100 
Advocate 700 
Agnico 

Alta Dist 
Alta Gas A 
Alta Gas wt 
Aluminium 
Argus 2.50 pr 
Atlan Corp 
Aumacho 
Bailey Sel A 
Do. 5% % 
Barnat 

Baska 
Belcher 

Bell Phone 
Bell Rts 
Bicroft 

Black Bay 
Bouzan 
Brazil 

* Britalta 

B. A. Oil 

B. C. Forest 
Brunswick 
Calgary & Ed 
Camp Chib 
Camp RL 
Can Cement 350 
C Oil Lands 2,400 
C Oil Ltds wt 4,300 
Can Tungsten 500 
Cdn Brew 1,625 
Cdn Cel 1.00 pr 100 
Cdn Chem w 1,400 
Cdn Curtis 1,000 
Cdn Devonian 1,900 
Cdn Dyno 500 
Cdn Fair A 100 
C Homest'd 1,000 
Cdn Husky w 3,160 
Cdn Ind Gas 400 
Cdn Marconi 200 
C North West 500 
Cdn Oil 

Can-Erin 

Captain 

Cent Del Rio 

Cent Porc 

Charter 

Chromium 300 
Cochenour 900 
Cockshutt 200 
Coniagas 9,000 
Coniaurum 1,500 
Con Disc. 100 
Con Helliwell 11,500 
Con Marbenor 500 
Con Smelters 850 
Con Mogul 5,100 
Con Mosher _ 1,700 
Con West Pete 100 
Con Gas 300 
Cop Rand 5,300 
Craigmont 250 
Deer Horn 1,000 
Dev Palmer 4,000 
Dickenson 100 
Dist Seag 50 
Dome Pete 

Dom Elec wts 
Dom Stores 

Dom Tar 

E Malartic 

Elder 5 
Falconbridge 1,2 
Faraday 9,3 
Fargo 100 
Farwest 500 
Fatima 4,000 
Frobisher 8,000 
Frosst 300 
Geco 1,550 
Gen Develop 1,750 
Gen Stl Wares 100 
Giant Mascot 3,500 
Gian Y’k. 1,400 
Granduc 


Shares 
100 


mpeooooLen 
3$3332233SS2S3e 


3883 


Hollinger 
Home Oil B_ 150 
Horn & P 100 
Imp Oil 
Ind Accept 
InI Nat Gas 
Do wts 
Inspiration 
Int Nickel 
Int Util Pr 
Int Stl & P 
Inv Synd A 
Irish 
Iron Bay 
Iso_ 
Jacobus 


. Jefferson L "100 


Stock 
Jockey Club 
Jockey wts 
Jupiter 2,800 
Kilembe 14,500 
Labatts 200 
Lamaque 200 
Langis 500 
Latin Amer 2,000 
Do rts 500 
Leitch 300 
Little LL 1,100 
Loblaw A wts 300 
Lorado 14,300 
Do wts 40,700 
Madsen 200 
Magnet 2,000 
Marboy 3,500 
Maritimes 3,000 
Martin McN 5,000 
Massey 200 
Medallion 700 
Mentor 5,5 
Merrill 5,000 
Moore Corp 75 
Mount Wright 5,500 
Murray 3 7,000 
Nat Pete 
New Hosco 
N Manitoba 
N Mylam 
Niagara Wire 
Nickel M&S 
Norpax 
N Cdn Oil 
N Coldstream 4,300 
N Rankin 
North Can 
Northgate 
Northspan wts 1,000 
Orchan 33,400 
Pamour 3,000 
Paramaque 1,500 
Pembina 400 
Petrol O&G 6,600 
Ponder 500 
Prairie Oil 700 
Preston 500 
Prospectors 163,400 
Provo 18,500 
Que Lithium 900 
Que Nat Gas 110 
Do wts 600 
Rayrock 3,000 
Rio Algom 1,265 
Rix Athabaska 500 
Roche 1,00 
Roe A V 
Royalite 
Raynor 
Salada 
Do wts 
San Antonio 12,200 
Sapphire 105,900 
Security Free 300 
Seven Arts 3,600 
Shawinigan A 215 
Sherritt 
Silver-Miller 
Silverwoods A 
Simpsons 
Siscoe 
SKD Mfg 
Stafford 
Stanrock 
Starratt 
Stedman 
Stl of Can 
Steep Rock 
Sturgeon 
Sunburst 
Superior Prop 
Temagami 
Texaco 
Thompson L 18,300 
Tombill 21,500 
Tor Dom rts 2,148 
Traders Fin A 375 
Do 57 w 200 
Trans Can PL 1,455 
Trans Mount 250 
Triad 200 
United Asbes 5,400 
United Keno 500 
United Oil 4,400 
Upper Can 
Ventures 
Walkers 


Shares 
1,250 
16,200 


*Wasamac 


Werner 3,000 

W Cdn Oil wts 600 

W Decalta 1,000 

Westons A 75 
B 


Do 580 
Willroy 2,600 
Do wts 18,200 
Woodward A wt 30 
Young HG _ 52,000 


Zulapa 6,500 


Unlisted Mines and Oils 


By Broker-Dealers’ Assoc. of Ont. 


Approximate quotations 3:30 p.m., April 
10, subject to confirmation and change. 


An asterisk 


(*) indicates an increase in 


price, a dagger (t) a decrease in price. 


Bid Ask 

Abbican 74 5: 
Abeta 34043 
Abino 12 
Aconc C 13 

Do vt 8 
Advance 4 
Alexand 5 
Am Kirk 2 
Anabar 
Anamaq 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jck P 
Bour C 
Bracema 
Braminco 
Bright 
Brilund 
B McDde 
Bruce P 
Brunnett 
Camdeck 
Camlarn 
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Cn Fer +120 
Caral 3 
Cstlbar 
Cent Man 
Cent Hill 
Chellew 
Clinger 
Clix 
Columbr 
Comstock 
Con Cop 
Con Dur 
Cn Fred 
Con Hrp 
Con Pnt 
Cordell 

C Vauze 
Crackst 
Craibee 
Croyden 
Derlac 
Despina 
Destrad 
Dom Ex 
Dumont 
Dunvegn 
East Lun 
Echo Ind 
Ego 

El Bonn 
Evenlode 
Expl All 
Farcroft 
Forty F 
Gan Cop 
Gateway 
Glenburk 
Glencona 
Glen Ech 
G Harker 
Grd_ Label 
Goldmaq 
Goldyke 
Gov Gold 
Hallman 
Hot Min 
Hornfit 
Hubert L 
Hucamp * 
Independ 
Ind Mt 
Inmont C 
Jamaican 
Jean L 
Jerome 
KS -Min 
Kamlac 
Kenvog 
Kenda P 
Lrndona 
Laronge 
Larum 
Lassie 

L Expn 
L Renzy 
Lennie 
Lunecho 22 
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Magoma 
Main Ok 135 
Manecho 3 
Mrchant 

Mar Bird 23 
Mat Can 6 
Mat Yel 5 
McCuaig 24 
McFinley 
McVitt 

Miles RL 
Mindst 
Mirado 
Montco 

Mt Keno li 
Murky F 10 
Murmac 1) 
Nasco 1 
Nat Nw 26 
Nw Aug 1; 
Nw Insco 5 
Nw Mall 10 
Nw_ Met 

N Redwd 2) 
N Walcor 
Nicoba 
Nickel L 
Nipiron 
N Offset 
Normar 
Oceanic 
Oklend 
Orofino 
Pcemaker 
Pascalls 
Pax Nw 
Pelangio 
Penelope 
Pickering 
Picton 

P Pnt 
Pitchvein 5 
Prudent 3 
Quejo 23 
Quest 1 
Raglan 

Rnd Mal 
Redcon 
Redruth 
Richgrup 

R Tinto 

Rob RL 
Romar 
Rugged 
Russett 
Salmta C 
Sheldon 
Shield 
Shunsby 
Sladen Q 
Slate By 

Sno Drft 

S Marysx 
Starlight li 
Sullico 180 
Sunbear 1 
Talisman [88 
Thorncrt + 
Timall 5 
Tower ee 
Tresdor 6; 
U Ridge °6) 
Ungava C 

U Cobalt 

U Prin 
Viking 
Wadge 
Watson 
Wesley 
Westfid 

West RL 

W Wasa 

Y Davds 16) 


_ 


wo 
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F ,OILs 
BC O:.. 1200 1350 
Do rts *650 750 
C Delhi at 4j 
C Sup ti700 1750 
Dynamic 59 62 
GS Grs 16 «(18 
Harvest 10 «(12 
N Surp 45 55 
O Smoky 1) 2! 
Paige P 3 6 
Pt Dover € 9 


Corporation Bonds: 


(Supplied by Investment Dealers’ 
Association of Canada) 


April 11, 1961 


int 
Public Utility Rate 
Issues: 
Alg. Cen. H.B.R. 53 
‘Bell Phone .... 5 
Bowater Pwr. . 32 
Braz. Traction 


Gatineau Pr. D 3i 
Gt Lakes Pr. 53 
Maclaren-Quebec 
Power .....,..3 
Mexican L. & P 5 
Nat L, & Pr... 4 
North. Que Pr. 4} 
Power Corp. ... 5) 
Que. Nat. Gas . 52 
St. Maurice Pr. 3) 
Shaw W. & Pr. 43 
Tr. Can. P L. 5.85 
W'coast T. Deb. 53 


industrial Issues: 


Abitibi Pr. P. . 6) 
Do 4 
Acadia-Atlantic 


4 
4) 
53 
Bicroft-Uran. .. 5 
Can Bread 4i 
Can Cement .. 5) 
Can. Steamship 4 
Cdn. Brew 4) 
Canners .. 33 
Celanese , 3 

+ Chem, Co, 53 
Industries 


32 

6 

4 
3 


34 
53 
Cockshutt FE. 4i 
Cons Denison . 5 
Dom Fadrs. & S. 4) 
Dom. Stores ... 5) 
Dryden Paper . 43 
T. Eaton Accep. 43 
T. Eaton Realty 5j 
E, B. Eddy 4 
Elk Falls Co. .. 5 
G. Motors Acc, 43 
Gt. Lakes Pap. 5 
Hud, Bay O&G 4 
Husky Oil 5 
Imp Tobacco .. 3 
Imp. Oi] ....... 3 
Indust. Accept. 6 
Loblaw Groc. . 6 
Maple L. M. ... 3% 
Massey-Ferg. .. 4) 
North Cdn Oi) 5 
North Star Oil . 43 
Ont. Jockey Club 
ex wits. ..... 53 
Phillips Elect. . 5 
Price Bros. .... 33 
Regent Refining 44 
Rio Tinto ...... 5 
St. Law Corp. . 5 
Sal -Shirriff-H. . 6 
Simpsons Ltd. . 43 
Stanleigh Uran. 5} 
Steel Co. ....... 23 
Traders Finance 4i 
Union Accept. . 5) 
Un Grain Gr 33 
W. Cdn. O. & G. 
cum. wts . 
Weston, Geo. .. 43 


% Due 


Prev 

Week 

Bid Ask. Bid 
97 


CONVERTIBLE ISSUES 


Abitibi P. & P. 43 
Atlas Steels Ltd, 5 
Braz. Tr., L.&P. 43 
B. C_ Electric .. 6 
Cdn. Pacific R. 4 
Cdn. Petrofina . 4 
Cockshutt F. E. 5 
Home Oil ...... 5 

Do. 6 
Shaw. W. & P. 53 
Westcoast T .. 5) 
Loblaw Groc. .. 43 
Pac. Gas Trans . 53 
Phillips Elect. . 53 
S’wood Dairies. 
Trans. Emp. O, 5 

Bes Sécvicrnrce, Oe 
Triad Oils 


Model illustrated: FLEETwoop Sixty SpgeciaLt SEDAN 


Every Cadillac owner reading this advertisement will know what 


66 100 
"67 «+1013 


102) 


68 73 
105 107 
893 92) 
801 823 
89 91 
985 101) 
1063 1094 
109 «112 
92, 934 
152 158 
126 130 
89 93 
101 
974 
96... 96 
84 855 8423 


PEL OE ORY EI 


we're talking about. 


For difficult as it is to describe, there is a measure of self- 
assurance that comes with driving a new Cadillac that is very 


real indeed. 


It derives, we believe, from several basic considerations of 


Cadillac ownership. 


First of all— to be sure—a man’s Cadillac serves as a constant 
and personal reminder of what he has been able to make of 


his yeaxs. 


An 
admiration his Cadillac engenders. | 
recognized as the logical reward for achievement .. . and an un- 
mistakable reflection of his taste and judgment. 


ADDITIONAL ISSUE 


April 15, 196 


‘ . 


THE FINANCIAL POST ° 


d then too, he can’t help but be aware of the respect and 


The Avalon Telephone Company, Limited 


$750,000 


(30,000 shares) ; 
6% Cumulative Redeemable Preference Shares (Series 1961) 


of the par value of $25 each 


and 


$450,000 


(90,000 shares) 
Ordinary Shares 


of the par value of $5 each 


To be offered in Units 


The 30,000 6% Cumulative Redeemable Preference Shares (Series 1961) of the par value of $25 each 
[hereinafter called the ‘6% Preference Shares (Series 1961)”’] and the 90,000 Ordinary Shares of the 
ar value of $5 each will be offered in Units, each Unit to consist of one 6% Preference Share (Series 
1961) and three Ordinary Shares. Units will be’ issued represented by interim certificates for 6% 
Preference Shares (Series 1961) in fully registered form which will bear a notation thereon to the 
effect that the Ordinary Shares appertaining thereto have been deposited with the Depositary 
pursuant to the terms of the Deposit Agreement referred to in paragraph (1) of the Statutory In- 
formation contained in the offering prospectus. Definitive certificates for 6% Preference Shares 
(Series 1961) and definitive certificates for Ordinary Shares will be made available separately at some 
time not earlier than July 1, 1961, at the option of the Company but, in any event, not later than 
December 1, 1961. 

\ 


In the opinion of counsel these 6% Preference Shares (Series 1961) and Ordinary Shares will be invest- 
ments in which the Canadian and British Insurance Companies Act states that companies registered 
under Part Ill thereof may invest their funds without resorting to the provisions of subsection (4) 


of section 63 of such Act. 


We, as principals, offer these 30,000 Units if, as and when issued by the Company and accepted by us_ 
subject to prior sale or change in price and subject to the onereye of all legal matters on our behalf 
by Sees: Senecal, Turnbull, Mitchell, Stairs, Kierans & Claxton, Montreal, and on behalf of the 
Company by Messrs. Cook, Bartlett, Chalker & Marshall, St. John’s, on whose opinion our counsel 
shall be entitled to rely as to all matters of Newfoundland law. 


PRICE: $46 per Unit flat to yield approximately 5.87% 
Dividends on the 6% Preference Shares (Series 1961) will accrue from April 1, 1961. 


We reserve the right to accept applications for these Units in whole or in part or to reject any 
app'ication and to withdraw this offer at any time without notice. It is expected that Units will be 
available for delivery on or about April 11, 1961. 


A copy of the prospectus will be furnished promptly upon request. 


Nesbitt, Thomson and Company, _ 
Limited 


W. C. Pitfield & Company 


Limited 


Parsons and Landrigan astern Securities Company F. J. Brennan & Company 
Limited Limited Limited 


A GENERAL MOTORS VALUE 


gwe aman confidence / 


And finally, a journey at its wheel constitutes the perfect respite 
from the workaday world. 

Beautiful, gracious, substantial— spacious, silent, obedient — it 
delivers a man at his destination relaxed in body and refreshed 
in spirit. 

Have you considered putting your best foot forward — and into 
a new 1961 Cadillac? 

Well, this should surely be the year to make the move. There 
has never before been a Cadillac to rival this one — for beauty, for 
performance, for luxury, for craftsmanship, or for sheer and long- 
lasting soundness of investment. 

Your authorized Cadillac dealer has the facts and the figures — 
and the car— to prove it. 

You ought to give him a hearing soon! 


Wherever he travels, it is 


VISIT YOUR LOCAL: AUTHORIZED CADILLAC DEALER 


’ 
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Price Earnings Ratio 


‘ 


RATIO OF MARKET VALUE TO. EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 


EARNINGS 
PER SHARE 


$881.38 


114 Average Stock Yields .. 


PRICE 
Apr. 7 
$50.77 


6 Banks .. 


18 Preferred and “A” Stocks 
64 Common Industrials .... 


26 Mining .... 


No. of 


Montreal 

611,300 
543,000 
464,700 
710,500 
614,400 


STOCK EXCHANG!: INDUSTRIAL INDEX 


RATIO WEEK 
Apr. 7 PREVIOUS 


17.36 17.31 


Average Yields 
(COMPILED BY MOSS, LAWSON & CO.) 
WEEK 
AGO 


% 
4.36 
3.19 
4.99 
3.88 
5.38 


APR. 11 
% 


4.36 
3.14 
o.0 
3.85 
5.38 


Advances and Declines 


Ups 
138 
117 
163 
126 

90 
145 


Ups 
370 
317 
408 
300 
376 304 


273 


Volume of Stock Sales 


Calgary Vancouver 
29,061 
86,753 
95,413 
39,670 


62,584 


Toronto 
3,224,000 
3,456,000 
2,674,000 
2,888.000 
3,732,000 


655,443 4 


400,599 5, 
607,887 5, 
,910,000 
348,479 5, 
381,383 7, 


MONTH 
AGO 


17.15 


MONTH 
PREVIOUS 


% 
4.37 
3.24 
5.01 
3.92 
5.31 


Montreal. 


Downs 
113 
117 
88 
143 
132 
101 


N.Y.S.E. 


550,000 
100,000 


430,000 
080,000 


Significant Investors’ Index Numbers 


Mach. 
and 


equip. paper 
Securities 10 10 


1935 to date: 


High ..... 
LOW ocoses 


68.5 


1960-61 


Tan, 
Feb. 

Mar. 
Apr. 
May 


July 
Aug. 
Sept, . 
Oct. 
Nov. 
Dec. 


Tan, esses 


ae Figures: 
74 1156.8 

1080.0 

1058.1 

1101.4 

1124.7 

1156.6 

7 1111.7 

2 1124.7 

1127.2 

; 1083.3 
+ 642.5 1093.0 
«». 6819 1121.6 
727.7 1190.1 


1961 


Weekly Figures: 


Feb. 2. 
Feb 9. 
Feb 16 .. 
23 .. 
Mar. 2.. 
Mar. 9. 
Mar. 16 .. 
23 .. 
30... 


Feb 


Mar 
Mar. 
Apr. 7 


748.3 1191.9 
732.1 1222.6 
1233.9 
1246.6 
1278.1 
1266.1 
1279.8 
1299.1 
1265.4 
1291.2 


744.9 
740.4 
738.8 
- 739.2 
762.2 
773.7 
780.4 
774.4 


Pulp 
and Mill- 


947.5 1299.1 
51.6 


Food 
and 


Textiles 
and 


prod. ages mater. r 
13 8 14 


0 590.5 31 
3 68.7 5 


ing Oils ing 
4 4 7 


252.0 
59.7 


285.5 4 


10.5 304.8 
40.9 77.7 


806 
72.4 79 


656.0 
634.6 
611.0 
625.6 
632.5 
643.3 
638.9 
641.7 
6467 
634 4 
6742. 
697.7 
720.1 


224.5 
216.8 
215.8 
230.0 
224.5 
228.0 
233.6 
239.3 
245.4 
245 4 
248.8 
258.9 
272.3 


180.2 
173.8 
170.8 
173.2 
168.0 
165.4 
161.9 
172.0 
175.5 
169.8 
180.9 
183.2 
200.4 


203.2 
197.2 
190.0 
189.1 
190.9 
189.5 
183.6 
180.0 
180 7 
171.6 
181.0 
181.9 
189.5 


204.2 
194.0 
181.5 
181.8 
184.8 
190.6 
182.5 
189.8 
200.0 
201.0 
210.9 
210.3 
211.7 


488.7 
462.2 
469.2 
466-7 25 
455.8 25 
423.2 24 
4244 
425.2 25 
4160 
417.4 
420.0 26 
456.4 


24) 


7511 
147.9 
761.8 
764.4 
777.2 
787.6 
806.0 
804.8 
789.6 
795.6 


468.9 
467.8 29 
472.5 
472.0 
481.7 
479.5 
489.0 
496.5 31 
487.3 
500.1 


279.5 
278.9 
278.4 
283.6 
282.3 
282.1 
290.8 
289.2 
294.0 
293.3 


215.0 
217.2, 
224.0 
220.8 
225.4 
224.7 
229.6 
227.7 
229.5 
222.5 


205.0 
206 6 
209.1 
215.0 
217.7 
2154 
218.2 
218.0 
217.1 
225.5 


194.9 
189.8 
193 5 
193 8 
191.8 
192.1 
199.8 
197.7 
197.9 
197.2 


$18.0 267.£ 
257.9 316.3 


256.7 


255.3 
2465 
258.0 


286.0 


293.2 


298.1 
298.7 
304.7 
303.3 
308.6 


308.9 
312.7 


Total 
cloth- allied Bever- Bidg Indus- 


izls Banks 
7 


5.9 399.1 
6.1 68.4 


6 332.8 


305.8 
309.1 
308.8 
317.7 
311.5 
322.9 
329.3 
318 6 
328.5 
338.1 
358.7 


9.3 


7.4 
8.3 
9.8 


4.2 


8.0 


363.6 
3677 
360.5 
367.2 
371.2 
367.3 
375.0 
373.8 
371.9 
375.6 


2.9 


1.5 


YEAR 
GO 
14.50 


No 
Change 
118 
135 
117 
132 
136 


American 


3,740,000 


3,900,000 | 
3,690,000 | 


3,340,000 


4,200,000 


Total 

Utili- Total | 
ties co’ 
14 93 


278.9 
64.5 


299.0 


259.2 
249.9 
242.3 
248.8 
249.2 


191.0 
186.8 
184.5 
188.2 
188.1 
190.6 
187.3 
191.6 
191.7 
187.8 
188.2 
193.0 
200.7 


243.6 
249.3 | 
248.9 | 
241.7 
251.1 


276.6 


283.3 
283.3 
286.7 | 
287.8 
292.5 
291.0 | 
295.9 
298.1 
295.7 


205.9 
205.3 
205.7 
206.6 
205.9 
204.8 
207.0 
207.3 
205.8 
206.6 


*High ‘and low for year from 1935 to date inclusive are based on weekly figures 
used by thé Dominion Bureau of Statistics. 


Apr. 10 
Apr 
Apr. 
Apr. 5 
Apr. 


TORONTO STOCK EXCHANGE INDEX 
20 


Apr 10... 


Apr. 
Apr. 
Apr. 
Apr. 


30 


Indust. Rails 


seers 692.06 


7 seees 683.68 
6 see. 679.34 


677.32 
678.73 


Indust. 
+. 563.81 
soose 562.38 

560 


4 
Month Ago. . 
Year Ago ... 
1961 High ... 


1961 Low .. 


. 


. 523.69 


DOW-JONES CLOSING STOCK AVERAGES 


20 15 65 

Util Stocks 
144.58 112.63 7 

144.41 112.23 228.92 
144.12 111.84 227.81 
143.69 112.13 227.44 
144.44 112.26 228.00 


3» 
Indust 
. 664.44 
624.89 
692.06 
610.25 


Month Ago 
Year Ago ... 
1961 High ... 
1961 Low .... 


10 20 

Util 
Apr. 10 ,, 145.7 
Apr. 7 .. 146.0 
Apr. 6... 145.9 
Apr. 5 .. 146.5 
Apr. 4 .. 146.9 
Mo. Ago. . 147.5 
Year Ago 138.2 
1961 High 149.3 
1961 Low 143.6 


20 15 15 

Golds BM. W.O. 
82.68 183.06 103.04 
82.10 181.02 102.89 
81.72 180.49 102.47 
81.38 179.28 100.87 
80.90 179.15 101.45 
82.80 176.92 95.40 
89.04 161.83 97.79 
97.35 183.06 103.41 
80.75 161.42 80.82 


308 
307 
305 


302 


303. 


286.6 
308.3 
276.1 


20 
Rails 


142.67 1 
144,75 
150.81 1 
131.06 


30 


{ndust Com Pprs 
308. 


02 254.1 
03 254.2 
7 253.8 
8 252.7 
9 251.6 
3 250.7 
237.1 
254.5 
232.1 


15 65 
Util Stocks 
08.64 222.96 
89.33 206.63 
12.63 230.68 
99.75 


MONTREAL STOCK EXCHANGE INDEX 


10 15 

Golds 
469.0 76.03 
467.6 
470.6 
471.9 
471.9 
479.2 
425.6 
482.5 
444.7 


75.92 
75.92 
76.32 
79.05 
76.88 
81.73 
70.40 


60.6 | 


251.0 | 


260.2 | 


299.0 | 


204.77 | 


75.95 | 


Unlisted Industrials 


(Compiled by McDonnell, Adams & Co. 


Ltd., Toronto) 

April 7, 1961 
CORPORATIONS 

Alexander Bldg. .......... 
Anglo Cdn. Tel A 

Border Chemical ° 

ea enete Carpet’ ‘ 

- C. i . a Pid. ...00. 


Soa 
g 


S28RseSSSessssseResezssssees 


- 


eee 
Seales 


British Newfoundland . 
Calgary Power 4% pfd. 
Cdn Admiraji Corp 
Cdn, Canners B 
Cdn. Corp. Management .. 
Cdn Foreign Secs 
Capital Wire Cloth 7 
Clairtone Sound Equipment 
Cawthra Apts. 
Commercial Finance . 
Concourse Building ... 
Copp Clark 6% pfd. 
Debenture & Secs. pfd. .. 
Dom. Linseed Oil units ... 
Essex Packers pfd. . 
Do. common 
Goderich Elevator 
Granite Club ..... 
Grt Britain Can. 
Do. com. . 
Hart Battery (1957) units . 
[Ingersoll] Machine 4% pfd. 
BPMs wec- vere 
Jenkins Bros. .........0.0. 
| Lk. Ont. Port. Cem. com, . 
Do. pid 
Do. warr. 
Lambton Golf . 
Lord Simcoe Hotel A 
McCarthy Milling A 
| Meadowvale Dev. .. 
Mindustrial ‘ eecee 
Morrow Screw & Nut . 
Mutual Finance Corp. pfd. 
N. Ont. Natl, Gas 6% pfd. 
N Scotia L & P 4% pfd. 
Do 42% ptd ’ 
| Pacific Gas Transmission | . 
| Pacific Western Airlines .. 
| Park Lawn Cemetery eae 
| Pembroke Electric Light .. 
| Phillips Electrical 
| Prairie Royalty .. bee 
| Rapid Grip & B. 6% ‘pfd. . 
Robin Jones & Whitman p 
| S.K.D. Mfg. 6% pfd. 
| Scott Misener S.S ee 
| Standard Fuel 412% pid, oe 
| Steadman Industries 
| Steelman Gas 
Teleflex Limited 
Thompson Paper pfd. 
| Toronto Brick 
Toronto & London Inv.’s . 
| Trans Can Freezers warr . 
| Toronto Medical Arts Bldg. 
| Triarch Corporation 
| Universal Cooler A pfd. .. 
| Do B pfd. . 
| Do common . 
| Waterloo Mfg. 
Westcoast Transmission 
| Westminster Paper ...... 


| (NSURANCE COMPANIES 
British Amer. Assurance . 
| Cdn. General Insurance . 
Commercial Life 20% paid 
| Crown Life Insurance ... 
Dom. Can. Gen. Ins 
Dom. Life Assce. 
Excelsior Life ... 
Great-West Life Assce. ‘Co. 
| Guat. Co. of N.A. Fuli pd. 
| London Life 


~ 09 be me a 
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Do.s 
Maritime Life 
Monarch Life .. . 
National Life Assurance . 
Sovereign Life Assce 

25% paid 208.00 
| Western Assurance . 85.50 8 
Western Life Assce, 25% pd 101.00 10 
| TRUST & LOAN COMPANIES 


British Mtge. & Trust Co. . 28 

| Central Trust 

| Eastern Trust 

Do. rights 

Halton & Peel Trust & 

| Savings Co, ee 

| Industrial Mtge. & Trust .. 

| Nova Scotia Trust 

Prudential Trust , 37.00 

Waterloo Trust ..........% 49.00 
*Original pledged, §Third Bledsoe: 
tSecond pledged. sUnpledged. 


22 


15.75 
130.00 


By Kippen & Co. Inc., Montreal 
Bid As 

Anglo Canadian Tel 
British Newfoundland .... 1% 
Brinton Peterboro Carpet . 42.00 


Little helper, big help- 
new, first powered compact 
postage meter 


This Model 5400 is no bigger than a 
typewriter. But it stamps envelopes, in 
denominations from 1¢ up to $9.99, 
then seals and stacks them. And gives 
you room to grow! If you start sending 
out lots of letters or occasional mailings, 
you can get a separate, fully automatic 
envelope feeder that attaches to the 5400 
—gives you speed when you need it! 

The 5400 also provides postage for 
parcel post on special gummed tape. 
With every meter stamp, it can print 
your own postmark ad, if you want one. 
The meter is set by the postoffice for as 
much postage as you want to buy. It 
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PITNEY-BowEs OF CANADA, LTD. 
Dept. 402, 909 Yonge St., Toronto 


machine! 


protects postage from loss or damage. 
And accounts for postage on registers 
that show postage used and on hand. 

The 5400 handles envelopes as large 
as 9 by 12 inches. It’s easy to use. 
Postage denominations wanted are set 


by finger tip levers. 


The meter is 


light, easily removable. Change stamp 
dates by turning a dial. Liberal water 
supply for sealing a lot of envelopes or 
moistening tape. 

Call the nearest Pitney-Bowes office 
(list at right) for a demonstration in your 
own office. Or write for a free illustrated 
booklet and slide guide. 


Pitney-Bowes 
POSTAGE METERS 


Here'the Model 5400 postage 
meter machine is shown with 
the envelope feeder attached— 
stamps, seals and stacks up 
to 65 letters @ minute. 


Seo: : 


Bid Asked 
58. 86 


: Ssranekeesk 


* Coutvouursc 


.| Bell 


0.00 | 
7.00 
5.00 


| Here is actual 


‘lage 385,398 b/d 


Short Position 
:/Higher at Mtl. 


MONTREAL - (Staff) — Short 
position on the Montreal Stock 
exchange at March 31/61 was 8,- 
895 shares in 14 issues, up 2,109 
shares and down four ‘ssues from 
the position at March 15/61. 


Among the changes: 


Shares 
—120 
—160 

Royalite —100 

Que. Nat. Gas +440 

Tr. Can, Pipe +900 


Issue 
Imp. Inv. A 
Loeb 


Shares 
—89 
—100 
+1,300 
—102 
—100 
+300 


Issue 
Aluminium 
Argus Corp. 
Braz. Tr. 
B.C, Power 
Cdn, Husky 
Cdn. Indust. 


Short position on the Canadian 
Stock Exchange at March 31/61 
was 24,437 shares in 17 issues, up 
8,062 shares and three issues from 
the position at March 15/61. 


Among ihe changes: 


Issue Shares Issue Shares 
Anglo-Nfld. +260 NW Amulet —1,000 
Chemalloy +1,100 Spartan + 7,600 
Dom, Magnes. +100 


Here is the actual MSE short 
position at March 31/61: 


Shares 
Cdn, Celanese 100 
Cdn, Husky 100 
Cdn, Industries 300 
Int. Nickel 510 
Que. Nat. Gas 1,700 
Salada-Shirriff 100 
Tr. Can. Pipe 1,000 


Shares Issue 


100 
957 
100 
1,100 
2,203 
200 
425 


, Algoma 

| Aluminium 
Bk, Montreal 
| Brazil 
Brown 
Cdn. Brew. 


CSE short posi- 
tion at March 31/61: 


Issue 

Moore 

N W Amulet 2,000 
Orchan 2,700 
Que. Cobalt 100 
St. L, Columb. 975 
Saucon 1,400 
Spartan 7,600 
Un. Oils 200 


Anglo-Nfld. 

Bailey Selb. 

Cdn. Ind, Gas 
Cassiar +200 
Chemalloy 6,900 
Chromium 200 
Do, Magnesium 100 
Iso 1,000 


100 


OIL MOVEMENT UP 
Estimated April oil deliveries 


...|by the Interprovincial Pipe Line 


system are 377,630 b/d. This com- 
pares with actual March deliv- 
eries of 358,978 b/d (380,249 b/d 
in March last year.). Actual three 
months deliveries this year aver- 
(380,308 b/d) 
same period 1960. 


- 4 Bid Asked 
C.P.R. Preferred 
Consolidated Oka Sand .. 
Dupuis, Freres Pfd. 
Dominjon Linseed Units . 
| Eastern Can, Sav, & Loan 
| Gt. Brit. & Can. com. 

| Do, pfd. 

| Guar. Co. of North Amer. 
| Imp. Chemical Indust. 

” | Jenkins Bros. 

|} La Prevoyance 





: | Mt. City & Dist. Svgs. Bk. 


25.00 30.00 


ked 


58.00 ‘60.00 


2% 


SOSH OSSHHSOOHSSHSOOSHHS SHHHHHHOHOHSHOHOOHHHEEEOEHOOOECOSOOOESOOSESO EEO SOOO O OOOO OOOO LOSES OOSOSSOESSSOSECS 


Mount Royal Dairies pfd. 
New Brunswick Tel, 
Northern Tel. pfd. 
Pacific Gas Transmission . 
* | Bite Electrical 
| Quebec Tel. 5% pfd. 
| Robin ane & Whitman, c 
Do. pfd, ... 
Stanfield A 
Do. B 
Trizec Corporation . ° 
Trust General du Can, pid. 


Phone or write any 
Pitney-Bowes office 
Siantford, Ont.—113 Darling St., PL 6-6063 
Calgary, Afia.—303—4th St. W., AM 3-1230 
Edmonton, Alta.—104 St. & 102 Ave., GA 2-7441 
Halifax, N. $.—757 Barrington St., 423-7169 
Hamilton, Ont.—840 King St. W., JA 8-4244 
Kingston, Ont.—Box 1034, LI 6-4346 
Kitchener, Ont.—6-A Jackson St., SH 2-4884 
London, Ont.—69 Dundas St., GE 2-1891 
Moncton, N. B.—15 Archibald St., EV 4-5605 
Montreal, P. @.—465 Craig St. W., UN 6-1501 
North Bay, Ont.—110 Third Ave. W., GR 2-1130 
Ottawa, Ont.—382 Bank St., CE 2-1744 
Peterborough, Ont.—139 Hunter St. W., Rl 3-3100 
Port Arthur, Ont.—214A Arthur St., D1 5-9791 
Quebec, P. Q.—265 rue de la Couronne, LA 3-4589 
Regina, Sask.—1245 Winnipeg St., JO 8-2100 
St. Catharines, Ont.—17 Wellington St., 

MU 2-0521 
St. John’s, Nfid.—11 Church Hill, 7086 
Saint John, N. B.—90 Union St., OX 3-2273 
Saskatoon, Sask.—489 Second Ave. N., CH 2-0077 
Scarborough, Ont.~46 Crockford Bivd., PL 9-4197 
Sherbrooke, P. Q.—61 Wellington St. $., LO 9-6022 
Toronto, Ont.—909 Yonge St., WA 3-4693 
Vancouver, B. C.-972 Howe St., WU 5-7304 
Victoria, B. €.~749 Broughton St., EV 4-5323 
Windsor, Ont.—31 Hanna St. W., CL 2-3774 
Winnipeg, Mam.—452 Notre Dame Ave., WH 2-2491 


<4 


FREE: Handy slide guide with 
postal rates, for all classes of mail. 
Ask any Pitney-Bowes office... 

or write Pitney-Bowes of 

Canada, Ltd. Dept. 402 

909 Yonge St., Toronto 5, Ont. 
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STILL FIRST 


Meee 
in 1961 


@ GESTETNER performance has made this the world’s 


most widel 
GESTELITH . y 
OFFSET 


a practical, small 
Offset Duplicator for 
Offices, Printers 
and Letter 

Shops. 


drawn—your 


clear, sharp 


used Stencil Duplicator. With it, you will be 


able to reproduce anything typed, written, ruled, typeset or 


own form letters, price lists, bulletins, reports 


and office forms—and so easily, too, because Gestetner 
operation is clean, easy and automatic. All of these will be 


and professional-looking — as a personal 


demonstration in your office will convince you. Why not 


ask for one 


GESTEFAX 
ELECTRONIC 


cuts stencils by electro- 
scanning. Ask about our 
stencil-cutting service. 


Ld 


Since 1881... the world’s oldest and largest 
manufacturer of stencil duplicators. 


117 KING STREET WEST, TORONTO, CANADA 
Sales and Service Offices in all Principal Cities of the World. 


TODAY. 


TWENTY FACTORY BRANCHES IN CANADA TO SERVE YOUR NEEDS 


ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee 

GESTETNER, 117 King Street West, Toronto 
Please send me a “Profit Ideas’ Portfolio of Gestetner specimens 
applicable to my business. 


Stencil Duplicator FT] Offset Duplicator 3 
Please send me, FREE, your new Brochure 
“How To Cut Better Stencils.” 


PUD cds chin vet waka 
PN Siac ee de oo 


he ares / FP-3-61 
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Ceoeesesess 


T.E. Milner, Chief Engineer, Canadian Chieftain Petroleums, Ltd, 


discusses compressor economy with R. B. Kerr, 


Edmonton Branch Manager, Cooper- Bessemer of Canada, Ltd. 


“Performance excellent” 


This Cooper-Bessemer GMXD-6 gas engine com? 
pressor has been in gas gathering service in the South 
Provost field of Alberta for over a year. Running 
continuously for 24 hours a day; it has given better 
fuel efficiency than guaranteed... has original crank- 
case oil which is still in good condition...has been 
shut down for a quick inspection only once... has 


needed replacement of only one set of magneto points 


and one valve spring. 
“This, in our opinion, is excellent performance”, 


says T. E. Milner, Chief Engineer. “We are very 
pleased with the operation ... and with the helpful 


reports Canadian Chieftain 


engineering service given us by Cooper-Bessemer.” 

We will gladly assist you in your planning of com- 

pression and power facilities. Call the nearest office, 
ENGINES: GAS. DIESEL - GAS-DIESH 


OF CANADA, LTD. 
TORONTO, EDMONTON, CALGARY, STRATFORD, HALIFAS 


Compatssoas: MOCATING AND COMTEIFUGAL 
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WESTBURNE OIL COMPANY LIMITED 
Notice of Annual General Meeting of 
Shareholders 


Calgary, Alta., April 6th, 1961 
To the Shareholders of Westburne Oil 
Company Limited: 

NOTICE IS HEREBY GIVEN that the 
Annual General Meeting of WESTBURNE 
OIL COMPANY LIMITED will be held at 
550 Sherbrooke 
the City of M 
Quebec, on Th » the fourth (4) day 
of May, 1961, at the hour of eleven thirty 
in the foren for the purpose of re- 
ceiving the of the Directors and 
the consolida’ Balance Sheet and con- 
solidated Finan¢ial Statements for the fis- 
cal period ended December 31, 1960, 
electing Directors and appointing Audi- 
tors for the ensying year, and transacting 
such other business as may properly 
come befere the Meeting. 

By decision of the Board of Directors, 
only Shareholders of record or Bearers 
of Share Warrants on April 21st, 1961, will 
be entitled to attend and vote at the 
Meeting. J 

Holders of share warrants are advised 
that in order to attend and vote at the 
meeting, they must deposit their share 
— on or before April 2ist, 1961, 

The Registered Office of the Company, 

Fourth Floor, 

Alberta Wheat Pool Building, 

505 Second Street 8.W., 

Calgary (Alberta); or 

The Office of Montreal Trust Company, 

in Calgary (Alberta) or 

in Montreal (Quebec) or 

in Toronto (Ontario); or 

The Office of &, G. Beaubien Co., 

221 Notre Dame Street West, 

Montrea! (Quebec) 
and receive a cértificate which must be 
produced at the meeting, or if represen- 
tation by proxy is desired, such certifi- 
cate must be deposited with the proxy 
form at the Registered Office of the Com- 
pany or at its Executive Office, 550 Sher- 
brooke Street West, Room 990, Montreal 
(Quebec), before eleven thirty in the 
forenoon on May 2nd, 1961, Certificates 
deposited with proxy forms will be re- 
turned by registered mail tmmediately 
following the meeting or any adjourn- 
ment thereof. 

Return of share warrants deposited as 
above will be made after the meeting or 
adjournment thereof upon delivery of the 
certificate to the office which issued same. 
* By Order of the Board. 


L. CORNEZ, 
Secretary. 


Municipal Bonds 


(Supplied by Investment Dealers’ Assoc. 
of Canada) 


April 11, 1961 
Bid 
87% 
100% 
96% 
100 


Ask 
8912 
102% 
98% 
102 
98 100 
96% 98% 
100% 102% 
95 97 


"71 5.62 
"79 
"81 
"79 
"19 
"B2 
"80 
“80 


Halifax 
Hamilton 
Metro, Tor. . 
Montreal ... 
Ottawa 
Regina .~... 
Vancouver . 
Winnipeg ... 


4% 
5.75 
5.62 
5.80 
5.50 
5.85 
5.78 
5.76 


PLAIN 
or FILTER TIP 
CIGARETTES 


Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


As expected both Canadian and 
U. S. industrial averages have 
moved into record high grourid 
in recent days. 

The most impressive thing 
about the day-to-day action is 
the market’s ability to absorb the 
heavy continued selling going on 
in many stocks — profit-taking 
and just switching — and then to 
push on to new highs. 

The demand for key industrial 
stocks — and the interest is wid- 
ening — seems insatiable. 

The market continues to disre- 
gard all the old yardsticks of cur- 
rent earnings and yields. Some 
day these may re-assert their 
corrective power but that day 
still appears quite a way off. 

In Canada the interest is wid- 
ening out to embrace lesser- 
known, less active issues. Mount- 
ing daily volume in these stocks 
is enought in itself under current 
speculative fervor to bring in sud- 
den strong buying. 

But food stocks and pipeline 
issues still lead the popularity 


poll. 
+. ° - 


ARNOLD PLAXTON; McDon- 
nell, Adams & Co. (Toronto) 
The new wave of buying in the 

stock markets of the world has 
all the signs of continuing for 
some considerable time. New 
highs have been reached in Lon- 
don, New York and Canada with 
heavy volume of trading. 

Many big blocks of common 
stocks have changed hands at 
rising prices, apparently bought 
by large investors who want to 
share in the advances expected 
to result, directly and indirectly, 
from technological developments 
| looming ahead. 

Also, confidence has been 
helped lately by signs of a pick- 
up in general business. Several 
leading indicators have turned 
upward in Canada and the U. S. 


} 
| 
| 
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Week 
Ending 
Apr. 8/61 
CARS 
General Motors: 
Buick x 
*Chevrolet .... 
Oldsmobile 
Pontiac 


126 
1,913 


Ford: 


Mercury 
* Meteor 
Monarch 


Chrysler: 
Chrysler 
DeSoto ....-. 
Dodge 
* Plymouth 


Studebaker-Packard: 
Studebaker 


American Motors: 
Rambler 
Total cars 


TRUCKS 
General Motors 
Ford 
Chrysler ....ee65 . 
International 


Total trucks 


Total cars, trucks 


grade equities usually give better 


investment results than fixed]. 


income securities. The new inter- 
est in the better grade of com- 
mon stocks through, variable an- 
nuity plans, pension funds, etc. 
reflects the increasing realization 
of this consideration. 


Bell Telephone is a blue chip 
that should do well over the next 
few years with the advances ex- 
pected in electronics and com- 
munication. 


In an expanding economy high- 

The results of research done by 
American Telephone are available 
to Bell under an existing ar- 
rangement. The profits of its im- 
portant subsidiary, Northern Elec- 
tric Co., are not restricted by 
government regulation as its tele- 
phone tolls are, and important 
gains could result from manufac- 
ture of equipment required for 
adaptations to new communica- 
tions techniques. 

. * 

ARTHUR A.. McLAUGHLIN; 
| Baker, Weeks & Co. (Mont- 

real) 

Technical considerations and 
the evidence of incipient recov- 
ery from the business recession 
point to a strong probability that 
the stock market is in a major 
uptrend which has some distance 
to go. 

While price-earnings ratios are 
high by past standards, the mar- 
ket is reflecting a global desire 
for equity ownership to partici- 


GUUOUEOEODUNNATEEN EEN TEEATAEA NEENAH 


Gold Bars Quoted 
Rate Reported by Doherty, Roadhouse & 
Co., Toronto. 

Canadian kilo bars of. gold approxi- 
mately 32 oz, each. 
April 11, 1961 


Latest week ....sseeseess+ $34.53 $34.60 
Previous week .secesssses $34.50 $34.70 


SH 


Canadian Auto Production 


% 
Change 
To Date 


Year 
To Date 
1960 


Year 
To Date 
1961 


Same 
Week 
1960 


3,846 
29,026 
4,623 
24,791 


222 
2,099 
182 
1,911 


2,184 
25,141 
2,530 
20,665 
4,414 50,520 62,286 
1,238 
135 
934 
131 


16,008 
1,515 
8,841 
1,527 


18,595 
1,632 
9,184 
1,674 

2,438 27,891 31,085 

128 
58 

552 

441 


1,909 
1,081 
6,575 
6,972 


2,586 
2,708 
6,268 
1,179 


11,562 16,537 


120 1,488 1,497 


eee 1,409 ans 
8,151 92,810 111,405 
969 
418 
158 
263 


1,808 
9,959 


8,400 
5,457 
2,090 
3,221 


19,168 
111,978 


13,257 
5,782 
2,228 
3,802 


25,069 
136,474 


—24 
—18 


*Chevrolet includes Corvair; Ford includes Falcon; Meteor includes Frontenac 1960 
model year, Comet 1961 model year; Plymouth includes Valiant. 


Source: Canadian Automobile Chamber of Commerce. 


Spot new sales 
opportunities... 


American Credit 
Insurance 


While it covers your receivables during the period of risk, com- 
mercial credit insuranc2 provides new sales opportunities, too. 
With an ACI policy, you can confidently add more good cus- 
tomers, sell more to present customers. 

Title passes to the purchaser the moment your product is shipped. 
From that point on, the soundest protection for your accounts 
receivable..,for all the working capital and profit your product 
represents...is the new and broader coverage of American Credit 
Insurance, Today, as for 68 years, an ACI policy is important to 
sales progress and good financial management. Call your insurance 


agent...or the local office of American Credit 


Insurance. 


booklet, 
CREDIT INDEMNITY 
York, Dept. 23 , Mon’ 


WAYS CREDIT INSURANCE | 
CAN HELP YOUR BUSINESS 


Its advantages are spelled out in a hel 
yours for the asking, Write AMERICAN 
MPANY of New 
treal, Sherbrooke, Quebec, 
Toronto, Hamilton, Woodstock or Vancouver. 


2a 
cathy 

ef 

>. 


ACI 


Worth Noting 


_ Financing agreements and changes in finan- 
cing deals, major changes in capital, filing 
statemen's are listed as reported by the Toronto 
and Mojtreal exchanges, Onterio Securities 
Commission. 


BANKFIELD CONSOLIDATED MINES 
bought 75 shares T. G, Bright, 14,800 
shares Elder Mines & Develepments, 9,500 
shares Goldale Mines, 500 shares Hollinger 
Consolidated Gold Mines and 1,800 shares 
Labrador Mining & Exploration for total 
cost of $65,466. Also sold 8,100 shares 
Aunor Gold Mines, 700 shares Alminex, 
25 shares T. G. Bright, 8,500 shares Cen- 
tral Poreupine Mines, 5,610 shares Delnite 
Mines, 2,600 shares East Malartic Gold 
Mines, 20,000 shares Grand Calumet Mines, 
450 shares Hollinger Consolidated Gold 
Mines, 500 shares International Nickel 
Co. of Canada, 1,000 shares Lun Echo 
Mines, 1,500 shares Robin Red Lake 
Mines, 1,000 shares Syivanite Gold Mines 
and 1,000 shares Thompson Lundmark 
Mines for total net return of $71,442. 


CANADA TUNGSTEN MINING CORP. 
agreement with Northwest Amiax, Ven- 
and Dome Mines to sell to 
respectively; 1,064,400 shares for 
$1,170,840, 217,800 shares for $239,580, 
217,800 shares for $239,580, Company also 
to issué before Dec. 31/63 $2,680,000 6° 
debentures and further 799,993 shares as 
follows: $1,901,728 debentures and 567,675 
sharés to Amax, $389,136 debentures and 
116,189 shares. to Ventures and $389,136 
debentures and 116,159 shares to Dome. 
filing statement. 


COPPER MAN MINES sold 300 shares 
Noranda Mines for $13,477 net. 


DUVAN COPPER to acquire from 
American, Chibougamau Mines 40% in- 
terest in claims covering 600 acres in 
Quebec for completion of $12,000 dia- 
mond drilling 

GOLDALE MINES bought 3,500 shares 
Bankfield Consolidated Mines, 18,700 
shares Elder Mines & Developments, 500 
Shares Hollinger Consolidated Gold Mines 
and 1,865 shares Labrador Mining & Ex- 
ploration for total of $66,163. Also sold 
21,638 sharés Consolidated Mosher Mines, 
800 shares Dome Mines, 5,000 shares 
Highland Bell and 450 shares Hollinger 
Consolidated Gold Mines for total net 
return of $90,151. 

KIRKLAND MINERALS CORP. bought 
additional 129,000 shares Norstar Lake 
Mines for $12,900, bringing total holdings 
to 1,671,700 shares. 


RIO RUPUNUNI MINES made option 
Payment of $1,500 to buy Argyll Mine 
lands in Ontario. 

STEEP ROCK IRON MINES employees’ 
stock purchase plan covering maximum 
50,000 shares at $6.75 exercisable within 
five years. Revisions to previous plans. 


TAURCANIS MINES agreement for 
further financing with Consolidated Dis- 
covery Yellowknife Mines, Dickenson 
Mines, Radiore Uranium Mines and Ray- 
reck Mines, Option held by Brewis & 
White to buy 23,833 units ($35 preference 
share and 10 common shares) at $36 each 
reduced to 6,045 .units at $36 and ex- 
tended to July 31/62, Options to Consoli- 
dated Discovery and Dickenson on total 
of 30,750 units at $36 cancelled. Further 
$848,988 to be provided as follows: Con- 
Solidated Discovery, $216,000; Dickenson, 
$216,000; Rayrock $236,988; Radiore, $180,- 
000, Companies to receive a unit for each 
$36 spent. 


TOWAGMAC EXPLORATION bought 
3,800 shares Eider Mines & Developments 
and 9,000 shares Goldsle Mines at tota! 
cost of $5,937. 
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THR Gha-suippirr-norsev's 


‘ new plant at Alliston, Ontario, 


Insulated metal ROSCO-WALL Type 14*... used 
exclusively on the side walls... gives it a clean, modern look... 
reduces maintenance to a minimum. 


Fast, easy installation...no interior scaffolding 
required... low cost... permanent construction... 
easily removed for alterations or expansion. 


Use ROSCO fabricated structural products for your 
new building. Unsurpassed quality: Complete design flexibility. 


Available in colour also! 


Rosco “V-V PROTECTED” METALS provide 
wide colour choice and complete protection 


from corrosive agents. 


pate in the expected advance to- 
ward new heights of world pros- 
perity. 

In addition to the anticipation 
of a cyclical upswing, confidence 
in an acceleration of the U. S. 
economy’s growth has been in- 
creased measurably by the Ken- 
nedy administration’s determina- 
tion to make aggressive use of the 
power of government to bring 
this about. 

Undoubtedly, this is exerting a 
definite influence upon the think- 
ing of businéssmen as well as 
consumers and this in itself will 
tend to add’ strength to the up- 


FORECAST: 


year-round 
working comfort 
in this 
modern structure, 


thanks to air-conditioning and heating by 





swing. 

From a technical standpoint, it 
deserves emphasi: that the char- 
acter of the present market bears 
notable resemblance to the mid- 


| dle stage of the big 1957-1959 ad- 


vance which was characterized by 


unusual freedom from intermedi-| 


ate reactions of consequence from 
the time of its inception in Oct./57 
until mid-1959. 

While history rarely repeats it- 
self precisely in the stock market, 
this is one additional reason for 
suggesting that investors cur- 
rently should give primary con- 
sideration to the well-defined 





On-time delivery. 
*Patented 1960 


major trend rather than to over- 
emphasize attempts to master- 
mind short-term fluctuations. 

+. * - 


ANNETT & CO. (Toronto) 


Bond Market: On any basis of | 


comparison, the condition and 
activity of our government bond 
market is a matter of concern. 

Deficit government financing, 
the extent of which is an un- 
known quantity, coupled with no 
means of ascertaining the proba- 
ble duration of the situatior is a 
barrier to a restoration of confi- 
dence on the part of the average 
investor. 
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ROSCO METAL PRODUCTS LTD. 


TORONTO © MONTREAL @ OTTAWA 


¢ LONDON « QUEBEC 


WINNIPEG @ CALGARY ® EDMONTON @ VANCOUVER 


AN ALL-CANAD/IAN ORGANIZATION 


ARCHITECT 

Gordon S. Adamson & Associates 
GENERAL CONTRACTOR 
Camston Ltd. 


The forward financing pro- 
grams, federal, provincial and 
municipal, are of such propor- 
tions that any early or lasting 
| decline in interest rates cannot be 
viewed as other than _ prob- 
lematical. 

Stock Market: Five months of 
rising markets in the face of dis- 
belief on the part of the smaller 
investor have brought the indus- 
trial averages here and in New. 
York through: all-time highs. 


| 


covery from the so-called reces- 
sion or “rolling readjustment” 
will be greater than anticipated, 





It seems apparent that the re-| 


and there are no signs on the 
horizon as yet that the market is 
a long-term top. 

Foreign news will probably 
continue to fluctuate between 
optimism and extreme pessimism, 
| but the firm attitudes being taken 
by the Kennedy administration 
should result in some stability. 

The market generally has dis- 
counted a great deal of business 
improvement — some stocks more 
than others. A very active mar- 
ket can be expected for some 
months as switching from group 
to group takes place in the search 
for undervalued situations. 





Hamilton’s new City Hall, will always 


be one of 


the most outstanding 


civic buildings in Canada. 


Modern in outside appearance, but 
even more important, modern in 
interior comfort! ‘‘Climate-controlled”’ 
throughout by TRANE, for utmost 
working comfort and efficiency, 365 days a year. 
New, striking structures such as this are 
constantly shooting up in Canadian cities, 

For them, the sound economy of 
air-conditioning by TRANE has its start on 
the drawing boards of modern-minded 
architects and engineers. 

You’d be wise to let TRANE 
**Climate-control” your next structure! 


Modern TRANE equipment in 


Hamilton’s 
Fans* 
Coil 


CenTraVac 
Induction UniTrane  Torrivent 


ii 


new City Hall: 


Climate Changer 


COMPANY OF CANADA LIMITED, TORONTO 14 


Manufacturers of equipment for air conditioning, 
heating and ventilating 


, 


FUTURISTIC NEW CITY HALL, HAMILTON/ ONTARIO 
‘Architect: 8. M. Roscoe; Hamilton ‘ a 
Consulting Architect: Fleury, Arthur & Barclay, Toronto 


Consulting Mechanical Engi : 
L. H. Schwindt Co. Ltd., 


Associate 
C. 8. Leopold 


ton 


ost 


Philadelphia 
Mechanical Contrector: Goodram Brothers Ltd., Hamilton 
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APPRAISAL 


ANNOUNCEMENT! 


CROWN LIFE APPOINTMENT 


R. C. MacKAY, M.D. 


The Crown Life Insurance Company an- 
nounces the appointment of Dr. R. C. 
MacKay as Medical Officer of the Com- 
pany. 

. MacKay will assume the responsi- 
bilities formerly held by Dr. H. D. Dela- 
mere, who after 32 years of service has 


Winnipeg Futures 


Week to Apr. 10, 1961 
Crop year from High 

Ang. 1, 1960 
High Low 


Oats—- 


May 
July 
Oct 


sere 


Barley— 


May 
July 
Oct, 


July 
Oct. 


eeee 


Fiax— 


May 
July 
Oct. 


Grain Prices 
Chicago 


Futures | 


Week to Apr. 10, 1961 
High Low 


a year from 
1, 1960 
‘on 
Wheat— 
Mar. 
May 
July 
Sept. 
Dec. 


Low 
tor for Close 
week week Apr. 10 


eee 


763 
74 
783 


763 
174 
-788 


sees 


1.003 


1.08% 
1.09% 
1,113 


. 3.254 


3.284 
3.25 


Winnipeg Cash 


High Low 


High Low 


For Week 


+ eeee 


ye— 
« 1.064 


+ eveeee 1.064 


April 11, 1961 


Perpetual ... 
June 1967/68. 
Jan. 1975/78. 
Mar. 1996/98. 
May 1961 ... 
May 1970 ... 
Oct. 1979 ... 
Dec. 1961 ... 
Sept. 1965 ... 
Sept. 1972 ... 
Sept. 1983 ... 
Jan. 1963 .. 


Bid Asked |% 
Govt, of Canads Bonds: 


a 


week 


763 
73% 


Prev 


763 77 
734 74 
High 

943 942 
92% 934 
1.043 1.04) 


1.083 
1.084 


93; 
92 
1.03% 


1.041 
1.044 


1.054 
1.054 


Government Bonds 


Week 


Chicago Cash 


For Week 
Apr. 


for 
Week oan oto 


- ry 2.003 
1.96) 
1.88 
1.903 
1.963 


1.202 
1.08, 
1.12 

1.14) 
1.16) 


tor 


ote et 
amon Sexes 
O12 0 re £3 
were ie & eae 


604 


Low High 
10 Prev. 
1.061 1.084 1.05) 





(Supplied by Investment Dealers’ Assoc. of Canada) 


Due Bid Asked|% D 


Int. Bank of Reconstruct. 
& Development 


$3 Apr, 1965 ... 918 
33 June 1969... 87) 


43 Oct. 
934; 5 Oct. 
894) ontario: 


4) Dec, 
3 


C’wealth of Australia: Nov. 
Jan. 


4 Nov. 1970... 874 
: 5) May 
Prov. Govt. Bonds 2 May 


Alberta Tel. Gtd.: 4 non 
43 July 1976/78. 7 


89) 


865 88) 


ue Bid Asked 


New Brunswick: 


1968/71. 91 
1974/77. 


1962/63. 
1963/65 
1977/79. 
1970 ... 
1978/80. 
1977/79. 
1961 ... 


Man. @ydro: 


4 


Profits Here 


listing of tates? 
investment firms. - 


aren eeree & FOree eee. Gun- 
y & Co., 36 King S' Torento. 
ALBERT E. REED & Gon Hugh Mackay 
& Co., 235 St. James St. W., Montreal. 
B. om FOREST PRODUCTS—Wood, Gundy 


& Co. 
CANADIAN STOCK WARRANTS — 


| | 


studies by 


Draper, — & Co., 


W., 


25 Adelaide St. 


Toronto. 
DISTILLERS CORP-SEAGRAMS— Wood, 


Gundy & Co. 


BASE METAL OUTLOOK — J, Bradley 
Streit & Co., 80 Richmond St. W., To- 


ronto. 
STEEP ROCK IRON MINES—Wood, Gun- 


dy & Co. 
SIMPSONS, 


LTD.—James 


Richardson & 


Sons, 173 Portage Ave. E., Winnipeg. 
BELL TELEPHONE—Wood, Gundy & Co. 
YELLOWKNIFE BEAR MINES—J. Brad- 


ley Streit & Co. 


DOMINION FOUNDRIES & STEEL — 


Wood, Gundy & Co. 
MASSEY-FERGUSON — 


Merrill Lynch, 


Pierce, Fenner & Smith, 
CANADIAN BREWERIES—Wood, Gundy 


& Co. 


CANADA & DOMINION SUGAR — Do- 
minion Securities Corp., 50 King St. W., 


Toronto. 


Mutual Funds 


All-Can. C. F, 


All-Can. Div. Fd, 


7.879 (30.624) 


American Growth 


Assoc, Investors 


08% (34.5) 


Can, Invest, Fund 


Canafund 


Champion Mut. Fund 


C’wealth Inter. 
Com, Lev. Fund 
Corporate Inv. 


Diversified Inc, B 


Dom, Equity 


Dom, Comp. Fund 8.66(37.16) 


No, nonres. 
Dominion Funds 


8.66 (35.2) 


European Growth 


First Oil & Gas 
Group Accum. 
Grouped Inc. 


4.15(20.45) 


Growth Oil & Gas 


Invest. Growth 


Investors Mutual 


Mut. Acc, F. 
Mutual Bond 
Mutual Income 
North American 


Sav. & Inv. Mut. 


Securities Fund 


§.03(17.91) 
5.7(23.55) 


Divd. pd. 


centsa 


6(24) 
3(15) 


8 (36) 
(125) 
4(16) 
16(32) 
3(16) 
8(32) 
6(11.2) 
35 (53) 


aso 


an 
VRIDOOA ROAM 


STRACK UENEDSDw~wUiywo 4 Rise  o ie Seems 
SORVASSSRSSaSSVSABsSansszzsy 


(32.33) 


(14.5) 
9(36) 


_ 


6(25) 
4.5(18) 


3(14) 


~ 


_ 
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. NAM UASeG IP aAe3052 
: BESBRSkesREs SES 82233 


qualified for retirement under the Com- 
pony’'s Staff Pension Plan. 


Sup’vised Amer. 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 


Oct. 1962 . 
June 1974/76. 
Apr. 1963 
Oct. 1975 ... 


54 Sept, 1979/81. 


941/ Manitoba: 
5i June 1976/79. 


British Columbia: 
3 June 1964... 


bs 
o 


92) 


with FP. Read it regularly, for 
news that will help you do 
better at business. 


In Canada: $8 yearly; $14 
for 2 years. Elsewhere: $9 
yearly; $16 for 2 years. 
moil_ this 


For regular delivery, 


coupon today. 


ee 


The Financial Post, 


Cattle .. 





481 University Ave., Toronto 2 


Please enter my subscription for 


C two years 


© one year 
and start sending FP immediately. 


O send bill (©) cheque enclosed 
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Woods, Ge 


Dec. 1962 ... 
June 1962 ... 
Dec. 1963 . 


Jan, 1961/66. 
Feb. 1961/63. 
Jan. 1964/67. 
2 Feb. 1972/74. 
Feb. 1981 .. 
Dec. 1964 ... 
Jan. 1985 . 
Apr. 1967 ... 
Oct, 1987 .., 


Commodities 


seeeeeere 


Weekly Commodity Indices 
Dow Jones Fut. 144.16 7 

U. S. Labor ... 
Monthly Price indices 


Retail C.P.L° 
(Mar.) 


Canada (D.B.S.): 
W' sale ‘ 
Cc. F'm P.* (Feb.) 220.5 
J. S. W'sale (Nov.) 119.6 

Gt. Brit. W'salee 


(Dec.) 


Base of price quotations is as follows: 
Cattle-Steers good up to 1,000 Ib., 
Toronto. Copper, 
York. Coffee No. 4 Santos. 
Sugar 96 degrees centrifugal c.i.f. 


*Base years 1947-49=100. 
¢Base year 1954100. 

4Base years 1924-26=100. 
tMarket closed. 


994 
994 


Cdn. Nat, Railways: 


92) 
978 
894 
852 


973 
94 


Latest 
week 
$23.00 $23.00 


al 


119.5 


Latest 
month 


230.1 


elec 


Jordon eh 


‘ Management Consultants 


PARTNERS 

W. L. GORDON 
- B. BAILEY R. 
. M. CARON R 
. L. GORDON R. 
. O. MOORE H. 


G. P. CLARKSON 
P. BODDY 
DAVIDSON G. B. 
H. GRANT . B. 
WwW. ROWLANDS 


A. N. STEINER 


J. A. LOWDEN 


D. B. WATSON 


CONSULTING PARTNERS: 
J. DBD. WooDs 


MONTREAL 


Member of Association of Consulting Management Engineers, Inc. 


VALVES 


J 
. M, 


—. B 


J. A. BROWN 


DO: 


. SHI 
TURNBULL 


R. PRESGRAVE 


TORONTO 


HARDFACING RODS 


VA 


GUILFOYLE 


Pac. Gt, East. Rly. Gtd.: 


Nova Scotia: 


42 Dec, 1987 ... 87) 894 


54 July 
Ontario Hydro: 42 Dec. 


953 
953 
98) 100) 
101 
88 


1964/67. 97) 
1974/77. 
1978/80. 
1970 ... 99 

86 


1968/70. 


4j Nov, 
5 Apr. 
53 July 
54 July 
3 Apr. 


4) Nov. 
54 July 


1978/80. 97 99 
1975/77. 90 92 


Quebec Hydre Commission: 
53 June 1979/82. 


97}| Saskatchewan: 


984 1003 


1974/76. 88 90 
1978/8). 97 98 


Newfoundland: 


42 July 


9541 42 Jan. 1974/77. 92) 943) 53 Feb 


Same 
week 
last yr. 
$22.50 
24.83 21.12 
.29 33 
37% 36% 
0625 0620 
11% .21 
34 38 


Bid Ask 


Aberdoon 
Abeta 
Abex 
Abbican 
Abino 
Able 
Ace Yell 
Aconic vt 
Aconic c 
Advance 
Alicop 
Alex RL 
Am. Kirk 
Anabar 
Andover 
Anamque 
Anuwon 
Arctic Y 
Arncour 
Arno 
Arrowhd 
Atlas Ch 
Atlas Sul 
August 
Augustus 
Baldwin C 
Bancroft 
Band-Ore 
Barbi 
Bardyke 
Barima 11 
Barinouri 15 
Bar-Manitou j 
Barnet $95 
Barvallee 3 
Basalt B 1 
Bateman 7 
Beacon 24 
Beatrice 2 
Beauce 30 
Belfast 3 
Belle Ch 3 
Bengal 10 
B Jckpt 1 
Birch Bay ji 
Biroco 1 
Bl Grass 4 
i 
i 


Pre- 
vious 
week 


27% .29 
ll 12 
1.14 1.19 


1% Al% 13 


= 


145.23 


119.5 120.2 


- 


Pre- 
vious 
month 


month 
last yr. 
128.9 126.9 
229.7 | 
212.0 | 
118.9 


111.7 


229.7 
221.1 
119.6 


"113.6 


yw 
KWH NORE RHE Ree Dee Be 


s 
: Souwaaahruw: 


to price 
Producers, New 
Spot Raw 


- 


= 


~ 
Saanuns 


Boise Y 
Bornite 
Boulder G 
Bourlque 
Bracemac 
Braminco 
Bright RL 
Brilund 
BC Expl 1.00 
Britt Mal 1 
B McDade 7 
Bruce Pres 8 
Brunette 34 
Buffonta 23 
Burrex 10 
Calmor 30 
Calumet Ur 2) 
Camdeck 2 
Camflo 5 
Camlaren 2 
Camoose 1 
Camray i 
Cdn All M 3h 
Can Rad 4) 
Cdn Jav 13.75 1 
Canagau 1 
Canalask 2 
Canol Met 25 
Canorama 13 
Caneonti 3 
Can-Fer 1,35 
Canuba 2 
Caral 3 
Carnegie n 1 
Castibr 7 
CartierQ 10 


CHRErDrW: ANeEWWH: an 


_. ~ . 
wv Vow@w 


CHOWN 


INALDSON 


RLEY 


NCOUVER 


BNP inbor-necag® 


~ 
mOwnwp 


ry 


:Chipman L 4 


“Comstock 4 


1962/64. 95 i 
1977/79. 91 rad 


Bid Ask 


Cen Man 3 33 
Centre H 4) 6) 
Centurion 9 15 
Chellew 4 5 
Chemloy 2.10 2.15 
Chesbar 20 
Chess Min 2 
Ch Cop 81 


to 


~ 
NWANwWwWUWS et 


Cine Pore 1 
Circle Y 1 
Clavos P 1) 
Clicker 3 
Clinger : 

0 

1 


Clix Ath i 
Cobalt Pr 2 
Columb 


Comb L i 


Conro 

Cons. Bi 1 
Cons. Dur 6 
Con Fred 22 
Con Harp 5) 
Con Vauze 83 
Con Cop oF 
Cont Kirk i 
Cordell 1 
Cove 3 
Crackstone 6 
Craibbe F 14 
Croydon R 1 
Dalhart 1 
Daniel M_ 64 
Delmico 7 
Delta 95 
Derlak 2i 
DesBarats .. 1.00 
Desjardins .50 .70 
Despina 3 4 
Destorada .. 
Destorbelle 5 7 
Dolsan 6 8 
Dom Expl . 20 
Dukel es 
Dumont 35 
Dunford 3 
Dunvegn 3 
Duomal 1 
Dupel 2 
East Bay 2 
East Lun i 
Eastmont 3 
Echo Indin } 
Ego 10, 
El Bonanza 1i 
Elmwood 1 
Empire Gld 2 
Erin Kirk i 
Ethel Cop 15 
Evenlode 7 
Expl All 3 
Fab 9 
Farcroft 

Feld T 

Feromac 

Fleming 

Fort Rel 11 

Fty Four 60 
Fundy Bay 6 

Gal Cum 3 
Gan Cop 2 

G Stewart 2.00 . 
Gateway U 6 
Gilmont 1 
Girard Lk i 
Glenburke 5 
Glencona i 
Glenecho 2 
Goldyke i 
Gold Hark 7 
Gold Shaft 3 
Gold Age 43 


San -—me eo: 
oa : 
=o 


~ 
BwnwAIANKO 


_ 
ae 
oo 


Sup’vised Executive (1953) 
Sup’vised Gr’th Fund 


Sup’vised Inc. Fund 


T.V. Electr’s 
Timed Invest, 
Trans-Can. A 
Do. B 
Do. C 


United Accum, Fund 


(4) 
4(17) 
(453) 
(26) 
(105) 


4.76 (94.4) 


9.6(18) 
16 (32) 


aPaid or payable in 1961, total paid in 
1960 in parentheses. 


sOf which 8c (U.S.) was paid prior or 


to a 2-for-1 stock split. 


Gains Dist. in 1960. 


Goldmque 2) 
Gordon Leb.4 
Governor 2 
Guardian 29 
Guipore 4 
Halmon 14 
Hay Gold 3 
Horne Fault 6 
Hotstone 2 
Hubert L 3 
Hucamp 26 
Hucliff 
Hudson B 
Hudson Un 
Humlin RL 
Independ 
Indyke 
Inter Cer 
Indian M 
Inmount 
Ivan Larder 4 
Jacola 1 
Jahajla 1 
Jamaican 4 
5 
5 


IO “Ie wae 
ee 


Jaylac 2 
Jean Lk 
erome 33 


Jr Frood 1.00 1.1 


KB Mining 4 
Kamlac 7 
Kenda Per 
Kermac 
Kenogam 
Kenwest 
Kerromac 
Kewagama 
Kiena 
Knutson 
Kontiki 
Laddie 

Lk Exp 1 
Lk Renzy 
Larandona 
Laroma 
Laronge 
Larum 
Lassie R 
Latomic 
Lennie RL 
Lingside 
Little H 30 
Lode 28 
Lun Echo 23 
Lynnwatin 2 
MacAnd RL 1 
Magnacon 25 
Magnet 2 
Magni 24 
Magoma 1) 
Main Oka 33 
Mallen RL 3 
Mallich i 
Man-Echo 3 
Manterre 1 
Marchant 25 
Margaret 40 1 
Marpic 1 
Martin B24 


wee 


wow mw 
coe 


Ask 
3} 
14 


3 
31 


WH AON WHOwWUAAASU AH We 
_ 
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~ 
Pb Che WU Nha Db © 
-— os - 


24 
41 
1; 
5 
4 
30 


3 
34 


Martin unit 2.00 ... 


Master Met 1 

Mate Yell 5 

Match Cdn 6 

McCuaig 23 
McFinley 3 

McManus i 
McVittie n * 

Mica 

Mid Camp : 

Mid Chig 16 

Miles RL 2 

Miller Cop 3 

Mills RL 1 

Mindust 1.90 
Minedel 1 

Mirado il 


Mogador | 
ae 


Monpre 6 
Montco 1 
Mt Keno li 
Mt Pleas 39 
Murmac li 
Murky Fit 10 
Murphy 3 
My-Ritt 1 
Nasco 1 
N Maln 27 
Negor 4) 
N Aug 14 
N Bruns 7 
N Camp 34 
NDomN 1) 
N Fontana .3 
N Form 4} 
N Hope 13 
N Insco 5 
N Jck LD 3 
N Lorie 1; 
N Mal 1 
N Met 4 
N Pott ! 
N Redwd 23 
N Walcora 2 
Nickel L i 
Nickel Off ‘ 
Nicoba 

Miniren : 
Nocana 4 
Nvt.ord 

Normar 1) 
North Am. 34 
North Sull 5 
Numalake 5 
Obalski 2 
Qbalski 45 6 
Oceanic 25 
Oklend 3) 
Olivet i 
Ordala i 
Orofino 12) 
Ortona i 
Pcemkr 2 
Panther C 20 
Partridge 4 
Pascalis 15 
Paudash 15 
Pax Ath n 15 
Pelangio 1 
Penelope 35 
Penfield 10 
Pershon 

Pickering 5 
Picton 1) 
Pinepoint 
Pitchvein 5 


Tine eensinnsrniibenantonge-teaepeaietiess 


3 
6 
8 
3 
4 
1) 
65 
15 
i9 
3 
5 
3 
2.10 
13 


10 


3 

2i 
41 

24 
15 


a oe 
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$14) 143 
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32c (U.S.) cap. 


Unlisted Mines and Oils 


Bid Ask 


Pitsonto 38 042 
Pitt Gold 2 4 
Portland ¥ 5 10 
Profesor 10 oe 
Prop Hidg 4 
Prov Asb 1 3 
Prudential 3 5 
Que Cob 3.50 3.70 
Que Gold 31 36 
Que Smt 11 12 
Que Tant 20 . 
Quejo 
Quest 
Raglan 
Rand Mal 
Ranney 
Raymond T 1 
Redaurum 1 
Redcon 4i 
Red Crest 2 
Redruth 34 
Rexora 
Rico Cop 
Rch Grp 
Rice Lake 
Ridge U 
Rio Tinto 80 
Robb Mont j 
Robin 28 
Rocdor M 3 
Ronnoco 2 
Rose Gold 5 
Royalite $2 
Rugged RL 1} 
Russett RL 4 
Russet unit $2 
SalmitaC 4 
Santiago n 2 
Scott Chib 1 
Senore i 
Sentinel 4 
Sheldon 13 
Shield 33 
Shunsby 7 
Siconor 25 
Sil Lakes i 
Sil Ridge 2 
Sladen Q 68 
Slate Bay 3 
Snowdrift 10 
South Duf 8 
Spinet Gid 4 
Std Gold 8 
St. Anth n 3 
St Marys 2 
Stormy 30 
Starlight li 
StewartL 15 
Strathmet $25 
Sturdy 18 
Sullico 1.80 
Sun Bear 1 
Sunset Y 2 
Tache Lk 7 
Talisman 80 
Tarbutt 
Tazin 
Temara 
Thorncrest 
Tib Exp 
Timal 
Trebor 
Tresdor 
Trojanc 1 
Trojan G 
Ung Cop 1j 
Un Cob 21 
Un PP $1.15 
Uran R 6 
Val Dor 50 
Vanguard 7 
Vermont Z 9 
Viking 14 
Wadge 4 
Wadasa 1 
Watson L 7 
Wedding R ji 
Wells LL 10 
Wesley 6 
West Am 23 
Westfield 13 
West RL 1) 
Westville 3 
West Wasa 3 
White G 
Wildor™ 1) 
Wood Croes 14 
Yng David 19 
OILS 
Assoc Dev 6 
Bald M 16 
BC Oil Ld $11 
dowts $6) 
Blue Crn - 26 
Cdn Delhi $4j 
Can Sup of 
Calif. . $13) 
Cedar n 14 
Claybar 16) 
Gld L Pipe 60 
Crusade 140 
Dynamic 62 
Edoran 3j 
Embassy 
Empire 3 


oe: anenann 


es 


‘ ° ° we 
“Owe. Oty O*WR 


_ 


iy 


ot: 


‘ Gateway 1) 


Gld_ Sat 2 
Sweet G19 
Harvest 10 
Israel Cont 10 
Leduc Cal 4) 
Mere Ch 15 
N Surpass 45 
NY Oil 10 
N Cont 1 
Old Smky 1) 
Paige 3 
P River 18 
Phoenix 38 


* Pt Dover 6 


Ranchmns 10 
Redwater 1 
Richland 
Richwell 
Sh. Oils 4 
Siscalta 50 660 
Steelmans $3 34 
Sturgeon 44 #7 
Titan 13. «15 
Transfield 2) 3 
Vermillion 2) 3) 
Warner W 4j 4) 
West C $16) 162 
West All 6 9 


Bond Redemptions 


Bonds Issues: 


Rate 


Year Call Price 


*Bicroft Uranium Mines 


Debs, Ser 


B 5% 


62 July 1 $100.00 


*Maritime Mining Corp. 
ist Mtge. Bds. 
61% "62 Apr, 15 $100.00 
sUnion ptscetene Corp. Ltd., 
. Debs., Ser. A 


“All outstanding. 
$42,500. 


5%% "61 May 5 $101.06 





The Call Director. This one does all: 
Doubles as switchboard. Conference table. 


-Intercom system. Talks the language of business. 


Fascinating stuff...well worth investigating. 


Clearly, from the Bell. 


«+. the one source for all business communications 


ONLY A MAN 
WHO MUST BE RIGHT 
CAS CLAIM THE PRIVILEGE 


OF BEING WRONG 


We at Vapor Heating 

consider this to be indisputable. Errors in buying 
judgment do occur, and only a man who investigates 
can truly claim the privilege of being wrong. Over the 
years at Vapor, this belief has gradually developed into 
a business maxim . . . a creed of quality that is your 
guarantee of consistently high performance in every 
product. 


VAPOR Forced Flow HEATING UNITS 


Newly designed for any application where heavy heat 
flow is needed, these compact units are built with a new 
resilient mounting for smooth, quiet operation. No hot 
surfaces are exposed, and safe, steady heat keeps any 
room at constant, comfortable temperatures. 


Vapor units can use either hot water or steam and the 


aluminum fins are spaced eight to every inch of tube. 
Air circulates faster . . . more completely. No clogging 
or cutback in efficiency after a few months of use. And 
Vapor’s V-belt drive gives positive, dependable motor 
action. Vapor units look good, too! Knockouts are 
already provided for easy pipe installation. 


Always check with Vapor for costs and technical details 
before buying . . . or write to: 


VAPOR HEATING (CANADA) LIMITED 
3955 Courtrai Avenue Montreal, Que. 


HEALARCTIC® 
REFRIGERATION 
TUBES 


BOILERS KLEEN-TUSE® STEAM 
WATER CLEANERS 


_ HEATERS 
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DIVIDEND NOTIORS | Market Bid and Ask Quotations 


Montreal & Toronto Bid Ask Stock 


Toronto Curb 


‘Stock Bid Ask. 


Stock 
xMari 


Bid Ask 
193 203 
355 400 


Steck 
Frosst 


Stock 
C Drdg 


Bid Ask 


14h 143 Robetsn 


106 107 


Tee 
CHASE 


MANHATTAN 


BANK 


MEW YORK, N.Y. 


DIVIDEND NOTICE 


The Board of Directors of The Chase Manhattan Bank has 
declared a dividend of 62'4¢ per share on the capital stock 


of the Bank, payable May 15, 1961 to holders 


the close of business April 14, 


record at 
1961. 


The transfer books will not be closed in connection with the 


payment of this dividend, 


THE CANADIAN 
BANK OF 
COMMERCE 


Dividend. No. 297 


NOTICE is hereby given 
that a dividend at the rate 
of forty-five cents per fully- 
paid share on the outstand- 
ing Capital Stock of this 
Bank has been declared for 
the quarter ending April 30, 
1961, payable at the Bank 
and its branches on May 1, 
1961, to Shareholders of rec- 
ord at the close of business 
on March 31, 1961. 


By Order of the Board 
J. P. R. Wadsworth 
General Manager 


Toronto, March 17, 1961 


AUNOR GOLD MINES 


LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby given that an in- | 
terim dividend of Five Cents (5c) 
er share has been declared by the 
Directors of AUNOR GOLD MINES 
LIMITED, pzyable June 1, 1961 to 
Shareholders of record May 12, 1961. 
By Order of the Board. 
C. H. WINDELER, 
Secretary. 
Toronto, Ontario 
April 6, 1961. 


McCABE GRAIN COMPANY 


LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that a divi- 
dend of 35c per share on the com- 
mon stock of the Cunpeny has been 
declared payable May.1, 1961, to 
shareholders of record at the close 
of business April 14, 1961. 

By Order of the Board. 


W.S. NEAL, | 
Secretary. 


% )canaoian oiL 
aoe COMPANIES, LIMITED 





Notice is hereby given that a divi- 
dend of twenty cents (20c) per share 
has been declared on the Common 
shares without nominal or par value 
of the Company, payable May 15, 
1961 to shareholders of record at the 
close of business on April 14, 1961. 


By Order of the Board. 


DOUGLAS ROBINSON, 
Secretary. 
TORONTO, April 5, 1961. 


JAMES B. CARTER LIMITED, 


DIVIDEND NOTICE 
A haif veariy dividend of thirty 
cents per share plus a participa- 
ting ividend of thirty cents, 
covering pee of the fiscal year 
ended February 28, 1961, on the 
outstanding Cless A shares of the 
company, payable May 1, 1961, to 
the sharehuiders on record at the 
close of business April 15, 1961. 
A dividend of $2.00 per share on 
the outstanding Class B shares, 
payaate May 1, 1961, to the share- 
olders on record at the close of 
business Apri) 15, 1961. 
GLEN MURRAY 
Secretary, 
yinnipes., Mantioba, 
March 28th, 1961. 


DOMINION ELECTROHOME 
INDUSTRIES, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of Ten Cents per share 
has been declared payable on all 
issued Common Shares of the Com- 


MORTIMER J. PALMER 
Vice President and Secretary 


THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that a quar- 
terly dividend of Twenty-Five 
ents (25¢) per share, for the 
quarter ending February 28, 1961, 
has been declared on the Common 
Stock, without nominal or par 
value, of the Company, payable 
May Ist, 1961, to shareholders of 
record April 10, 1961. 


By Order of the Board. 
P. W. HoLuincworrn, 
Vice-President and Secretary-Treasurer, 


Montreal, Quebec. 
February 16, 1961. 


ARGUS CORPORATION 
LIMITED 
NOTICE OF DIVIDENDS 
Notice is hereby given that a 


dividend of sixty-two and one- 
half cents (62%c) per share on 
the outstanding $2.50 Cumulative 
Preference Shares Series B of the 
Company has been declared pay- 
able on the first day of May, 1961, 
to shareholders of record at the 
close of business on the twentieth 
day of April, 1961. 


Notice is also given that a divi- 


dend of thirty cents (30c) per 
share on the outstanding common 
shares of the Company has been 
declared payable on the first day 
of June, 1961, to shareholders of 
record at the close of business on 
the twentieth day of April, 1961. 


By Order of the Board, 


H. H. EDMISON, 
Secretary. 


Toronto, Ontario. 
April 10, 1961. 


NOTICE 


MacMiLLAN, BLOEDEL 
and POWELL RIVER 
‘LIMITED 


NOTICE OF ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 


To The Shareholders of Mac- 
Millan, Bloedel and Powell River 
Limited: 


NOTICE IS HEREBY GIV- 
EN that the Annual General 
Meeting of the shareholders of 
the above - named Company 
will be held in the Ballroom, 
Hotel Georgia, 801 West 
Georgia Street, Vancouver, 
British Columbia, on Tuesday, 
the 25th day of April, 1961, at 
the hour of 2:00 o'clock in the 
afternoon, Vancouver time, for 
the purpose of receiving and 
considering the annual state- 
ment of accounts and balance 
sheet and the report of the 
Directors and Auditors; elect- 
ing Directors: appointing Aud- 
itors; conferring a general au- 
thority (expiring at the next 
general meeting of the Com- 
pany unless then continued by 
ordinary resolution) to take or 
acquire by purchase or other- 
wise any shares in any other 
corporation; and transacting 
such other business as may 
properly be brought before the 
meeting. 

DATED at Vancouver, Brit- 
ish Columbia, this 7th day of 
April, 1961. 

By Order of the Board 

J. A. KYLES, 
Secretary 


NOTE: Proxies for the meeting 
must be deposited at the of- 
fices of The Royal Trust Com- 
‘pany, 626 West Pender Street, 

ancouver 2, B.C., at least 24 
hours before the hour of the 
meeting. 

The attention of holders of 
share warrants is directed to 
Section 13 of the Regulations 
Pertaining to Share Warrants 
which sets forth the procedure 


April 11,1961 * 
Steck Bid Ask Stock Bid Ask 


xAbacus. 10 11 Bil 
Abitibi . Pp BR 
Do 8 


61 

57 

48 

Do Si p51 Sli 
Bo-Mer p 49) 493 
Bowat 8 


xAkaite 4 
xAlba 3 
xAlta D 215 
Do vt 175 
Dow 110 


xBritalt 300 
BA Oil é 
BCE 4p 78 

Do 4ip 40) 
Do 44 p 42) 
Do 4i p 903 
Do5bp 48 
Do 53 p 52 
BC For 133 
BCPA 15 
Do B 144 
BC Pow 34i 
BC Phone 46 
Do rts 130 
Br PiBrd 330 
Breck C 104 
Brooke p_ 19% 
xBr Reef 27 
Brown 144 
Bruck A 7i 
xWvo B 200 
xBrnsk 320 
xBufad 
xBuf A 
xBuf RL 
Bld Prd 
Buil A 
xDo B 
xBunk H 
Buriton 
Burns 
Burr A 
xCable 
xCdmet 
xCalalta 
Cal Ed 
Cal Pow 
Do 5 p 
xCalv C 
xCalvert 
xCamer 
xC Chib 
CRL 

-; Canada 
xC Brd 
CBB 
Cc Cem 

Do p 
ccc St 
C Foil 
Do A 
C Fnd 
Do A 
Cl Fnd 
Do 43 
C Mach 
C Malt 
xC O Lds 125 
Do w 17 
CPA 54 
Do B 55 
C Perm 66; 
C Saf 4p 918 
xCSOw 14 
x CS Pet 345 
CSL 514 
Do p 12% 
xC Tung 165 
CWreA_ 80 


xAnalog 295 
xDo w 100 
xAnch 7 
xAng Am 890 
Ang-C Tei 51 
A Plp p53 
xAng Hu 800 
xAng R 15 
xAns! ve 
Anthes A 31 
Do B 30 
Do p 5 
xAre w 
xArea 
Argus | 
Do 230 p 
xArjon 
xAsama 
Ash T 
Do A 
Do B 
Ash A 
Do B 
xA Are 


xAt-Ruf 10 
xAumac ll 
xAumaq 6 
xAunor 280 
Aut El N_ 63 
Aut FA 8 
xDo B_ 265 
xBly SA 870 
Do p 19} 
Do 53 223 
xBaniff 103 
xBnkno 37 
xBnkfld ll 
Bk Mtl 64 
Bk NS 734 
Bqe Cdne 57) 
Bae Prov 414 
arb-E 85 
shod cee Do B ” 
xBarnat 160 162 Canadian 
xBary E 40 45 xC Ast 6h 
xBase M 11) 12 C Av Elec 233 
xBaska 10 C Baks 6) 
xBata 7 C BnkC_ 658 
Ba In 275 Cc Br 464 


Bath A 43 CB Al 12 
‘Do B xCBA w 430 


B-Du xCBB w 425 
Batty” C Can A 133 
xBeav L Cc Cel 24) 
B Lum Do $1 183 

Do A Do $175 32) 


pany, payable on May 3lst, 1961, to 
Shareholders of record at the close 
of business on May 15th, 1961. 
By Order of the Board, 
D. S. SYKES, ; 
Secretary-Treasurer. 


Kitchener, Ontario, 
March 24th, 1961. 


for voting in respect to share 
warrants and for attendance at 
General Meetings or giving. 
proxy. Copy of Section 13 as 
well as form of proxy and form 
of certificate by a Bank or 
Trust Company as to deposit of 
share warrants, may be ob- 
tained from the followirig: 


THE ROYAL TRUST 
COMPANY, 

626 West Pender Street, 
Vancouver 2, B.C. 
THE CANADA TRUST 
COMPANY, 

110 Yonge Street, 
Toronto, Ontario. 
THE CANADA TRUST 

COMPAN 


Y, 


Do p 
xBelch 
Bell 
Do rts 106 
xBellet 16 
xBthlm 120 C Convtrs 400 425 


Beven 103 xC Curt 160 165 
xBibis 5 6 xC Dev 400 425 
xBicrft 68 70 C DrnS 15 153 
xBidcop ll 123 Do p 9% «ll 


DIVIDEND NOTICES 


THE ALGOMA CENTRAL AND 
HUDSON BAY RAILWAY COMPANY 


DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN 
that the following dividends have 
been declared on the shares of the 
Company for the quarter ending May 
31, 1961, payable on June 1, 1961 to 
shareholders of record at the close of 
business on May 15, 1961:— 
Seventy-five cents (75¢) per share 
on the 6% Cumulative Redeemable 
Convertible Preferred Shares; 
Twenty-five cents (25¢) per share 
on the Common Shares. , 
By Order of the Board. 
D. A. BERLIS, 
Secretary 


Sault Ste. Marie, Ontario, 
April 7, 1961. 


MANITOBA AND SASKATCHEWAN 
COAL COMPANY (LIMITED) 


DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of 20c per share in Cana- 
dian Funds on the Class “A” and 
Class “B” shares of this Company, 
has been declared payable June Ist, 
1961, to Shareholders of record on 
May 16th, 1961. 

By Order of the Board. 

J. G. DeWOLFE, 
Secretary-Treasurer. | 


Fantpes. Manitoba, 
April 14th, 1961. 


LOBLAW COMPANIES 
LIMITED 


Notice is hereby given that a dividend 
for quarter ending May 31, 1961, has been 
declared on the capital stock of the 
pany as follows: 

Preferred Shares ........ sow 60 

Cumulative Redeemabie per 

Class “A” Shares sovces 12% 

per 
soe 12% 
per 


The dividend will be payable June 1, 
1961, to shareholders of record at close of 
business on the 10th day of May, 1961. 
The transfer beoks will not be closed. 
Payment will be made in Canadian Funds. | 


By Order of the Board. 
R. G. MEECH, 
Secretary 


| 
| Toronto, April 4, 1961. | 





Class “B” Shares .....+++ 


| LOBLAW GROCETERIAS 
CO. LIMITED 


Notice is hereby given that a dividend 


C Int Pow 12) 
Do pf 39 

C Loco 

xC Mal 

xC Mare 


xC Will 
xCandor 
xCanEr 
xCapt 
xCarib 
Cass 
xCayzr 
xC Del 
xC Pat 
xC Pore 
xChar O 
Chart Tr 
CcGai 
xChesk 
xChest 
xChib-K 
xChi M 
xChim 
xChrm 
Chrys 
C Bar 

Do A 
xCoch W 
Co-D 

Do A 
Cshutt 
Coghlin 
xCoin L 
Coll 

Do p 
xCol Cel 
Com E 
xCo Met 
xCmoil 150 
xCom P 196 
Conduit lla 
Coni L 145 
ConLO 166 
xConia 92 
xCniaur 25 
xCKey 18 


| Consolidated 


C Bak ai 


xC Dise 320 
xC Dra 14) 
xC E Cr 34 
xC Fen 17 
C Fire 5a 
xC Gill 6 
xCG Ar 
xC Hall 
xC Mrbn 
xC Mres 5 
xC M M 240 
CMS 244 
xC Mogul 115 
Morr 19 
Mos_ 168 
Neg 14 
Nich 4) 
Nor 303 
Pers 9 
> Que 41 
Red P 5 
> Reg 8) 
xC San 4) 
C Textile 275 
xC W P 265 
C Gas 188 
Do A 106 
Do B_ 106 
Cons Glass 19 
Con C 40 
xCnwst 345 
Cop Cl 7 
xC Cor 19 
xCop-M 64 
xCprnd 134 
Corb vt 17% 
Do B 16 
Csmos 11h 
xCoulee 32 
xCourv 134 
xCowic 43 
xCraig 175 
xCrgmt 950 
Crain RL 178 
xCrst 64 
xCrsbk 80 
Crbk p 134 
xDo w 4 
xCroi 6) 
Cr Tr 353 
Cr Zell 554 
Cr Zell (C) 203 
xCrowp 
Crow 
Crush 
Do p 
xCusco 
xDaer 
Diex p 
xD’Ara 
xDe C 
xDeer H 
xD'Eld 
xDelte 
xDenis 
xDev P 
xDicken 
D Seag 
Dome 
xD Pete 


Dominion 
D Ang 12 
Do p 92) 
D Brge 193 
xD Coalp 250 
Do, Corset 16) 
D Dair 1l 

Do p 


1334 


5h 
D'hue Bros 19 
Dover ll 
Do p 93 
Dow 40 
Dup Fr A 6) 
xDuvan 104 
xDuvex’ a 
Eagie Siar .16% 
xE Am 44 
East Koot 10) 
xE Mal 151 
xE Sull 175 
Easy p 164 
Econ I 40 
Ed Ma 24) 
Eddy 6u 
Do A 60 
xElder 126. 
xEldr 15 
xElectr C 98 
Electrolux 344 
xEl Sol 5 
Emco 10 
Em Life 91 
En & Heat .. 
Do B 200 
Eq Life 55 
Erie A 5 
xDoB 100 
xburka 
Exquisite 
Do p 
Falcon 


e 
xGaitwn 
Gatin 


xGranby 
Gr Toy 
xGrdroy 
xGduc 
GL P 
GL Pow 
Do p 
xDo w 
GN G 
Do p 
Do 280 
xDo w 220 
xDo Bw 275 
Gr Pins 144 
xGW C A 475 


xGrning 270 
Greyhnd 12? 
xGridoil 85 
Guardian 

Assur Co 20 
Guar T 35 
xGulch 
xGuif L 
xGunn 
Gurney 

Do p 
xGwilm 


p 
Hdy Andy 13 


Hardee 
Do p 
H Carp 
xHd Rck 
xHar-M 
xHasaga 
xH of L 
xHdway 
xHeath 

xHees 
Hend p 
xHigh-B 


Holling 24 
Holt R 15 
xHo O A 118 

Do B 11k 
xHorne 395 
H Smit 

Do p 
xHowey 


Imp L 115 
Imp O 45 
I Tob 134 
Do p 6 
I Ace 562 
Do 450 p 92 
Do 225 p 46 
Do 275 p 522 
I Ac wts 31) 
Inger A 6 
xInglis 54 
Ingr B 
Do p 
Inl C p 
xIn G 
In Gp 
xDo w 225 
xInspir 
Int Bro 
Do p 


“xI Moly 


I Nickel 

1 Util 
Do p 

Intprov 


Iroq G p10) 
xIso 58 
xJ Wai 

xJacobus 

Jam Pub 27 
Jam P.S. 110 
xJaye 13 
Jeti 84 
xJellico 6 
xJburk 9 


Do 


Jons-M 
xJoliet 
xJonsm 
xJows 


xKel wts 525 
Kelvin 9 
xKenvil 5 
Ker Ad il 
xKil 290 
xKirk M 
xKirk T 
xMopan 
Labatt 
Labdor 
Lfge 
Do A 
xDo w 
xL Dut 
xLkind 
xL Ling 
xL Osu 
xL Shor 
xLa L 
xLamq 
Lamb L 
xLanda 
xLangis 
xLat Am 
Do rts 
L Sec 
Laur A 
LIA 
Do B 
xLeitch 148 
xLenc 5; 
Levy p 23) 
Lewis Bros 74 
xLexnda 23 
xLLL 18u 
Lob Co A 363 
xDo w_ 138 
Lob Co B 38i 
Do p 46 
Lob G 1 p 30 
Lob 2 p 5&0 
Lob Bp 31: 
Lob Gro 141 
xLocana 96 
Loeb 143 
xL Hos 100 
Do A ws 
xLIP 63 
xL, Point 50 
xLorado 129 
Do w 49 


* xLouvi 5 


L St Lawr 37 
Lown 

xLyndh 
xLynx 
xMacas 265 
xMacdon 17) 
xMacfie a 
MecKn Struc 7 


xMilt B 280 

xMinda 5 

Min Cp 113 

xMin Or 6 

Mitchell J .. 

Mitchell R 9j 
D B 


253 
41h 
8 
65 
66 
14 
60 


Pp 

xN Hos A 210 

Do B 220 
N Lead 324 
xN Pet 180 
N St C 113 
Nat Tr 77 
xNealon 4 
xNello 10 
Neon 123 


New 
xN Alg 33 
xN Ath 31 
xN Bid 5 
xN Cal 
xN Conc 
xN Cont 
xN Dav 
xN Del 
xN Gvue 
xN Harri 
xN Hos 
xN Jas 
xN Kel 
xNlund 
xN Man 
xN Myla 
xNnor 
xN Rou 
xN Sen 
xN Taku 
Nia W 
Do B 
xNick M 
xN Rim 
xNipis 
xNisto 
xNor-Ac 
Noran 
xNorbeau 
xNogold 
xNorlar 
xNrmet 
xNorpax 
xNorsyn 
xNorcal 


North 


Do Ap 
Do 2 133 


Pp 
xRobin 
R Little 
Do A 
xRoche 
xRekwn 
xRky p 5A 
xRoe AV 53 
Dop 86 
Rol Pap A 8i 
Do B 12 
Do pfd 81i 
Rothmans 11) 
xRowan 5 
Roy Bk 763 
Roy OA 8 
xRoyalit 915 


Do P 213 
Russell 10 
xRyanr 12) 
StL C 133 
StL Cp 24) 

DoAp 99) 
xSt Maur 75 
Sal 172 

xDow 12) 
xSan A 152 
xSand R 53 
xSapph 35 

Do deb 68) 
xSarcee 82 
xSatel 19 
Scfe A . 

Do B oe 
Scythe 13 

Do p 203 
xSec F 445 
xSelk A 470 
7 Arts 112 
Shawin 283 

Do A 31h 

Do Ap 413 

DoBp 46 
xShp Cr 98 
Sher-Wms 33 

Do pf 120 
xShrt 430 
SicardInc 6% 

Do 6% p 191 
Sicks 244 
xSigma 435 
Slknt 20 

Do p 354 
xSil Mill 35) 
xSil St 27 
Silwd A 11k 

Do B 104 
Simon & Sons 

5% pf 86 
Simpsn 33 
xSiscoe 118 
xSKD 265 
Slater I 7 

Do p 193 
Slat p 
S’mines pf 
Smvili p 
Stham 
So Can Pr 
xSth U 
xSpoon 
xStafrd 
St Bds 
St Pav 16) 
St Rad i 
St Str Stl 10 
xStand W 25 
St BA 83 

Do B 88 
%Stnrek 118 
xStnwl 36 
xStarr 61 
Stedman 35i 
Stl Can 784 
xSteeloy 
xSt R 
Stbg p 

Do A 
Ster Tr 
Stu O 
xStren 
xSud C 
xSulli 
xSun Ex 
S Prop 

Do p 

xDo w 
Stest o 

xDo e 

Do p 
xSwitsn 
xSylvan 
Tmbin 

Do p 
xTancord 
xTaure * 

xDo vt 





DGilass 683 
Do p 14) 
Doc 234 
Du Pont 19i 
Do p 17 


(xToronto 
Gold) 


3453 3460 


xQuoted in cents. 


Calgary Stock Exchange 


Stock Bid 


INDUSTRIALS 
Alaska-Ykn 
PLines . 
Alaska-Ykn 
Refinrs .. 
Do p 400 
Carling . 
Brew 100 
Edmonton 
Cerete 330 
Ind Chem .. 
Propane 
Credit 


OILs 
Albedena 4) 
Aldina 6 
Amalta 2) 
Anaconda 11 
Bashaw-L 3) 
Bl Crown 20) 
C Fortune 2 
Castle 14 
Claybar 14 
Command 60 
Commercial 
50 
Dalhousie 14 
Dom Min 1) 
Dynalta 16 
Edoran 21 
Gateway 4 
Globe 7 
Golden Sat 1) 


Ask 


100 


50 
475 


105 


360 
10 


Stock 


Golden Sp 5i 
Kenare 2 
Keno 26 
Leamac 2 
Leduc Cal 4) 
Lloyd- 

mster 15 
Melton 15 
Merit 38 
Merland .- 11 
Mill Creek 4 
Mollusca a 
N@ichfid 2) 
Native Min 7 
New York 15 
Nth Cont 1 
Nuco 61 
Nu-Ridgwy 4 
Oregon bs 
Ranchmns 9) 
Royal Cdn 


34 
Silver City 2 
Siscalta 50 
Southn Ex 20 
Star Land 
Sturgeon 
Transfield 
Tri-Zone 
Turner V 
W Warner 





| Canadian Stock Exchange | 


INDUSTRIALS 


Stock Bid 


Am Motrs 20 
Ang-Sn 9 
Atl Tfilm 50 
Belding C 10) 

Do p 12 
Belgm Sto 8 

Do p 14 
Bl Bonnets 7i 
Bterfly H 200 
C Floor B 8) 
C Arena 170 
CIInv.-t 183 
CPwr & 

Pap 63 
C Sik A 25 
Catelli A... 
C Kodiak 85 
CDiv A 380 

Do p 294 
C Text p oe 
Crain RL 173 
Dalfen's 40 
David & 

Fr A 40 
Dom Eng 16) 
E Koot p 121 
Feralcol 25 
Hbard Fit 12 

Do A 21 
IPaintsA 7 

Do p 
I Found 38) 

Do p 52 
Lab Accept 74 
Lambt A 13 

Do B 13 
Latonia I 28 
Lhaber O 150 
Melchrs D 64 

Do p ll 
Mtl Refrig 

A 19] 

Do B 9 
Mtl Royal 

Dairy 7h 


Ask 
21 
53 
134 
13 


Stock Bid 


Beauce P! 
Mng 45 
Barvallee 3 
Bateman 8 
Beatrice * 
Bellechass 20 
Belle-Chib 4 
Bornite 3 
Burnt Hill 6 
Calumet U 24 
Canalask 3 
Canuba 2 
Carbec 10 
Cartier Q 10 
Cen Man 3 
Chemalloy 


Ask | 


23 
4) 
4 


Bid Ask 


50 
‘9 
43 





7 

4 

4. 

3 
12 
12) 


Min 205 213 


Chib Cop 8) 
Chipman 4 
Cominga 3 
C Monpas 5 
C @ XYke 34 
C Vauze 94 
Dolsan - 
Duvan 9 
Fab Met 9 
Fano 2 
Fontana 23 
Fundy By 6 
Gidn Age 41 
Gui-Por-U 4) 
Hastings 681 
Haitian 2) 


Hecrest C 350 450 


1Ceramic 9% 
Iso Ur 57 


Jubilee I 480 485 


Ktiki Lad 4 
Lside Cop 3 
Lithium 32 
Massval . 9: 
Mid-Chib 18 
Mogador 6 
M Pleasnt 40 
Monpre 


"94 | 
6: | 
43 
ll 


5 
34 
39 


Northern 


xNCO 
Do w 
Do p 

xN Cold 

xN Gate 


xTeck-H 
xTemag 
xTerrit 
Texaco 
Do p 
xTexst 
xTho L 
xThom P 
Thorncl 
xTiara 
xN Can 163 xTidal 
184 TTCA 
31 TT Tirs 
xTmbill 
Torbrit 
T-D Bk 
Do rts 
TGenT 
T Iron 
Do A 
T Star p 
xTowag 
T Fin A 
Do B 
Do 
Do 
Do 
Do 
xDo w56 105 
xDo w57 880 
xTr Can 51 
TRC PI 243 
Tr-Mt 143 
Tr PPL 18 
xTr Res 12) 
xTriad 235 
xTribag 33 
xTrin 8 
xTw CG 7 
xUlt-Sh 7 
Un A 10 
Dolp 49 
we 2p %% 
as 183 
Do p83 U Gas p_ 53h 
xPac N 80 Do B p 57} 
= P - xU Min 173 
on 83 xU Asb 405 
ge Her 243 xU Can vt 180 
xPall 323 UC 28 
xPamoil 45 232 
xPmour 5 274 
xParam 7h , 58% 
xPardee 21 
xParker 390 
xPaino M 375 
xPato 225 
xPymst 153 
xPce Exp 934 
xPrless 10 
Pbina 113 
Pmbna p 49 xVen Pow 26 
Pnmns 29 xDo p 130 
Do p Vent 383 
Pc JI Do deb 91) 
Do p xVecpar 18 
xPmo p Viau Ltd 132 
xPerron Viceroy A 6i 
xPeruv xDo B 210 
xPetrol VGTr 49 
xPhil xViolM 77 
Ph Eng V Dar p 15 
xPck Cr xWain 150 
xPit-Or xWaite 600 
xPlace WGW 44) 
Placer xWasmac 68 
xPonder xW Eq 425 
xP Rou xWayne 8 
Pow Cp xWebb K 325 
xPrairie xWeedon 3 
Prem T Welltn 75 
xP Iron xWernr 13 
xPres El xWspac 15 
xPrest xW C OG 110 
Price Bros 84 xDo w 63 
xPros A 106 xW Mal 
xProvG 232 237 xWbrn 
Pr Trans p 454 xWesiate 
xPrdex + West 108 
xQAscot 9 


N St p 49) 


Oo Stl 

Do p 
xOpem 685 
xOrchan 170 
xOrena 5 
xOrms 23 
Oshawa A 17% 
xOsisk 33 
Oviand 5 





N Formaq 
N Jack L 
N S'Tiago 
NW Amul 


Mtl Royal 
Rice 25 
Mussens 10 
Nfld Lt & 
Pwr 58) Nocana 
N WestI 300 350 North Am 
Pac Atl 250 315 7 
Paton sa 
Do 7%p 20 224 33 
Paul SS 5 74 Obalaski 7 
Pow Cp Ist 431 .. Opemisca 8 10 
Do 2nd 68 70 Orchan U 167 178 
Prem Stl 7i 8 Partridge 4 5 
R&M Paudash 16) 17 
Bear 15 .. Pennbec 8 10 
Renold A 154 164 Pitt 23 3 
Ruby Foo 210 225 P Prime 91 10 
Do w 38 40 Q Cobalt 435 440 
Sangamo 8 124 Q Smelt 11 12 
Shop and Roberval 10 os 
Save 8h 88 Red Crest 2 3 
St Lawr 
133 Col 555 570 
SaucanD 261 263 
Sth Dufault 8 9 
StandrdG 7 
Tache Lak 7) 
Tazin 
Tib Expl 
Trebor 
Vanguard 
Virg Min 
Wendell 
Westville i 


OILS Cents 
Bluewater 20 25 
Bonn’'lle 15 15) 
Castle 3h 5A 
Futurity 20 «2 | 
Gaspe + 5a | 
Gateway Bite 
4 Israel Cont 10 25 
34 Native Min 7 9 
Phillips 46 «50 
Quebec 2 3 
Titan Pet 13) 14 





Sou Can p 122) 125 
Tooke Bro .. 35 
Do p . 55 
Trans Can 
Corp 42) 428 
Trans Can 
Freezers .. 350 
UtdAm Alli .. 
Do B 1lj 
Utd Prine 
Props 110 120 
Wndsr Htl 28... 
Wood Mfg 38 40 


MINES Cents 
Alscope 5h 6 
Am’‘anium 2 21 
Anthonian 3) 4 
Arno 3 
Atlas Sulp 3 
Aug Expl 35 36 
Baker Talc 94 10 
Band-Ore 3) .. 


Unlisted Mines and Oils | 


(Compiled trom qyotations by G. E. | Breton, Nova Scotia.—5%% and 6% 1-20 | 

| year debentures, $255,000. Issued Apr. 7, | Limited.—107,500 
| 1961. Sold at $94.27 to Stanbury & Co. | value). 
| Ltd, and Cornell, Macgillivray Ltd. 


Leslie & Co., Montreal) 
April 10, 1961 
Bid Off. Stock Bid Off, 
-. 85 Main Oka 35 
Martin B 2 
Matt Ex 7 
Miller Cop 3 
Natl Mal 25 30 |7 
Nipiron 8 
North Matt 10 
Oklend 3 
Olympia 4l 
Pascails 15 18 
Pine Pt 16.00 16.75 
Quedon ‘ 
Quejo 2 
Roxford 32 
Rand Mal 3 
Seaway 15 
Sheraton 
St Jude 
St Helen 5 
Scott Chib 1 
Starlight 1 
Sullico 1.70 
6 
1 


Stock 
Alsab 


Amal Mng 
Amer Chib 11 
Arnora ee 
Assoc Dev 6 
Atlas Chib 1 
Bald Min 16 
Blk Hawk 18 23 
Bros'n Ch 4 6 
Bracemac 7 8 
Cdn Jvin 14.00 14.50 
Copstrm - 37 
Dauphin 10 «#15 
Franksin . 
Gibson 2 
Glencona i 
Hull Iron 75 
Imp Min a 
Independt 8 
Kenmac 2 
Ladubore. 
Lk Sup Irn 18 


~w 


oS 


BuSuSunsssaud 


Tarpoint i 
Valmont 

Wm Leys 
Young Dav 17 


SeRRas us 


Options on Stocks 


| Supplied by Kippen & Co. Inec., Montreal 
| 90-day Call Offerings 
per 100 shares 
at current market prices 


serial debentures and 7% sinking fund de- | 
bentures, to mature (642%) April 1, 1962- | Canada, Treasury Bills.—Due July 14, 1961 


ed April 1, 1961. Offered at $100.00 and ' 14, 1961. 





xQ Chib 19 
xQ Lab 3 
xQ Lith 425 
xQ Man 9 
xQ Met 70 
Qn Gas 82 
Do p 53 
xDo w 310 
Que: Pow 36) 
Que Tel c 42 
Do 5) pf 
61 ser. 202 
Do 5) pf 
58 ser. 20% 
Do w 22 
xQunst 15 
xQuem 
xQuin 
Do A 
xQnto 
xRdior 
xRainv 
xRanger 
Rap-Gri 
xRayro 
xRealm 
AE Reed 
xReef 
xReeve 


Do 6 p 106) 
Do A w 28 
Whip 15 
Wh Pass 5 
xWlroy 
xDo w 
xWiltsy 
xWinch 
xWdfall 
xW Alx 


xYale 
xYan C 


April 10, 1961 


Abitibi com 

Alta Gas Trunk 
Alta Nat Gas. 
Aluminium ... 
Atlas Steels ... 


Campbell Chib, 
Can South Pete 
Cdn Delhi 

Cdn Gas .. 
Cdn aay ise 
Cent Del Rio . 
C Mng & Smelt 
Copper Rand . 
Denison Mines, 
Dickenson M . 
Dom Tar & Ch 
Falconbridge .. 
Geco Mines ... 
Gen Developt . 
Great Planes .. 
Gunnar ........ 
Hardee Farms . 


190 


Hollinger .:,... 200 


Home Oi A ... 


Imperial Oil .. 
Inland Nat Gas 
Kerr-Addison , 
Labrador Mog. 
M Loeb 


Maritimes ..... 
Massey-Ferg .. 
Merrill Island . 

N Ont Nat Gas 
Opemiska 

Pacific Pete .. 
Provo Gas .... 
Que Nat Gas .. 
Rio Algom .... 
Salada-Shirriff 
Seven Arts .... 150 
Sherritt Gordon 79 
Steep Hiock ... 125 
Trans Can Pipe 240 
Trans Mtn Pipe 150 
United Oils ... 25 
WcdanO&G 22 
Westcoast ..... 180 





NOW... 


You can invest 

in Canadian 
stocks 

this convenient | 
monthly-payment 
way 


Have you wished someone would work out a 
simple plan to help you invest your savings in 
a regular way— month by month—in the 
stocks of Canadian companies ? 


Here it is! Now, even with limited dollars to 
invest, you can readily put them to work by 
buying stocks listed on the Montreal Stock 
Exchange through the new MONTHLY PAYMENT 
PLAN sponsored by the Montreal Stock 
Exchange and the Canadian Stock Exchange. 


How: Simply .get in touch with any Member 
Broker of either of these Exchanges and (1) 
open an account (2) make a down payment 
equal to 20% of the estimated cost of the stocks 
you want to buy and (3) agree to pay off the 
balance in eight equal monthly installments. 


You may purchase shares up to a maximum 
of $1,000, but may only open one account 
during an 8-month period. 


You pay interest on the unpaid balance of 
your account. At the same time you are cred- 
ited with any cash dividends your stocks may 
pay. Your final monthly payment is adjusted 
to take account of both items. 


Here is your opportunity to become a regular 
investor...to build up a worthwhile stake in 
the nation’s economy. Discuss with the broker 
of your choice how to fit the Monthly Payment 
Plan to your plans. It is specially designed to 
help you to 


SHARE IN OUR COUNTRY’S GROWTH... 
INVEST IN CANADIAN STOCKS 


Published by the members of the 
MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 


Record of F inancing 


, accrued interest by Credit Interprovin- 
| cial, Limitee, L. G. Beaubien & Cie Ltee., 
| Rene-T, Leclerc, Incorporee and Geoffrion, 
| Robert & Gelinas, Inc. 


Sales by Municipelities, Provincial and 
Dominion Governments. Offerings of 
Corporations and Securities. 


MUNICIPAL 
Municipality of the County of Cape | COMMON 
| Dominion Tar & Chemical Company 
shares (without par 
| Placed privately by Royal Securi- 
| ties Corporation Limited and Wood, Gun- 
| dy & Company Limited. ~ «© 
| 


BOND TENDERS 
12 Noon, April 13, 1961, Government of 


CORPORATE 


Provincial Transport. Company.—6'2% | 


1 and (7%) April 1, 1976, $3,500,000. Dat- | and Oct. 13, 1961, $120,000,000. Dated April 


N. M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in ‘all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seéd Plant' at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


OKANAGAN 
HELICOPTERS 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the 
quarterly dividend on the 6% . 
cumulative, redeemable, convert~ 
ible, preferred shares of thé com- 
pany will paid on June 15, 
1961, to shareholders of record at 
} 3 close of business on May 15, 


Fam Pla 18: 
Fan F 213 
xFrdy 162 
xFargo 410 
xFwest 8 
xFatima 42 
Wee Fire 55 
: ed Gr 58 
per sharé xRio R 6 
59 cents oo. P Py 39 R YanaA 6 
: *. xDo B . 


per share 
™ Do 400 xRix 32 
Rbtsn Jas 11) 11) 


The dividend will be payable June 1, Fitting ea 
Do A a3 
Dividend Changes 


4961, to shareholders of record at ciose 
of business on the 10th day of May, 1961.| xFieet 67 
Fwood ila 
ee 
AUNOR GOLD MINES—Common, 5c pay- 
able June 1,-to holders of record May 


The transfer books will not be closed. 
Payment will be made in Canadian Funds, Ford US 793 
Ford C 150 
12; ex-dividend May 10. Total paid or 
payable to date in 1961, 9c; total paid to 


By Order of the Board, r 4 ist 
s ‘oun 
R. G. MEECH, xFrne 4 
same date in 1960, #c; total paid in 1960 
léc. Recent price: $2.80, ‘ 


xYellor 
xYk B 
xYKn A 
xDo B 
xYoung 
xYukno 5 
Zeller 44% 453 46 
xZenith 235 240 
xZenm 18 = 18} 
xZulapa 23 2% 


x—Quoted in cents 


631 Dorchester Blvd. W., 
Montreal, Quebec 
pany «as follows: 


THE CANADA TRUST First Preference 
COMPANY, Shares, Cumulative 
Redeemable, Series “A” 
Second Preference 
Shares 
Common Shares 


Reichid 
Reitmn 
Do A 
xRenab 
xRexsp 
Reyn p 
xRio Alg 


| for quarter ending May 31, 1961, has been 
declared on the capital stock of the Com- 


K. A; POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTUKES 


Foreign Exchange Rates 
Noon Value in Canada 
Week ended April 11, 1961 
Week U.8.$ U.K.£ 
Wed, ..cesecs OF 33/32. 2:77. 
Thurs. ....... 98 30/32 2.76 15/16 
Fri, .....+.+-. 98 30/32  2.7615/16 
Mon. ..,...+. 986 31/32 2.77 1/16 
TUWOS. s..0000. 2.77 3/16 
Ave. ....6+... 98154/160 2.77 2/80 


U. S. rate reported by Bank of 
Canada. 


U.S. bid rate reported by Toron- | 
to-Dominion Bank. 


xMadsn 
xMagnt 


3744 cents 
; Magnum 


per share 
59 cents 





Portage & Fort Street, 
Winnipeg, Manitoba 


Copy of the Annual‘ Report 
may be obtained on written re- 
quest to the Company at its 
office in Vancouver, B.C., or at 
any of the above mentioned of- 
fices of The Royal Trust Com- 


pany or The Canada Trust 
ompany. 


; Owners and Operators ° 
Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 


‘Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


By Order of the Board, 
; IAN KENNEDY, 
Secreta 


Secretary. Fraser 24 «274i 

97 101 
xFr P p 360 365 
aF rbshr 13 13) 


‘ancouver, B.C. 


ril 5, 1961. Totonto, April 4, 1961, 


xMargid. 7 a 
Marit T&T 183 18 





April 15, 1961 THE FINANCIAL POST 44 


Dividends 


THE WEEK’S QUOTATIONS —vinnince, Catcary ane Declared _ 


Quotations here listed are the official, exchange prices for tisted stocks including curb market This *Date 
quotations. For unlisted stocks, quotations by unlisted dealers are given, The Financial Post Vancouver pay- Date of 
cannot accept any responsibility for these quotations, ment payable record 
$ 
Acadia Trust ..... .50 May 31 May 31 
Do 50 Aug 31 Aug 31 


Range Div. Y'ld! Last Weekend. Close Ran Div. Y’ld Last Week end. ag 
Bid and Ask quotes of Toronto and 1961 RiteApr.7, $ Mar. Apr.7 or 1961 [R'teApr.7) oS fe en De 2. 50 Nov. 30 Nov 30 
30 Hig iw Line pf 61% .... 1.564 May 15 Apr. 18 | 


Montreal exchanges up to press time High Low)! $ %| Company Sales 30 High Low Latest High Low) $ Se} Company Sales 
, : ; f. 
11% ..|Cdn, Petrofina pf. 15917 11% M% 11% 11% 28% 25% 1.8|Horner, F. W, A 100 28 28% 28 Do 52% Pp 
are published on page 43 6% ta): #|\Gan: Prog Pa.Sec 400634 Wie 6% OM] a8 38 la 2.7/H. Smith Pap... 1433 43% 43% 42% 433 die Set Ree 87 8 Apr. 18 
38 ..|Cdn, Salt ....... 50 53S 50% «55 <2 49) Do. Pref. ...... 80 40¥e 4014 40% ; Sey Ea k. 8 Puck, 2 Mar 8 
2 |.. ../Cdn. Silk A 23 2 2 2 $12% ..|Hubbard Felt... nil = .. Ve ss Do 6% pf ....... .75 Jun. 1 May 1§ 


Industrial Stocks 53% §Cdn. Tire . ‘6% 47. ‘46% 47 #21 : Clk, OO; HRD GES. oo PE ge ee Abani of tis 


1 
1.7; Do. (A) 41 41 40% 24% es ..|Hudson’s B. Go. 1545 23% 24 23% 
WEEK ENDING APRIL 7, 1961 8 = B80 I. 5.1) Cdn. Util. 4bacepf, 83Ye 83% 83% 4% pf .... 25 Jun. 1 May 13 
‘00S. 9434 94% 
4 


Bf Cilanapeeewee As Re. ws BU Aa Cite 
95 Do. 5% Pf. ... 94% a a 2 7 + 57 May 31 12 


Oe, OR Asicces OB ee -. All Anglo Cdn. Pulp’ 


20 Cdn. Vickers ... 19% 19% 19% 23 J 7.0) Do. Pfd. ... 4 23% 123 ft Pon cemu ee eer Aare ig & Pap. $2.88 pf. .70 Apr. 20 30 


Range |Div. Y'ld| Last Weekend. Close 36% ’ : 4 } 4 14% 74% 
wi pow RAPE a Mar. Apr? oor | 314 a: he | ee See 7 a eee : Anglo-Can. ‘Tel, A 30 Jun. 1 10 
8 w| $ %| Company Sales 30 =High Low Lates' 18% ; ‘ilCdn.’ West Gas. i? 7% 17 4 ‘ bs Peg Oe os a Pea Do #29 Bt nice 2 May i 

re 79EI 7 | 15% 2] Do. 4% Pfd... 595 15% 15% -15% 15%| 75% I1J Imperial Bk. ... 1159 | 73 ‘T3¥4 4 ati ee Je Pt .-.00. 

el 6 A «fa gO OY + 4) Do. 5%% Pd. 20% 20% © 20% 3414 1: 0 | Imperial Flo-Giaze 295 127% 28% 28% 28% — Imp, “A + 36 Apr, ve 
65|Acadia Atlan... 3430 22% 23 22% 33 _ P -|Cdn. Westinghouse 32 3% 32 14% 4). |Imp. Invest. A , 22672 13% 14% 13% 14 a aaa Do Stet tor a iam fee ; 
$3) Do. $% Pref... 175 93 95 9 ao oi -|Canarama ++ B.75 A100 1. 21 iI. ‘8 Do. 6%4% Pref. 400 20% 121% 121% Do sige Ist pf A 1.37) May . 21 
a eh... ae. eee oe 2.00 00}. «+| Do. Pref. . i --, B1.50 A2.00 2. 234% ¥ :0| Do. $1.40 Ser. P. 155 23% / ne st P 1.37) May 21 
| Agra sy 30a Ais sb Has igamesan A “S07. mn igo alan 188 | a0 outdo altmpenitt Lite sora 1m 18h epee aic ela Bie a 
3.5) Agnew Su 320 20 20 19% i9%| 2, +»|Cantexas A .... .. B150 A160 1. 119% . Imperial Life ... 1012 107 tlantic Whole. 
5) Agnew Surp. '... 320 ane” 10% (8% 452 .:|Capital Estates. 1075 10 10% 9% 43% ; Imperial Oil .... 29730 42% Atlas Steels °"°°° 38 May aS 
one _ TE ed : = +i % = ‘ 1.02 A i ee = Br. .Alta. 2000 1.00 1.00 1.00 ’ 14% VW). Imperial Tob, .. 8535 13% y a as aoa “°° May 
sc] Do. Pret’...... nil ...- B4% AB i Do. V.T. ae res 6% ' '8| "Do. &% Pret. :: 10018 8 simmer io eae 2 

Albt. Dist. 21/12! 44760 1.95 2.40” 1.95 113 “4131.60 ta0.30)5. B. Carter’A'S) nil 3. Big 58% [1. -2)Indust. Accept. . 7282 56 ‘ kkk kedanelvkekedakheakakedeakatekead W fuemeer x coe a 
os} oe eee eoees fee ae. oe , 50 50 |2.00 4.0) Do. (B) nil B50 =? 46% : 9) Do. 4% %pf.$50.P. 130 48 oO ORTO _ urst Pwr, & ‘ 
"| Do. S. Pur. W. 22375 ‘88 «1:30 ‘85 5 39%, 38 |.50+$1.00 |Catelli Food A ,, nil . -. A38&% 94 ; 9 Do.4%%pf.$100.P, 125 921% in b ap. ee 50 Ju 
*| albt. Gas Tr. .. Y ’ 3 ; 785% —785%4|2.00 2.3/Chart Trust nil . Bs5% -.. 5% | 53% 1! Do. S%a% Pref. 40 $3, S34 Gelde Beld.-Cort, $8: cu May 
4. he ss o's ‘ pr. 


26%)... + . Gas Tr. .. 19972 "30% 31% 30% 23 22 '|1.00 Chatea Was ) : 
u-Gai .. 100 23 23 23 32% F -| Do. Warr. 1190 30% Ye Y 

ch ay 4 S¢'S/0ijimgeroolt Mach. A’ Init | 22" a” Agi ee pinkie ee Abr 

+e pr. 


*. . . . 





105%/6.25 5.8 . A Pfd. .. 157 107 108 ~=:107%_‘108 44%  38%1ai.00 
u 2 a\a re rysler Corp. . 15 s : 7 A 
7.90)... ‘ + A Warr... 6613 16.25 14.62% 7.90, 14.38 rs ‘ [Circle Bar Knit. nil .. .. <Al0 5.00 00)... ..{Inglis John ...., 4395 4.30 4.70 445 4 0 ies 5 eee eee eer ‘ L  edeascnedey 5 
103%... :  8%% Pid. nil % e tite 10 + --|_ Do. (A) ah "25 .. Ad% 4 . Se ies ‘|Ingram & Beli... nil... Ba Al3% RS ke ird Construction .60 Jun. 
1614/1.00 53 Rincma Cant: .. 6 | Oia ae 19% ..|Cochrane-Dun .. nil -- B20 A20 va} $13 ; 4.6 Do. Pref. ...... nil ss. BO% .. | DO wssesserseseee 60 Sep. 
5214 3.00 5 6% Pref: .. nil * B5416 A554 es re: 4.8 Do. (A) nil aca EO Sos 17% ‘ «.|Inland Cem. Pf.. 383 16% 17 16 20 Lae eeeees 60 Dec. 
4.00) | Der Warr 715 6.00 610 530. | ,28 ‘ ..(Cockshutt Farm. 1265 14% 1546 14% 2.00 .10\*. si]Inland Chem, :. nil... B1.70 A190 1.25 | aera ed ralorne M. ...... 20. Apr. 
32%4|1.20  3.2)Algoma Steel... 10776 37 37% 37 | 2 00} . +-|B. J. Coghlin ... nil =... B3.30 A3.75 6.37% 4.15). ::|Inland Nat. Gas. 12975 6.00 6.37% 5.87% 6.37! 75 | B.C. Forest ....0.. .12) May 
ii<dbecelakueee on an me” Aa 2.75 50 |.. ..|Cold Lake Pipe . 17015 .70 80 = 59 f 17% . 6.3) Do. Pref....... .415 16% 16% 16 B.C, Pwr. ./.... Apr 
#1915/1.30 6.7] gong eve 10 #18% #19%4 #19%4 h 413 t 7.7,Coll. Terminal .. nil .. Bi3% Als 2.55 j ? ook i : 6495 230 240 2.15 } NE te et ed te B.C, Tel, 61% pf. 1.56 Jun. 
2.00. | Se ah Ware, a oe ee oe #15 14/1. 7.0| Do. Pref....... nil _.. Bl4% AlS 4.10 50|°. ..[Interior Brew, B 150 4.00 4.10 4.10 4.10 Do 6 bere pf .. 150 May 
3134/0 , 0 | Aluminium ¥.8 35% "355 "847% 5 | 5.87% Ie. ..|Columbia Cell, , 9210 5§.37%2 5.75 5.25 ‘ a 12% 8. ..|Inter. Bronze ... 411% 11% 711% 120 Do. 42% ecoe 1.19 Apr, 
serena I, 21% 2 the CO Samed. Batee «+» Se 8% 18 rp Ad oa ae Sn Gen Seen iaeeaiedid obo, Be een dae. 
\ * r. 
Bulloch’s Ltd, A ., .25 sane 


*.10 
4.7|Alum. of Can. istP, 415 21%, 21% 21% is ute le | e Ge oa 
t , a onduits Nat... 2 wil it 67% 577/840 ..|Inter Nickel .... 64%2 6744 64% 
ssi0238 $8) Do. dnd Pret. «ime 40th 41 Bk M0 | aus” “egtoo “MLaleont Lite ws... all 7: mies ante tas | Oe STAD liter Be an pet) 
17 1. mer. Motors Ye 21% 21% 21%) 168 168. . ..| Do, Offered .. 20 165 168 168 tid ji9 120 63)" Do. Prefs... nil = 7) BIG AZ ee . Do B. ..--sssseee 18 May 
1157 33% «33% 324% pc Mites ileeimenedtistinccliiaicmaabieaiaitiecd Me LaEON 8 Oe, conse SD tile 


a ee 
2.60)... .-| Analogue 1400 3.15 3.16- 3.060 3.00 3 ' ; - mals wes 4 
a A oe} ae amet Sy ee ee 2° St Geis Sf ae) ee eee ee coe 0124 Jul 
aia ..|Andian Nat. .... 399 8 8 + t . _o es ° . . . : ‘ a +. os (44. eoeeee se en 5 ee 12d. 
1B Sbea8| Anglo" Cant Gis “to rato aot ot tit | gR™ “Byghgg 6a) Bo Pret. nt. aE) | ie Sk me ce eee eit cictan ee 
. | Lt i 525 3 3 5, % 3 % 1 
z, 200 §.1) Ang. Can, Pulp . 2 em) A Tulieosi4olCone Paper ans a aot | os a [| Ingerma ald. Cr. 80° 60 30” ve he er ren, ee, te, Aon 
ol*e 10. ret. e 2 2 a 7 et e ° oe) ° . F 
he ae ee te en a ect oe rae ris Ae 
5044/2.90 | 5.7| Do. $2.90 Pret. St Bl%e 5% =I 16/40 22\Consumers Gas’: 16114 18% 19% | 18% ‘3| Invest ion nil B38 A39 Can, Iron Fdries pf 1.063 Apr. 
6%5).90+$:20. | Ang, Néld. .+..- €7 . 7 38 105/550 52) Do. A Si"; Pf. 50 106! 10644 1054 51 he. Sue aah cl a Ant Can, Steemship>. 80 Abr. 
ous délanihen lee A oe Oi” aim te 104)5.50 5.2, Do. B Str Pf. 665 103% 108 10514 1054] 47 37 (p40 cel Invest. Syn. s.. 175 ie 48 43% Cdn: Bakeries ..°. 1.00 May 
29%/$ 01440 |. Do. (B) -, a | ae 20, ../Consumers Glass 550 21% 22% 21% eh 4% 44% 42% i ana” ay ee 
9214 /5.50 5.7 Do. 542% B. Pt. nil “ B95% A961, 96 6% “46 37 — Clark oe . os 2 7 4 s 10%|.. .-, Iroquois Gl. Pfd. 885 2 2 a ca - tteeee oad Hr ped 
3242.30. .| Argus 2922 30 (31% *| 1514/*1.00 ..|Corbys Vot. .... 1545 7% 17 % J, K. L Can. Drawn Steel. 25 Ape 
48 (2.50 5.0| Do. $2.50 “Pref. 365 50% 49% s | 16 7/2100 | es, ae Vek : ’ 16 : ’ is Do os as ot Ane. 
141.00 ..|Aro Equip, .... nil ifs ¥ ‘ | 5% 113%!.60 39 Caronation Cr, ° ‘ a. 15% ‘ 30% 26 '/§.30 ..|Jam. Pub. Ser. 530 27% 27% 27 ean me . a! pr. 
2514 1.20+$.20| Asbestos ........ 4627 7% Dit 2% 26%| 1141903008 |G ee ‘ - = ‘2 110%2|7.00 6.3;, Do. Pref. nil .. BO «. an. Gen, ain 
9°4/.40+§.20 |Ash Temple .... 65 #10 #10 | 1.50/08 4.6/Crai “* pape ons 75 (1.75 6 |.. -.| Jefferson Lake 7140 8 8% 72 Ban. indiceiek +3. pr. 
956.00 6.3 Do. (A) .. nil co). . 5% | ~ 17 | 40 2'3/ Crain ~y erneye mae a ‘Bh 1% 2.50).10 3.1, Jockey Club ,.. 23880 3.25 3.30 3.15 4 cnaneses +» 10° Apr, 
10 |.65 6.5| Do. (B) 100 10 10 $50%|2.00 4:0 faene Ae =» oor 31... cf WORT. 5s.<. 37450 1.05 1.05 = .92 Can onan $38 Apr. 
60 5.9/ Ashdown Hdwe. A nil... BIO... 50 4.50). lGredit Accept... *. B4.25 AS.50 a) 55 = 8.6] Do. Sie% Pret. 450 9% 9% 8% cae, Vehors oe ace 
11% .73 5.6) | Do. (B) 675 : e 12% 101/*2,50 :.|Credit Foncier <. ") B105% Alo9 1 a tel te «8S . Do. O% Pref. .. ne Cassiar Asb. .' 10405 Abr 
. .-| Assoc, T&T. Pid. nil “s . os 70 : :.|Crestbrook Tim. . ** "B.g0 A.80 = — al een. "97 = — ; Be Sa ke Commonwealth a 
16%%4/§.10 ..|Atlan, Accept. .. 475 2 5 . = = < 7 . ‘ "i ai. ohnston 6% . * az 
évsii-19  )Atlan. Accept, .. 47f if : 2 ef Do. Pref. 13% 13 13 3 5% 25 2.1| Kell, Doug. A .. 1% B% 7% [vam | orm | man | are mar | woe |e] ave | set] ocr] wow | oe | sam | ven] man | ave mar] ane] na] ave | sept [oct {wov | ac | 2 Com. i Apr. 
2114|1.00-+§.25| Atlas Steels .... 13726 eS 60. (300 4a Crown Cork”. i a 2.00)... v+| go. A Warr. «. 4.25, 5.00 4.250 4.75, 1960 1961 federation’ ‘Life 50 Jun. 
90 ° ool _ 2 Rts. 95 of , . eee -_ .-| Kelvinator ....., ‘ , A 3 eee ececececs § s \ 
‘30 SI Atlas Tele. ‘ ; ; j ; 2 See ae Ss 8. Bet es ee id (Aer Os. AM gu Me! ga a4 Big’ sig’ 2 Dee 
2/$.10% .,|Auto Electric ... ‘ | ‘ ‘191 1.00 7) Gr. Zell. tCan.) A 2165 203 211 21 4 31 (1.30 3.5, Labatt, John ,,,. 15027 36%% 371 36% . “y : 
7 $60 © ..|Auto Fabric A . . a 18%4!.60 3) Cre eo 200 a aa . +.|Labrador Acc. ,, 200 7 Te Fe ec. p Jun, 
| 7 fs! row’s N. Coal . 20 19% 9 1 Laf. Cc 550 67 7 71 ———  —eeeeSeEeSeSeSeSeSSSS he | Continental Life 
5 Heyer’ dilant i Sess 3 ales “ 534/.20 |Crush Int. ...... 3190 8 B% 714 . oo] Eagarge Com. ... 80 | Ste. 1%. 7% cee Last Wak bad. Close | tage 55) aus 
Ks ee ee nee Do: Cae Tt A 1 1108 re 1K 4 | 7%) eal) ie (lesies.... Tan) <a. Se A Rat |R’teApr.7| ‘ Mar.  Apr.7 or | Coronation’ Cred. 
we Low) $ %| Company Sales 30 High Low Latest | Corp, ...... > i 
Crown Cork & "Seal 15 May 





il 


B D .-| Lakeland Nat. Gas 2390 2.20 2.20 2.15 ; High 
12%|.80  5.7|Lambert. Alf. A 725 13 14 13 

5413/1.80 3.1/Bk. Cdn. Nat. .. 2179 c 573 57 5734 | +86% *85,7.00 8.2| Dalex Co. Pref. . nil at ae A87 s $12%2,.80 Oty Do. (B) nil ee “2 oe ae .. [fee.15 ..] Quinte Milk Com, nil a ee e- 14.05 Crush Int. wet 0 Apr. 
5919|1.80+%.25|Bk. Montreal ... 9048 63% 61%2 63%) . MB hes ..|\Dalfen’s Ltd. ... 100 50 35 25 . 27%4/8.80 {Lambton Loan .. nil ++ B27'g A28 10% —10%4|.60+44§.15; Do. =a em mm oom "tas 7 a 
66% 2.20+3.10 |Bk. N. Scotia ... 2843 73 71%, 72% 44 |3.00 6.8,David & Fre. A_ nil em . A448 . . |*«.35+te |Latonia nil -. B28%4 A29 Soe, oe oe ae 
3844|1.20+%.25|Bk. Provinciale , 740 41% 41 41 sf ..|De Havilland A. _ nil .. B180_ A250 16 |.70 | 4.0|Laura Secord’.\.) 746 «= i818 17% Dom eae =. ioe 
4.00+$1.00| Barber-Ellis ..... nil Sr ME se me 7% —3134|1.20+4.50 | Distill-Seagram . 13838 36% 37% 36% 37%) 13 11%).50+§.10 |Laur Accept. A. nil .. Big% Ald Den, Pee ne 20 Maz 

3.50 | Do. Pfd. nil = : ae os os 2 10.00-+ $8.00) Dom. Ang Inv. . _ nil ... Bi ~~. 1% 420 |1.00 5.0 Lawson & Jones A. nil -. B20 /A23 ; 415 #15 °/1.10+7.10|R. &-M. Bear A_ nil Kk § = +15 om. Fdries. pf . 1. Apr. 
76.50)... «-| Barcelona -. B6.50 - 76.50 52 78542/5.00 5.8, Do. Pref. nil .. B92% . Sta 27%4/1.00 3.6, Do. (B) 30 128 27% 27% 147 144; 60 3.5 Rapid Grip 335 144 {17 14% 417 Bet Ee SS oe ane 
2.40|. -.|Bates & Innes Anil —... B2.75 A325 12.35 16'3|.80+3.20 |Dom. Bridge ... 6545 19% 20 19% 21%9|1.40+§.30|Levy Pref. A... 115 23% 23% 234% Ti, 6%s!.. "| Reed & Co, A. E. 10979 ™% 1% 1% | Dom.-Elect, Ind. .. .10 May 
7% *.45 |Lewis Bros. .$.. nil -- Bi% A7% . "its i en tas nil ws wi és ° “— ena ick May 

- cal . ecceces ety, io orese - May 


al 2.00 4.7,Bathurst Pr. A. 1285 43\% “ e = k 2.80 - ..| Dom. Coal Pref. . 40 280 2.80 eu J ; 30 |.50 Lobl Cc 5 51 
27 ..|_ Do. (B) 200 29 1541.00 6. Cor 7 Y ¥, 58 4|Loblaw Comp, A 5484 35% 365% 3 o| ss o. | sas % 153 %, ii 
. 2 : 6.1;Dom. Corset .. mo UM 3% 32%41'50 P. . . . ia 13 |*.30_ | Reichhold «...... 1225 14% 15% 13% | Dom: “Glass > 


1. 
2|*20 | Bente Bros. .... 10240 10 11% 10 11 ‘4 10%2|*.40 --|Dom. Dairies ,.. nil os 0 oe ! 1S . esevese 1685 3842 39% «638 ’ 17 17a 2 

a1 *'1,00-+ Beaver Lumber”, 410 {25% 25 25 25 28 |1.75 6.0 Do. Pref. ...... _ nil "> B28 A290 45°4240 5 . . 47a 47%2 47% | 536 ra sae ie eh) 15% 15% 15% 15% | Do 7% pf Apr. 
7 7 8.05). od ; . « 4625 12.50 13.6242 12.25 13.50 *  '¢1434/1.10--3.20 |Renold-Ch. A .. i ” B15% Al6'2 oom. Coe & Coal “10 May 

: . | of Can. .. pr. 





21%4/1.00 , es (A) coccecse | §=6E ee aoe nie bt y 5 |.20 2.7;Dom. Electro .,, 1845 7 7‘ 7% ana ln'ae oa a a 
27 =(|1.40 3| Do, Pref. ...... nil ei 65 2 12642 5 2.30).. --| Do. Warr. ...ce 375 430 4.23 4.00 \2. 5|Loblaw Groc. .. 7125 154 154 75. 5.7|Reynolds Alum. Pf 48814 86% 86% MN 

291%/1.50 Do. A Ist Pref. 305 29% 30. 30 30 B44. | Rey ‘lad ’ 6 Do 75% pf Apr. 

. 6 | .|River Yarns A. 54 6'2 6 Dom. Tar & Chem. “20 May 


11 *.30+ | Belding Cart. ... 100 1 2 7 e & 3034/1.6 5 3 1 313 ° 
164% 1.00 a 
1 11 11 ll 1542 1.00 6.0, Dom. Engineer 225 16% 16% 0 Do. B Ist Pref 98: 31% 32 31% olva Do. (B) ° A Dom, Textile .... 25 Apr 


10% .70 Do. Pref. 100 10% 11% 11% 11% 2 11%|.60 5.2;,Dom. Fabrics ... nil -- Bll’ $50 12:36 D P S + 
2255 | #5 50 |2. . 0. 2nd Pref... nil .. .BSO .. #50 2% 11 1.00 8.7 Robertson, J.... 200 11% 11% 11% "De 86 Fo ee ae 


10 Se Beighoms Stores . nil os at oe 7 ‘ 5 6} . 2nd Pref. . nil 7 B23% A27} 13% $2.10 Lobl I 5 
1.00 Do. Pref. ...... nil 4 : 5 jl. , > See 595 50! 51% 50% 5 3% $a. .-| Loblaw Inc. .... 1750 137 13% 13) 13% 5 1 2 
° ry 650s a * ° . . 854.10  ..|P. L, Robertson. nil .. Bl0% lessee tae Se. oe 


4758/2.20 Bell Telephone . 45519 47% 48% 47% 48 ; . 444% Pf... 35 99'2 99% 99 . *s 85 |.. .-|Locana Min. ... nil .. B94 A102 91 : . il .. Blg% 
93 Do. Rts. .... 994422 .96 1.03 93 1.01 | f 20-+t. aa... a 6 om see. a ; » Sf RQORBNAE sciéess RM cc RISO ce RO . eee teats =o SS im 1 4 13% | , Do 6% pf 13° Jul. 
+642|.40 ‘ Biltmore Hats , nil -- BT At% t6%| al. y p PPOF, wsicce All -. _Bl4e Ai5 8%/.20 °° 1.7/M. Loeb Ltd. 73970 13 1456 13% 14 2 3 Robinson Cotton. oi a aa ast Koot. Pwr. pf 1.75 Jun. 
13 1.00 ‘ Do. A Pref. ... 100 13 13% 13% 132 ea oe q ’ - Insur....... _ nil B300 ry s . . ..|Lon. Hose ......° nil -. B1.00 A3.00 2.25 13 "50 6.3) Robinson Little . 13 13 : East. Bakeries pf . 1.00 Apr. 
erg 2.40+%.40|Bird Constr. .... nil . B50 A545 : ¥ “a . Magnes. .. 1927 9 % 9 g 11% 77 ; ..|_ Do. (A) nil ; 7 A7™% #7 : 13 11.00 67 Do. (A) 15 15 5 5 | Emco Ltd -124 Apr. 2 
*.20 .-|Blue Bonnets .., 750 ve Te te Fe ‘ My) §. ws . Oileloth ., 1175 23 23% 23% 23%| 37 31 (1.00 2.7/Lr. St. Law. Pwr. 100 37 37 37 37 ‘ 455\.. Roe A. V. Can. . 6.6212 6.62% 6. 2%,|_Do ... - 12) Jul, 
-»|_ Do. Warr. ..... _ nil -. B1.05 Al.20 75 ' . Scot. Inv.. 150 11% 412% 12 a} 2 25 [1.00 3.7, Lowneys 25 27 26 27 ’ 741415.75 6.8 Do. 5%% Pfd. 84 85 : Enamel & Heat. ‘A -124 Apr. 3 
«\*.42+stk4 Bowater Pap. ... 1999 1%. T% TH * 7% a a \ 2 eee rs : . wine ide Rolland Pap. A : 1% 9 , ay, | Equip. Fin. A .... .10 Apr. 
5.3| Bowater N.A. 5°% pf. 960 4742 47% 47 47% s fe! si . St. & Co. . 875 12 12 11% b $13 8) oo 1 Do. (B) ° , a #12 Do 6% pf 15 Apr. 
5.3) Do. 542% Pref. 580 5i% 51% 51 51% | : 8) . Stores . 3147 68144 69 68 4 83 1 Mackin Steel Bi! I, 25 5.2 Do. Pref. "" -B81% 4 | Federal GrainA & B 35 May 
5.6 Bowaters Mer. P. 795 « 49% 49% 47% 49% ¥ Tar & Ch, 203456 917) 175% «17 3 ‘ bees - (3) Ee Bee... wet ° oe 2 903-¢.96 \lioval Bank... 76 2«*TT 33% | Do pf May 
Wee ee a ae eS mt Pee cacets eae Sey dae oe 2! gay 30 [194.06 |Maclaren Pro A’) 13053 2 10 |.60  6.0/Royal Oak DairyA nil | .. B10 pends Celene A Me Ae. 
aes SF aa ae 3 - rextilo .. SR 13 138% 11% 11%) = s35, 31 (6.19408 || Do. (B) ....-.. 1322 ; 2.00,06°.05 ../Ruby Foo’s Ent. 200 2.15 2.25 2. _| Eraser Oe ++ ee ae 
<ul dees (BP ss ni as 5 ‘ 7 ; , ES swe ‘ 133% . 1 aA ts AGl Re ees. aoe 5 7 7 !| Do. Warr, .. . Tt ae ae é SB sceee 2 pr 
Brazilian Tr. 11527 4.55 4.60 440 4.40 17%|$.22% ..| Donohue Bros. 19! 19% 19'4 19% 24 23'2|1.20--taa.42, Macleod’s A. Pfd. 50 a | 25 . poe \ Gen, Bakeries 4 Apr. 
Do, Pref. .:.... ni %. BUS. 1 , Wouleo” si Dover Ind. i e Bil All% 2} 18% 15% .60+3.15 | M’Mil, Blo.&P.R. 33354 8'2.60 5.9 Russel Indust, .. 7250 _ Gen. Dynamics 
| Bridge & Tank . 1150 Ys 5% «6 9%2|.60 6.5 +B% 19% 19% 15% 1544}... -.|Magnum Fund ., nil a Corp. 25 May 
Do. Pref......+. 45 5 45% 45 45% 45 (1.50 3.3 aske 45 45 45 45 3 fl | ~ aL —.. s Gen, Electric Apr 
Bright T.G..... 70 44% 44% 19% .50 6\Du Pont of Can. 6226 19% 20% 19% 26 2 i. 2 oe - . Gen. Steel Wares pf 1.25 May 
Do. 5% Pfd. .. nil a ie 20% a ® Do. Pfd. ...... 40 15% 176 16 16 86 86 fo. by: ~— ratte! oe a ie 10% _.{St. Law Cem. A 6810 12 13% 12% 13% | Gen. Trust pf .... .1§% Apr. 
| Br. Am. Bk. Notes nil. as ie 5|Dupuis Fre A. nil .. BO% AT 6%! 35, jiu lES TF SiMar a Bake aoa 2 5! 1844,1.00 4.2,St. Law. Corp. . 84172 _23%@ 23% 22 23% | Globe Envelopes .. 13 May 
Lat inee a - wa wm eS (Re we es | oe oe oe 4 on ? ‘ % 99 |5.00 5.0 Do. 5% Pf. A. 150 100 99% 99% 99% | Goodyear Tire pt. .50 Apr. 
£ 93 516. ¢3|Man. Sey mil 8 65 |. ..|St. Maurice Gas 25695 .71 90 .69 .85 | Grafton s Co. . 4 - 25 Jun. 
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een Soret’ ‘3 “i os oie 95! 951 6.00 Man. Sugar Pref. nil 
Do, 4%% f 55 41! 2 *40% +40! Sa 54— 6. : : a ie : | 5 75 ” Si 35 Sen. 
Do. 412% Pref, a5 43% a 3" "43% 16%4}.. «.[Eagle Star ..... nil ee  Bl55s Al6% 16%| 30 28/1.20 M.L. Gardens .. 25 11%4).24 1.4, Salada Shir, Hor. yy os at at oa eek 4 j a 
Do. 4%4% Pfd. 310 92 91% 91% | 7 #10)... ..|East Koot Pr. .. nil -. Bl0% Al3 fil 13% 12%).. «.|Maple L. Mills . 4570 = | 14.5 6.35). . ..|_ Do. Warr, ... oY. ee ne laws Wine. ae den 
Do. 5% Pfd. .. 965 48 47% 48% 117,7.00 5.9| Do. Pref. .. 5 16 86117 119 119 119 101 101 |.. é Do. 542% Pfd. 15 a 9%)|.60 6.5 Sangamo pate ae ie 10 936 93, | Guaranty Trust .. *: hoe 
Do. 512% Pid. 482 52% 52% 52l%4 .. |4.00+$1.50 East Baker 4% Pf. nil xe et nos ee 19% = 17%).90 Maritime T&T. . 1275 2 4 9%4|.80 8.2 Sscarfe & Co. ; A6%, 714 | Ham, Cotton pf | . a 
B.C. Forest ...., 16572 1358 13% 14 15%4|1.00 6.3; Easy Wash. 5% pf. nil .. Bl6% Al7% 15% 145, 10 |.40 Massey-Ferg. ... 49702 s ® <s es [ee -:| Do. (B) ..: na "* Bil Al3. 413, | Holt Renfrew & Co. 15 May 
B.C. Packers A .. 300 14% 14% 115% 35 |1.20+4-$.50 | Economic Inv. .. 20 40 40 40 40 114 102 4.50 2; Do. 419% Pref. 15 9 % : os sone z pte nil "" B20% A24 +20%/F. W. Horner A... .12) Jul. 
GD cavubxs 40 14% 15 15 25 |1.50 6.0|Eddy Match ,... 225 254% 25% 25 25 107% 100 |5.50 Do. 544% Pref. 575 a : . ota ae’ x: te ogko 455° 450 450 | D. H' Howden : 
“le 53% Ist pf ...... 1.374 Apr. 





.C. Power ..... 26747 347 36% 4 58 |1.50 2.5] Eddy Paper ..... 150 60 61% 60 60 3.00 2.85|.20 5 ane co” 60 : : ee e - - 
©. Tele. wesc arab 45% 46% 3% 43% $8 |1.00 1.7] Do. (A) ....... nil .. B60 AG0% 60 13% 13% 1.00 |Mczrine Pref... 35 75e|.. - [Seven Are Fi. toe KS CU oot, | Mudech’s Gay 
Rts. ..... 46005 1.25 1.45 1.20 1.25 F 3.40 |.16+%4.08 |Edmon. Concr. ,. nil -. B3.30 A3.60 3.40 33 33 {8.70 . | Maccabe Grain ,__ nil 2.7|Shawinigan .... 1325) 31 2 32 3054 > Co. : Jun 
4%% Pid. 5  .. +85 {85 485 ng meena --|Electra Invest. . nil .. B98 .. 1.05 5% 265 |.. >.|Melehers ...se0.. nil 4.4), Do. A Com. .. 358 1% 2 41% | Hughes-Owen AS : Apr. 
412% Pid. 15 88% 88 87 87 21% 01.20 ..|/Electrolux ...... 2035 31% 36% 32 36% 12% 14%|.60 6.2} Do. Pref. ...s-. 1 4.8, Do. 4% Pref. A 253 41% 42 a% .% wees dae 
4%% Pfd. 250 93 93% 92 93 2 9 |.50 5.0|Emco Ltd. nil B10 Al0% 10 il 10%%|*.50-+-t¢= |Mexican Lt, ...,. 10 4. Do. 41% Pref. B = 46'2 ‘ Metta. Weekes, is Aus 

. 534% Pid. 140 104 104% 104 104 70 = |$1.00 -.-|Empire Life ... 135 80 90 83 90 11 10 =/|1,00 9.1; Do. Pref. nil +te |Sheraton ni be es aa hop. Bank . So 
Do. 6% Pfd. .. 42 105 106% 10544 106 18'5 #812|.50 5.9} Enam. & Heat. nil oe " A8l2 +. ee on he 100 5.0 nd wee. Grain ann +%.25 | ee a ‘. - 3 a eA Soentah sent ceka ae aa an 
V4 % : 1 1 . 2.00)... Se Ge Stine we, ae .. B2.00 A4.00 ¢ 25 50. -.| Midwest Ind. ... 63 a 2658 e 5S Apr. 

, ma a 7 ] s :] BS4%)=—.. «= 36 | «290 * 2.05.20 7.0 Milton Brick ... 2300 [Shop & Sav 57. 9669 > ion ‘37) Abr 


Do. 6% Pref... nil B106 «i 106 57%2)*.65-+-¢.25 Equitable Life . nil +s t 3 4 

.|B.C. Turf 100 1.05 1.00 1.00 1.00 5%|.60 10.1 Erie Fir. & Wood A_ nil és B5 A6 5% | 33% (31 (01.60 .,)/Minn. &.Ont. P. 900 : ++.05| Sicard Inc. 400 « I ve . 

. : : 6°> Pref. 425 § 19! ngram & Bell pf . 5 Apr. 
B1.00 $1.00 | 420 #20 {*1.25 ..|Mitchell, J. S. .. 50 #20 8 ene: a% Pret. .. as ee ‘lint Milling pen.’ Aes. 


..|British Plaster. nil .. B3.50 A410 £3.90 j ¥.75).. --|_ Do. (B) ...... nil *: . | Soe 
..|Brockville Ch. Pf. 510 11 11% 10% 10% 734). ..|Exquisite Form . 315 8 8 7% 734} 10% 9% 8-15 sy. | Mitchell, Robt. A 100 ! 9% | Invest. Found. Apr 
#18341.04 §.3| Brooke Bond Pf. $195@ #195, 7195 71956 8.60 6.9} Do. 6% Pref. A 1350 9 8% 8% = 84 | , 6 tt se il ee oe “ al : a te. “t) silknit Roofing A ond A22% ~| Do 6% pf ...... .75 Apr. 
12%!.. .-|Brown Co, : 14% 15% 14% 14% a ‘ ei Pg, 020 ae : ° cs Jockey Club 5)% pf .133 Apr. 
‘ : 1 24%|.90  3.4|Molson Brew. 26 261 3! 35 %|2.00 ; . » eeeeee nil ‘: : 35\ poten: Spee Br. 
6'2/8$*.30 .-|Bruck Mills A .. 7% Te 7% 75s F 28' 8 3 . A 2330 : ae 356 60 Silverwoods A .. 809 o 11% Do 6% pf 15) Apr. 
5 a Alf. LambertA&B .20 Jun. 
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2 | ielée y ; | 27%  2434/.90 CS Sa . 
32 li'30 ci Build Prod. 33 35% 3 35 « 174/150, 82)Fom. Players ... 4436 18 18% 18184 42% 41%4/2.20 5.2) Do. Pref. . 539 2 42 t11% — 410%).60 .3|_ Do. (B) nil : Al2 if. Lamber Ju 
5 |.50 8.5| Bulloch’s A .. _ B5% A5% 5% 16% 41.00 ..|Fanny Farm ... 6044 22 24 22 22% 42%  38%/|*s .», Molybdenum nil Fs ee = 41%] ¢ 485 (5.00 Simon & Sons-Pf. nil ef A95 oA & 20 Sep. 
4.50 35 78 Do. (B) ... B4.75. 'AS.00. 4.50 .. «. |*2.00+41.00| Fed. Fire 25% Pd, nil : Bas A55 448 7 re eee ..|. Do. Warr. .. nil ms "ie Ef 35 fs 23 .70 | Simpson 12008 : 31% | Do A & B Dec. 
16 |604§.25 | Burlington St’i.’’. i7% 17% 17% 11% 47, |1.40+%.25 |Federal Grain A 125 56 57) 55) 57 40 3912|2.00 §.1|Monarch Inv. ... 5 : : +39 i 2.65). “|S.K.D. Mfg. ... 950 65 265° 2.65 . | Eure Oil . fistk. div Apr. 
114/50 4.3|Burns & Co. .... 12% 12% 11% 11% 27%4|1.40 4.9 _ Do. Pref. 25-27% _ 28% 28442842 9 7i4\.- Monarch Knit *. nil .. B& A9 BY 7 7 \§20 ..|Slater Ind. 100 1% Laura Secord .... .17) Jun. 
64.45 6.3|BurrardD.D.A. 825 1% ‘TY ve The} 25 |.. -+| Feralco nil.» B25 ASO 25 465 #65 |4.50-+-tme7.50; Do-"412% Pref. nil -. B6S A92 #65 19 1.25 6.5, Do. 6%% Pid. A “% Laurentide Accept. 

8% §.20 .s|Burrard Mtg. .. nil... B8% A8% 8% 4 |. -+|Fibre Products nil «. BS AB 4%] os 50 |.80 1.2;\Monarch Life... 50 68 68 68 68 25 |1.20+$.25 |Slater N. ....... nil . ~ A Sesceancapses* 20 Apr. 

7 ost 00, WOE. crsee =n ee ba a 2% an oe dd ene ot = ee = A5bM% + 15% 13 }1-00-+-2.38 | Montreal =Locom. 1720 14% 14% 14% 14% ‘ 42 2.13 $9) | Do. Pret. oe ‘a Bade AGS Sand a is ul. 3 

| ; s° .. % o» [1.43 .4Mont. Refrig. A, nil -. Bl2% A20 17 5 14 |. 1 eys oa #13 seepecteeeeee ot. 

2.00).. --|Butterfly Hos. .. nil -» B2.10 A3.00 2.00 " 7%!.70 9.5 ae a. es. 50 +7 17% +7% 7% 3 ** 10'60+¢8.85| Do. (B) = nil 4, Be 4 rod 19% : ‘ eal” | Soca’ Ltd. * 1.05 A130 pos Ind. 
c :. = FEAAGE ccvcccees ML oe -,, 46 6% | 68 58 |1.40+3.30|Mont. Trust .... 230 66 66 65 66 . et | Sogemines ‘Pfd. ps TTC of Ist pf 3544.30 May 
’ B'4 60 7.3! Do. (A) nil ., B8% A9% 18%) |, .. [°1.75 ..|MontroseInv.... nil .. B2S , .. 11% 50 2.80  5.6;Somerville Pfd. : *. B5O% , | Meplaw Cos. A... .124 Jun, 
23%,'.40 1.5|Calgary Pwr. ... 9135 25% 27 25% 27 ° ee ..|Fleet Mfg. * 31460 65 .70 .60 .70 60 44% 0.80 ..|Moore Corp. .... 13820 58 60 57% 59 21 |.80. 3.1 Southam 25% 26 2514 Do B .124 Jun, 
10012|5.00 4.9| Do. 5% Pref. .. 80 102 +102 = 8=6101 ® 9%4|.55 5.0; Fleetwood Corp. 1250 10% 11 10% 11 *" .. 107.00 ..| Do. A Pref... nil .. B2736 "> #1848 55 |2.50 4.5|So. Can. Pr. .... +55 55 55 Do pf... ‘Ole Jun. 

Caned 65 |s3.00+-¢.30| Ford Motor Co, . 488 78% 18% 17% 77% 3 47.00. Do. B Pref. .. nil .. B4los - ‘a 118/6.00+-taa1.00| Do. Pref. ... 118 «=6122)—Ss«'122 Loblaw : 

o 2.3C Bread 7 130/5.00 3.5) Ford of Canada. 215 141 144 140 142 3% 3351.00 2.6|Morgan H. .-... nil .. A38% 38 .. (2.50 1.3 Sov. Life 25% Pd. .. B208 A220 Ist pf ser. B.. .40 Apr. 
ae a heen” ne oon oe Se 502.75). -.|For. Pr. Secs. ... 150 2.75 3.00 3.00 3.00 96 93 [4.75 5.1) Do. 4%4% Pfd. 5 3 93% 93% 93% 68 |.. <)| Spartan Air .... 151105 1.50 1.50 1.15 1.3! Do Ist pf ser, A .37) vun 
40% ro 341C ‘a pre ae 10 50% 151 151 151 ova 10 |.50 4.0 Foundation Co, 5865 12% 13° 12% 127 | 8% 519\*e ..|Mt. Royal Dairy 444 1% 1% 7% : 4 eo|. Do. Warr ...... 28800 35 .35 25 | Do 2nd pf ...... .59 Jun. 
Srlise Gh Be Pee tine 4 = 2. 2 22% /1.20-+ 3.30 | Fraser Cos. 2 244 24% «24 24a | og 25 |§.80-+$.25| Mt. Royal Rice’, nil . BS A 25 75)°. **|Stafford Foods . 40221 5.37% 6.25 4.90 | Do com. ....ce.. .39 Jun. 
2542 1.3 3 c “ ref, wizces 11388 27% 38 27% 28 r +30 1.00-+-$.50 | Freiman eceneee 1 +35 .*30 +30 +30 10% 1014!*.60 ,., Mussens B10. Ail +10 = f ‘| Stand. Brands .. nil Ke B58% A58% 39'2/M. Loeb Ltd. .... . Apr. 
14 |.20 kn r.&C.Stone 250 15 15% If ‘a 95 |4.50 4.7| Do, Pref. ...... nil .. B97 All 95 ' ‘ te pal eee 10 «6% «17% 17 aera ees 
16 |.60 3.1/C. & D, Sugar., 3597 19% 19% 19% Vs 15%4|.60+%.05 |C. E. Frosst A. 2393 19% 20% 19 19% 18 (80 ‘4\Stand. Radio ... 100 19 18 18 Pwr, 44% Pf .ee. 22) May 
s 


§.30 -.|Can. Floor B ,, nil ++ Bb 10 ; 3.25,.. --|Fruehauf Tr. .. 350 3.50 4.00 3.30 4.00 842|.60 .0| Stan. St. Stl... 350 10 10 10 W. M Lowney ,.. .25 Apr. 
14%'.80 5.0; Nat. Drug. ..... 15725 14% 17% 14% 16 24 . Stan, Wire & C. 2900 .29 .30 .27 J | Mailman Corp, 


4 
+ 
21 ||.60-+§.22 |Can. Foils .....-. nil .. Bas 17% . 
G 15% 14% 60 38) Do.Pref,...... 70 14% ti6 15 +16 , 8%|.60  6.9|Stan. Brock A... nil .. B8% AQ | 8% of Apr. 
5. #7%6 | 
3. 








21 60+ taa6) Do, (A) oe “— 24 ex t 23% 
7. 12 an. Forg. . ni ai 7 Ya +7 : 73, 421% 720 |.60 3.0| Nat. Grocers ,.. 50 #21% $20 420 +20 1) a My D f 
d ‘ ; . V 3644/1.60 4.4|Gatineau Pwr. , 1298 38 373 3642 364, 5. ve | ecco ote Y “ 81!.40 2| Do, (B) nil B8% A&% jo conv. pf . - Jun. 
sem oe oo eee sus aiu a4 7 $008 | 203 991215.00 4.9; Do. 5% Pref.,; 128 102% 103 , 1024 10256 28 27 [1.50 5.4) Do. Pref.*...... 110 2742 28 2744 | 28 » 33 11.20 4|Stedman Bros. .. 195 35% 35% 35 Maple Leaf Gardens .30 Apr. 
4 . DA ++ soees 4 M% Me 10614|5.50 5.1), Do. 5% Pref. » 30 107% 108 108 = .20 7.8, Nat. Hosiery A , nil .. B2.10 A2.60 +2.60 : 67%/2.40-+ 4.30) Steel of Can. .. 8453 75% 780 75 Maritime Access. pf . Apr. 
5.0! Do. 4%° Pref, 65 85 85 85 9% 7141.40 4.4\Gen. Bakeries .. 3795 8%, 9 8% 2.45 1.75)*.16 oo] BO. (B) orccoee 9S 95 240 2.00 2.40 19%» |.40 1.5 Steinberg’s A .., 8582 26 27 25% ~ | Maritime Ras Ts.s 24 Apr. 
Can. Machine... nil .. Big y.. 17 , 103). Gen. Develop. °° 11185 13% 13% 125 ‘ i os MRR? 551 Re EO xo ces) = ek a a ty. Se 100%4|/5.25 5.2) Do. 5%% Pf. A. nil .. Bl02% . Do pf 174 Apr. 
+ ¢.50| Can, Malting . 243 69 69% 68 44%  3814/01.00 ;.|\Gen. Dynamics . 320 403% . 40 3814 |} 12 10 *.80 +. Nat. Stee] Car. , 2258 11% 11% ll% 11% 5014/2.40--§.20| Sterling Trust . 42 58 58% 58% § | McCabe Grain ,...  .35 May 
..|Can. Packers A, 245 55% 55%. % 55% 68% 66 102.00 ..iGeneral Elec... nil B62% A625. 64 (2. 2.6; National Tr. ... 10 76% 77% 76% 76's 21%'1.00-+-¢.50 | Stuart, D. A. ... 35 21% 22 121 McIntyre Pore. M. Jun, 
. Do. (B) 262 56 56 55% 46) 40%'e2,00 :.i|Gen. Motors .... 2362 45% 46 447 12 }.6 4.6) Neon Prod. 250 14 13%, 13% 13% @  10%|.60  §.3|Sun Publishing A_ . 700 11 11% 11 Min, &-Ont, Pap. . + May 
3.0\Can, Perm. Mtg... 1381 65 66 66 so as lee ep ees” tae me : 46 3.4 Nfld. Lt. & Pwr. 390 58 58% 58% 58% 10%4|.10+@ | Do. (B) 735011 is Mtl. Trust ,., .35+%.40 Apr, 14 
4.8) Can. Safeway Pf. 20 91% 91% 91% ike -*| Do. (B) nil B30 , 11 |.60+§8.20 |Niag. W. Weav.. 250 #13 12 12 12 161 14¥%.40+$.12% Sup. Propane ., 2853 15% 16% 14% Moore Corp, ..... 4.20 Jul. 3 
-,|Can. Steamships. 2603 50’ 451% 151% ‘ou “7 (840 **IGen. St. Wares . 4400 ‘9 9 ri 9° 2 10 |.60+§.20 | Do. 1B) 235 1l% 1% %W% 1% 23 (140 5.8) Do. Pfd. ...... 75 23% 24 24 2 Do pf 1.75 Jul 3 
2 5.1) Do, Pref. 450 12% 12% 4 12% R2 . g2 |5.00 6.1) Do. Pref ee 20 183% 182% 182% ‘a 4 2. 4.5|Noranda ........ 5356 43% 44% 43% 44% 1,75!.. .|_ Do. Warr. ..... 4559 235 3.80 2.50 78 Mt. Royal 
+$.20 (Ean. warbee’* = 33 33 33 ‘ 3% 10% |.52 3.9| Globe Env eee 12073 12 ° 13% 12% : a ; 5.1); North Star Pf. ; 655 49'2 49'2 47 4912 ’ 1334 ‘50 3.1;Sup. Pete Ord. e 4375 14% 16 144 Dairies .. $istk.div. Apr. 15 
te ry es .~ 1% 5s 121/4.00+$2.00;Goodyear Tires. 295 140 140 135 : ‘ + -+| Nth. Ont. N. Gas 34470 18 18% 17% 18% 3.25].05 1.5| Do, Com. ..... 500 3.30 3.25 3.25 Mt. Royal Rice ... 40 Apr. 29 
oO. ) aseeees nil - . ee 43 \2.00 5| Do, Pref....... 55 43% 44 43% %/8.85+.10 North Que. Pwr. 29 31 3142 30% 3012) 933% 5.00 623: Be. Pret. cécts 15 9544 +97 96 2 | Nat. Lead com. 
7 x 5.7| Do. Pref. nil -. B48%, A50 48 1.65 §.03 ..|Switson Ltd. ,.. 250 2.05 195 1.90 A 6% PE .secoeee £1.50 May 1 
i os 
a 





"+71/4.00 5.6|Can. W. Cable A _ nil ee Bao 4 +71 , 53 |.50 ‘\Gord. Mackay 600 6's 6% 534 5 
Do. (B) oo Oe “Ber Ae } 5¥4|.18+-§.02 | North. Tele, .... 18812 7 8% 7 8 at, Life ., 20 May 1 
Grafton A ..,. nil .. Bl4% AlS + --|\ Do. Warr. ...., 7155 3.90 5.00 3.90 5,00 U pore Notes a AU 
te ON tees i nil a ee, oe “i ; a +-|Northland Util. . 1065 23 23 2254 23 T, ... 20 Nov. 1 
'3iGrand & Toy... nil , B42 ok 52 : 5 ..|Northwest Ind. , nil wi B3 A3'2 3 | Neon Prod. of Can. (15 Apr. 21 
5 1.00 15.4/Cdn. Bakeries :. 325 7 6% 6% 6% « 42 {1.60 .41Gt, Lakes Pap. , 4096 47% 47% 47 47% 2 5 | 5.1;Northwest U. Pf, 105 80 82 79 79 5 21%4|.80+-§.25 |Tamblyn 225 21% 22 21% 3 | N.B. Tel. : Apr. 15 
58%4|1.80+3.25|Cdn. Bk. Com... 8114 63% 65 63% 64% 26%|00.25 ..'Gt. Lakes Pwr., 840 35 35 34 34 ' ‘ 3.6) Nova Scotia Lt. . 1773 164a 17 1642 16% 40 2.00 5.0; Do. 4% Pref. SO. By a | North Am Fd. . Apr. 29 
4348 ‘. 85 «-{Cdn,. Breweries , 13244 48 482 46% 4655 : 6.25). ; --| Do. Warr. 545 12.25 12.8744 12.25 12.25 re) P 1.50)... --| Tancord nil .. B2.50 A2.50 25 Nor Que. Pwr. 45+! 10 Apr, 25 
Sdn. Br. Al, A, 5355 10% 12% 11 12 ®° 24%/1.25 5.0} Do. Pref....... 84 25 25 24% 25 , P, Q 57%) 1.60 38 Texaco, Can. 761 65 8? y- a| Nor. Tel. Apr. 15 
i arr, A, 6010 410 495 3.90 544\*.22%. ..|/Gt. North Gas .. 5820 7% 8 1M 8 4 , ; 4 | 8142 4.00 \. 0. Pref. ni . 9 Jorthwestern 

; Warr. B.: 3635 31890. 473 383 425 els. *'| Do. Warr. 4300 2.00. 240 2.15 2.30 ‘fee ae ays SR AR Dg 1.10). ..|Texstar Corp. ... 40550 1.74 2.12 1.75 1.85 | Util. pf ......... 1.00 May 
Bronze ,.., 275 20 19% 19% 19% 38%|2.50 6.3, Do. Pref....... 120 {39% 40 39 39% ‘i 8.1|Office Spec. .... 10 12% 49% #9% #97 6% §.15  «. Third Cdn. G.I. . 594 He 1% 1% | Ocean Fisheries .. .05 Apr. 14 
« Peet, <..... “ail i 2 B85, 41 280 6.3 Do, $2.80 Pref, 110 44% 44% «44 44%). «cane +.25 Ogilvie inert 608 50 : 50%, 50 8 501, +. Thompson, P, B, nil .s B4 Aivs Okenagan Helic, . .10 May 15 
‘an. Eee. A. 57 14 13% 13% 13% ; .-| Do. B Warr, .. 5675 2.50 2.75 2.50 2,75 ° ay eS a, SE , a wale B1338 A145 138 *| 5%. . ai Theensiitte a 1009 6% an ate Ont Sees Prod. 5 Cae May 15 
n. Celanese ., 3557 a % 233 10.1|Gt. West Coal A 500 495 490 4.75 4.75 ; ae * r 4 5 j ' ip Top Can. ni ae 2 5% 75 Oo 7% pf ....... 1.75 May 15 

a mk 4.49150 -,| Okan. Helicopters 1350 3.50, 3.50 3.30 / 3.35 i : ..|Tip Top Tailors. nil. Blé Al6% Oshawa Whol. A's. 115 Jun 


7 |.20 2.4) Do. (B) . , 8% 8% 8% 6% ‘50 


4 
8 
7. 
Canedian @ 14%100 6.5) 
. 4.00 ..)Canadian Arena, nil -. B17 -. $160 es -. |*.20 «| 
19% .. +.|Cdn, Aviation ,, 1090 24%: 25 24 24 52 |1.80 : 





Do, $1.75 Pref.. 1491 33% 33% 33 1 3:5: 75\$.12% ..| Do. (B) nil .. B265 A3.00 3.00 | ; . 4 i 

| Do. $1.00 Pref.: 220 19% 19 18% ' 95/Gt. West Life .. nil _..  BS82 A610 590 30. “a ek oa "nes oo] Feeke Bros. ce. BH oe ins ARB Do A Dec. 

++ Cdn. Chem. Ltd. 3070 7 7% 655 | 1 , +-|Gt. W. Saddlery 1851 145 1.30 1.15 1.25 ; ‘ tf aPGReg sts. | Bil. cM ATOM 16 938] gee eee Bank: ae ee ee oe D dec. 

os IT. ss... 6028 3.65. 3.75 : ) .,Gt. Winn, Gas , 12123 13% 15% 14 15% ‘én. Ea + ' 3 ‘or, Dom, Bank. % ‘ o com. .... ec. 

3 345 3 . : $.20 | Ontario Loan nil -. B28 A31% 31% | Do. Rts. ..... 17036 5.85 6.00 5.80 Overland Express pe. May ' 

2.2 Tor. Gen. Tr. .. nil on * ane ee Pac. At. Cdn. Inv... .03 Jun. 

Toronto Iron ,.. 5 14% *15 115 Pac. Coast 

125% 60 4.2) Do. (A) nil .. Bl4 Al4% Term. °.... ,50+31. Apr. 

58/3.00 +-t441.00, Tor. Star Pref. , 260 59 60 59% 50 «| Parker Drill ‘ May 
32/1.60+-$.40|Traders Bldg. .. nil .. B32% A35 24 |Penmans Ltd, .... . May Apr. 
37%\2.40 5.3 Traders Fin. A , 28407 41% 45% 41 ; Do pf aa May Apr. 
38 (2.40 | Do, 42 45 42 Peoples Cred. Jew. .15 May 15 Apr. 
86 44/4.50 3} Do. ref. 87% 7185 85 Power Corp. 41% p .56 Apr. Mar. 
3622.00 , Do. 5 ie aie 39% 43 391% Do 6% pf Apr. Mar. 
15%4/1.00 ’ Do. A Rights . nil + Bis ee Price Bros. . May Apr. 
415% 1.00 4 Do. B Rights .__inil <0” ae 2 ‘ cA Jul, Jun, 
08 |.. ° Do, Warr. 1856 3950 20 81,60 15 , Provincial Bk. ... . May Apr. 
2.50).. «-| Do. Warr. 1957 13465 5.00 9.35 5.25 Que. Power 40 May Apr. 

2.75|.6 .| Transair MH ocooe nil .. B5.25 A6.00 Reitman’s (Can.) 
en oct 2a EP acco ea SERTO 0 61 15 d Ltd, .. é May Apr. 
20%; 1.00 2.3|/Trans-Can. C. F. 30 43 43 43 DoA. May Apr. 
2 ..-|Tr. Can, Freezers nil ay eA A3'% @|Renolds Chains A. .28 Jul. Jun, 
19% -.|Trans-Can, Pipe. 29380 24 24% 23% DO ccccosesescee oft Oct. Sep. 
9 +40 ..| Trans-Mt, Oil .. 124139 14% 14% 13% ‘ d Jan, Dec. 
15% .60 3.0|Trans-Prairie .... 750 19% 20% 19% “a | Reynolds Alum. 


Al ../Cdn, Collieries., 5910 7 1% 6% ] s.1 Do. V.T. 10677 «13% «15% «14 («153 oe 
0S  .07| Do. Pref. 33304 a 50. 3.50)... ‘| Do. 1956 Warr. 2240 485° 5.50 4.75 5.50— 490 ee Eye ie Ale” us” 
3.05)... «»|Cdn. Convert A. nil .. B4.00 A425 i 3. 80). 6.7) Greening Wire . 5 3.00 , 3.00 3.00 6% ° ’.| Oshawa Wh. A 75025 15% 16! MY 
ge. e+} Do. (B) nil ; és Pr 4M, 3M ‘ 5.9|Greyhound Lines 1850 12% 12% 12% On pn ::| Overland Ex 670 - Ss ‘ 5 ri 
San a -.|Cdn. Curtiss W. 9150 165 1.70 1.60 60 al. 5.0|Growers Wine A 640 Bla 8 8 | ‘ei 67, Do. Pref Dp 190 87 9 9 9 
15 [100 @5\Cdn. Drawn Stl.: 125° 15 '15% 15% ; 2.4)Guaranty Trust . 305 37 3838 ,.|Pac. Atlantic ... nil "B2.50 A3.25 2.50 
9% /.60+§4s.08| Do. Pref. ...... nil .. B9% All's ‘ +-|Guard. Ass. ..... 25 {19% 4 119% $19% "11.00+42.50 Pac. Coast Tms.. nil |. BT Be 
234/1.00 6.9)Can. Dredge .,. 1820 14% 14% 14% . ..{Gurney Prod. Com. 571 18% 8% 10° ‘ab... A Mee Gan Beene. ull 4 ~ 15.50 
10% a $e. Fairb. A .. 1210 10% 11% 10% «| Do. Pref. nil ae 2 os 26'% ¥ be ..|Page Hersey .... 8373 26% 26% 1% 25% 
4.50; ’ 
44% 3.00 .8, Do, Ist Pref. , 70 52 52% as a 
S742)1.80 30) Do. and Pref, 245 50 50M + ist Pref ee es 
-)Cdn. Gas & E. . 3495 5.374% 5.87% 531% 5.37%} 15 r | ; m . we Al oo 
Do. S.P. Warr, 11180 330 2.50 230 250 = me ; . 5% , :) B88% A9S 487 
nit .. B825 A1000 +900 13% ; ndy Andy .... . 13-13% 13 * 13% 
1015 35 36% 3536 | «g00 00). . | Do, Warr... 3.75 3.75 3.75 3.75 
855 16% sn a” 18% 18% ..|Hardee Farms .. 18 18 17 17% 
1 ¥ ted i ae 4 1 4 
\Cdn. Hydrocarb:; 6393 10% 11% - 10% 11% a 11 |.60-4 ify BOE. Carpet tie ie tim 1130 
jCdn. Ice Mach, ,_ nil o. B7y .. ™ 4 : 234/*1.50 ms, ‘Hayes Stee! sii +» B2342 A244, 24 . 
St oem a? soneece Mil -. Bide AlN% 10%] 50 IOP si ..|Hees Geo. H. ... ~ B36 A42 +.25 
n. Ind. Gas .. 15740 7.00 8.12% 7.12% 8.1214 | jog 100|*e03.00 | Hendershot Pap. pf. 100. 100 100 ‘100. 
4 Can. Indust, tee 2871 15% Lave ave Mas, | 4.00 ..|Hillerest Coll, ., nil’ .. . B3.50 A450 4.00 
. 7 8} 53 a4 Hinde & Dauch. 52 530Ci‘SSSC*é«‘SSS , 
39%} 1.00 + $.50.| Cdn, Ingersoli R. 120 40 40 49 7s ae ¥ co) 
7 a -|Holden Mf - nil -- _ B6% A? 64 | ‘ a -.| President Elec. 21,9 
18 |.80+-§.20 | Cdn, Int. wy. » nil - Bu% ., 18% | $3.25 i Do. (B) + a a B2.15 743.25 #2.15 : . . 4.5| Price Bros, cy oe a as ee a 4 42.75 5.2) Do 5%% Pref. nil 2 te Shaw W.&P. com. .20 May 25 Apr. 14 
ws Clon Pret . ae ..  9BM | 15% al 4.0/Holt Renfrew). 1400 13% ~=«18S% 1515 |4.00 5&0 . Do. Pref, ml, wes AM tee 8314 jeeaee ear Ge em Si tie era cue’ Pe ee 
jr nee ee ae ee 12% 12¥4| 5.00 3.15/%¢0.07% |Home & Pittield 12478 4.10 5.00 4.10 4.60 a et ag 3 Brow Credit A nil .. ASO 85 114%]. $043.40 |Un, “Amuse oa ee, =. ro Sore May 1*Mar. 28 
: % S " 5.5 Prov. Trnsp’t 5% pf. 100 5% 43% 4 \% “s ‘Uni 7 De te ae 
+-|Gdn. Kodiak”... 4700 90 oe 90 ba F . : re {Quebec Nat. Gas 25sse ‘est ‘ok “oot “Sef i4%4/¥.40+3.10| United Cdn. Shs. mil =) 5518 | Sherwin’ Wins May 1 Apr 1® 
le oe vee ™% 9 8% Where there have been no transactions during| ;;; a ..| Do. Warr. 8236 ~2.95 3.18 2.60 3.15 27%41.50 5.4 United Corp. A . 25% | H. Simon & Sons pf 1.25 Jun, 1 “May 26 
Gm. OG... ae on OB, are * oe |the week cov. the word “nil” is shown under| 33.? ia | octane 673 51 4 5052 6 te esl De. bs Ores. ‘3s A Fe Be | Simpeons-Sears A 00.23, Apr 13 Mar 23 
|Cdn. OF 29% ered, ; gl i, be ; ; ~l : . 5% +a S ; Ya 2. Slater p 53 Apr ar 23 
1, Do. 4% Pref... nil -- _B72 A8s2 ‘a se” : a= Telephone : css 3 ao 3” a3} § 58% 3.00 5.1|/\ United FuelA Pf. nil -» BS6% AGO, 1584 Do com cesses 30 May 1 Apr, 14 
2 Begs Bers: Bi mise Get {9 |sales and the quotations shown are the bid, ask, and| @  ™'4y 94 Sis, Taphene.:t Me ie | BS Bilis. equates, iim Ba “iy Be[ SR ccs a Mae te He 
y . 144 25 Do. Warr. BAT , \ choad ; : . ‘| wer a hee 
Sicdn, Pacttic «:: 0001  3in a “S 23% | last sale price, instead of high, low, and close 1 21% se $3) Do.tanciasn So ai “hy “Hw nn (Continued on Page @) ee a 
* ’ 
; : ” 


Do, (B) .... 335 8) BY, NM 
| e la . ’ 8.9|Paton Mfg. ..... nil es B9 : 9 
Cdn. Food Prod. 1634 625 6.87% 6. ; _< Se 7.0} Do. Pref. csccce nil +» B20 A22% 120 
oof Paul BB; ..ccoe nil os B5 A7% f7 
+ | Peebine Pipe .. 9165 13 13% 12 12 
5.1 5% Pref... 529 48 49 48 49 
6.0) PR tb cescoee 475 30 30% 8 30 
5.5) Do. Pref. ...... nil +» Blo® All5 109 
$.10 |People’s Cr, Jr., nil -. BI9S% AM% 18 
60 Do. Pid. ...... nil .. Bl0o on 100 
. Photo Eng. ..... 75 15 15 15 15 
1916 58% 58% 57% 58 


3: SENSE CESH 
Ese & 


tite, ag Corp. .... 

5.1 lo. Ist Pref. , 27 44 4M 43% 44 7} 7 7 

44|: Do. 2 : . 4% ..| Twin City Gas .. 2305 7 “6 7 1st... pf : May Apr. 

"a amin a’ Fg yf = . a ey : 944|§.20-4-§.29| Union Accept. .. 45 10‘ 10% 10 | St. Lawr. Corp... . May Apr. 

3.4 Premier Trust. nil B232 A250 236 40, |5.18%0 Oi Re eee” ois toa es ee a Oot: da tae: ae 

..| Prem. Iron Ore 3.20 3.40 3.05 ib ‘ 9% .60 Do, 2nd Pref. . (515 10. 10 * St. Lawr, Cred. pt 15 Apr. Mar. 31 
« 900 ‘ 1 Bi 15 \§.25 © Union Gas .... 9467 18% a ‘4 4) Scarfe & Co. A... .20 May Apr. 15 
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> 
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aa omnsiaschoontsheitiila bee ei IS EET soe 1 ineseelelpsacesintingsbebecimasinacalsidiiapieeniian magenta Kiel Ti) Sal. a, Si hes 2s Oe 
ot Bid and Ask quotes of Toronto and Range cog Wo ens |“ Company Meetings New Highs & Lows 


Mar. 31 1961 Company & Mar. 31 

Hales Montreal exchanges up to press time High Low Dividend ($) 4Sales High Low Close i ‘ i 
or latest | Date ompany ace 

are published on page 43 Apr. {Abitibi Pow. & Pap. Co. Toronto| In the week ended April 8, 133 

new highs and 26 new lows were 


5 ee, — = os —— 
Abr. 13—Southam Co. Ltd. oronte | recorded by general stocks listed 
Apr, 13—Twin City Gas .. on Canadian stock exchanges, In 

the mining group there were 58 
new highs and 27 new lows. West- 


Apr. 13—Waite Amulet Mines .. Toronto 
Apr. 13—Waterous Equipment Ltd. 

ern oils had 31 new highs, five 
new lows. 


Week Ending 
Apr. 7? 
High Low Close . 
or latest 


09% 09%  .09% 
36 = .25 36 


Range 
1961 
High Low 


Mining Stocks Sividend 


WEEK ENDED APRIL 7, 1961 


Range Week Ending 
Company & Apr. 7 
High Low Close 


196) 
High Low Dividend ($) 4Sales 
or latest 43 


: - 15 
13% ..08 Abacus ..... 1300 .10 10 10 10 06% 
08Y 06 Acadia Ur... 6200 .07 07% © 07 07 
04%  .02%Ad Astra nil B04 A.05 04% | 67.50 


F 


16 
80 
9.35 
90 
01M 


"02% 


“07 
0% 


07 
-26 


Hugh-Pam .. 1000 

Hydra Ex.¢ . 257730 
I, J, k K, 

inspiration /. 

Int. Ceramic. et 

int. Molybd’m 12000 

Int, Nickel 

fs 40 


-1342Dalhousie .. 5100 
52 Dev Palmer. 4725 
6.70 Dome 4450 
.60 Dom, Lease... 2000 
01 Dom. Min’'is. 11000 
20 Dynalta ..... nil 

4425 


10 

” Week Ending 
Apr. 7 

High Low Close 


or latest 


Last 
Mar. 31 
4Sales 


14 
74 
9.35 
90 
01% 
A.25 
t.02 


15 
75 
9.60 
-90 
01% 
-20 
02% 


17% 
79 
9.85 
90 
01% 
B.15 
02" 


Range 
1961 
High 


20 
93 
10.90 
1.15 
01% 
40 
03% 


Company & , 
40. 42 Low Dividend ($) 
13% .10 


O42 05 
67.50 


.35 
10 
04% 


29 
08 
04 


57.87% 


Edmonton 


14—Cdn. Bk. of*Commerce Toronto 
14—Cdn, Industries ...... Montreal 


06 
1.46 


Apr. 
Apr. 


07 
1.55 


06 
1.46 


21430 
19000 


0542 


.05 Sudbury G.. . 
1.48 


1.31 Sullivan 


07 
1.67 


vee9 saeee 


4.10 
ode 
«77 
53 
05> 
-08 
22 
08 
2) 
-60 
48 
8.75 
16 
36 
04 
07% 
92 
09 
05 
38 
1:60 
.05 
08 
13 
37 
17 
08 
3.10 


12% 
3 
44 

14 

2.12 
03 
47 
ll 
16% 

15 


12 


"09 
.fi2 


18M 


“14 


6.45 
13 
10 
21 


12 
13 
03 
7.90 


18.25 


2.80 Advocate ... 

sese AGaals ...00 
56 Agnico *.06 . 
39 Akaitcho .... 
O3%eAlba ._..s. es 
O42Aiscope ..... 
-15%Amal, Lard. . 
05. Amal. R.M. . 
02 Amer’m. 


.38%Am Neph *.02 14400 


37 Anacon ... 
7.70 Angio-Hur, 
12 Anglo-Rou. . 
O7T%eAnsile ...... 
02%,Anthonian ., 
02%2Arcadia warr. 
-T1 Area . 
06'2Arjon 

03 Arno ... 

22 Assoc. A’c’dia 


1.07 At. Coast Cop. 


03'%2Atias Sulp. 

O4¥2Atlas Y'fe .. 
07 Atlin-Ruff. . 
31 Augustus .... 
06%2Aumacho ..«. 
05 Aumaque ... 
2.65 Aunor 4.09 . 


09 
03 
34 
10 
55 
03 
39 
08 


Baker Tale . 
Band Ore 
Bankefioé .«.. 
Bankfield ... 
Barnat ....+. 
Barvailee ... 
Barymin *.03 
Base Metals . 
.09 Baska 

05 Bateman .... 
02% Beatrice 
07 B’tie-Duq. 
35 Beauce Placer 
.04'2Beaver L’ge . 
45 Belcher ..... 
17 Bellechasse 
03 Belle-Chib, . 
-18 Belleterre ... 
58 Bethie’m 
10 Bevcon ..«.«. 
05 Bibis-Yuk. . 
57 Bicroft ° 
09 Bidcop . 
.06'2Black Bay 
.03'2 Bordulac 

03 Bornite 

39 Bouzan 
5.90 Bralorne-P 
25 Broulan 
2.30 Brunswick 
06 Buffadison 
1.06 Buffalo Ank. 
04 Buff. R.L 
5.95 Bulolo *.50 . 
68 Bunker Hill. 
6 Burnt Hill .. 
7 Burrex 


11 Cable ...ccce 
08 Cadamet 
0242Calumet .... 
5.55 Camp. Chib.. 
Camp. R.L. 
11.62%2 .35-+§.05 
1.23 


Canada 
Can 
Canadian 
-06 Cdn. Ast.@ . 
48 Cdn, Dyno. 

30)0)©60 Cdn. Mal 
08 Cdn. N, Inca 
18 Cdn, N'west 
3 Cdn. Thor 
02 Canalask .... 
.18%aCanain 
09 Gandore .... 
44 Can-Erinée .. 
-13. Canorama 
02 Canuba 
05 Canusa 
06 Captain ees. 
O642Carbec sess. 
0 Cariboo .. 
-09'2Cartier Q. 
Cassiar Asb, 
40 + §.05 
Cayzor ee 
Cen Man, .. 
Cen. Pat. ... 
Cen Porc. 
‘ Chemalloy 
.024Cheskirk 
03 Chess 
24'sChesterville . 
.06'2Chib-Cop, 
09 Chib. K’rand 
44 Chib, Min. . 
Chimo 
Chipman ... 
Chromium .. 
Cleveland ... 
Coast Cop. . 
Cochen'r *.14 
Coin Lake 
Coleman A . 
ie Dn ceces 
4Comb. Met. . 
4aCominga 
Coniagas .... 
Coniaurum 
Con-Key .... 
Cons. B’keno 
C. Beta 
d C. Callinan . 
0244C C Cad... 
3.20 C. Disc’y .24 
15 C. Fenimore. 
04%C. Gillies ... 
20 C. Gold Arr. 
39 C. Halliwell. 
45 C. Marbenor,. 
68 C. Marcus ... 
78 ©. Mogul 
04'2C. Monpas .. 
12 C. Morrison , 
>. Mosher .. 
Negus .... 
- New Pac. 
Nich 


Tung.¢ 


7860 
nil 
10260 
2600 
6100 


3.85 


10500 | 


8960 
9632 
nil 


14294 


50 2748 


800 
70827 
nil 
44300 
3100 
1000 
2000 
216825 
18800 
17583 
3500 
47000 
14961 
15000 
26606 
2080 


nil 
nil 
12200 
nil 
6450 
100 
1600 
18000 
21200 
28600 
4000 
44889 
1000 
4800 
9835 
3200 
4000 
nil 
26050 


‘ 


12200 
1000 
4500 

17775 


‘40 9225 


5150 
2000 
27250 
3800 
4000 
2330 
4500 
6600 
1000 


c 


1166 
2250 
4000 
12775 


2020 
*39402 


3000 
1607438 
9750 
35272 
5480 
7700 
96 


- 205700 


3166 
49867 
1800 
nil 
nil 
3500 
21000 
9125 
2300 


5000 
3800 
2500 
6700 
13000 
25590 
2500 
1500 
16600 
3000 
6000 
7300 


324450 


11000 
3465 


118050 


800 
10250 
2000 
nil 
nil 
5377 
2500 
74100 
1400 
1000 
7572 
3000 


140567 


3500 
22000 
32474 

nil 

2500 
92800 
11100 

3955 
49010 

nil 
42200 
30075 
8116 
nil 
10000 


68 
43 


04% 


07 
20 
05 


44 
42 


7.80 


1S 
08 
05 
81 


06'2 
03% 


28 


1.35 


12.62'2 


1 


‘06% 
12 


2 


6. 


4 
3 


04 
05 

12 
35 


55 
06'2 


15 


32 


09g 


22 


.04'2 


03 
20 
10 
45 


13% 


18 


09'2 


374 
33 
03 
90 
10 
15 
03 
03 
26 


-0842 
10% 
60 
52 


04 
00 
08'3 
75 


30 


14 


3 


24 
03 


7 
7 


-25 
17'2 
03% 
04 
09 


03 
30 


17 


21 
42 
49 
79 


10 


16 


55 


14 


3.75 
A.10 
66 
44 
0344 
05% 
18 
05 
A.02'4 
43 
43 
7.90 
15 
07% 
04 
03'% 
.80 
06 a 
.03 
.28 
31 
03% 
05 
ll 
32 
.09 
0544 
75 


3.90 
.69 
47 
04" 
07 
22 
08 
B.02 
46 
46 
8.10 
15 
08 Ya 
B.03 
07% 
83 


3.75 
10 
67 
44 


07 
19 
08 
02 
43 
43 
8.10 
15 


A 03 


82 


03 
37 
1.40 


35 
tO 


2.30 


10 09 
ohia 03 
37 
12 
55 

+.01 
40 
o9 
.09 
08 
04 
0814 
40 
04 


59 
+01 
40 


10 
09 
04 
09 
40 
04 
52 
22 
.04'% 
18 
49 
12 
0614 
68 
13 
07% 
05% 
03 
53 
6.00 
27 
3.30 


06% 
84 
32 
0912 
-22 
04 
.02 
24 
11 
46 
5 
B.02 
B.04 
09'2 
12% 
1.15 
10 


13.50 
39'2 
03 

1.04 
10'2 
2.15 
04 
03 
27 
09 
10% 
60 
.70 
0443 
6.06 
11 
4.75 
3.40 
14 
B.30 
B.30 
+25 
03 
1.00 
25 
18 
0442 
05 
11l'g 
03 
3.35 
18 
B.06 
23 
45 
48 
80 
1.20 1 

B.05 A 

20 : 
1.75 1.5! 
14 ‘. 

. A2. 

04% 


03% 


07% 
07% 
0642 


03% 
05% 
Al 


0644 


37% 
10% 


10% 


1.11 

2.70 

72 

40 

85 

-20 

07 

-10 

35 

12 

33 

5.00 

09 

| 13.75 

3.20 

30 
092 

05 

02 

18 

| 25.00 

57 
ll‘ 
19% 

4.40 

3.00 

4.10 

67 

58 

03 

1.70 
06% 
.03'2 

.04 








61 
50 
95 
06 
07 
16 
46.25 
50 
07 
21'2 
2.90 
13 
07 
.08 
52 
08 
53 
-26'2 
15 
65 


65 
1.55 
5 
22 
58 
ll 
06 
07 


Irish Cop. ... 
Iron Bay ... 
Iso M. 

Jack Waite . 
Jacobus ..... 
Jaye 
Jellicoe 
Joburke 


.22%4Joliet Que. .. 


08 
26 
4.40 
-05 


10.6242K-Addison 


2.11 
-20 
07 
.03 


01 '2Koot. 
.1242Kopan Dev 


17.75 
38 


7%2L, Lingman . 


14 
3.35 
2.65 
3.20 


.01%Majortrans .. 


.10 
03 
24 


.0842Maralgo 


13 
06 
67 

35 
09% 


05'2Matachewan. 


5.90 
05! 


4 
05 
26 
17 


-45%2Merrill Is, .. 


08 
15 
32 
07 
03% 


.6242Mng, Corp. 


04 
05 
52 
63 
06 
32 
45 
-50 
24 

50 
01 


08 
04 
04 
09 


.06'2N. 


0342 
27 
0542 
30 
.03 
08 


05 
03% 
022 
07 
49 
07 
06 
02% 
05 4a 
.08 
1014 
1844 
36 
03% 
04% 
02 
.04 
ll 
13 
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17—United Corp. Ltd. . Montreal 


A 


. 17—Venezuelan Power Co. Toronto 


.18—Central Del Rio Oils . 
. 18—Chrysler Corp. 


. 18—Fittings Ltd. 
. 18—Great Lakes Paper .... 


. 18—Prospectors 


. 18—Trans-Can, Pipe Lines . 


Toronto 
Calgary 
Detroit 


18—Canada Malting Co. .. 


(Can.) 
Vancouver 
Oshawa, Ont. 
Toronto 
- —Minnesota & Ont. Paper 
Minneapolis, Minn, 
Airways Co. 
Toronto 
Toronto 


18—Crowno Zellerbach 


. 18—West Canadian Oil & Gas 


. 19—Beaver Lumber Co. 


. 19—Br. Am, Oil Co, 
. 19—Canadian Bronze Co. . 


. 19—Canadian Salt Co. 
*, 19—Enamel & Heating Prod. 


. 19—Fargo Oils Ltd. 
. 19—International 
r, 19—Jupiter Oils Ltd. 
r. 19—Nat. 
. 19—Union Acceptance 


. 19—Woods Mfg. Co, 


. 20—Advocate Mines ee 
r. 20—Butterfly Hose 


. 20—Cosmos Imperial Mills Hamilton 
. 20—Dom. 
. 20—Hamilton 
. 20—Howard Smith Paper 
- 20—Robt 


Calgary 

. Winnipeg 
Ottawa 
Toronto 
Montreal 
Montreal 
Montreal 


19—Br. Am. Bank Note ., 


19—Cdn. Celanese Ltd. 


Sackville, N.B. 
. Calgary 
Toronto 
Toronto 
Montreal 
Corp. 
Toronto 
«see» Montreal 


Toronto 


Nickel 


Drug & Chem 


Drummondé@ville, P.Q. 


Tar & Chemical Montreal 
Cotton Hamilton 
Montreal 


St. Laurent, P.Q. 
. 20—Nipissing Mines Toronto 
', 20—Page-Hersey Tubes Welland, Ont. 
. 20—St. Lawrence Corp. ,.. Montreal 
. 20—Sherritt Gordon Mines Toronto 
. 20—Texaco Can. Ltd. Montreal 


Mitchell Co, 





. 21—Algoma Steel Corp. 


Sault Ste. Marie | 


. 21—Copper Rand Chib, M. Montreal | 


r. 2i—Du Pont of Canada 
. 21—Sunloch Mines 
r, 2i—Toronto Iron Wks. 


, 
. 24—Anglo-Cdn, Pulp & Paper 


. 24—Britalta Pet. 
. 24—Burns & Co, Ltd. ..... 


. 24—Jefferson Lake Petrochemicals 


: 24—Westfair Foods Ltd. 
. 25—Continental Can .... 


. . 23—Kerr-Addison. G.M. 
. 25—Macmillan, Bloedel & Powell 


. 25—Western Life Assur. . 


. 26—Asbestos Corp. Ltd. 

. 26—Banff Oil Ltd. 

. 26—Cdn. Petrofina Ltd. 

. 26—Combined Enterprises 
. 26—General 


. 26—Industrial Accept. Corp. 


. 26—International Utilities Corp. 


. 27—Aluminium Ltd 
. 27—Bicroft Uran. Mines 


. 27—Campbell Red Lake M, Toronto 
. 27—Cdn, Gen. Electric Co. 
. 27—Cons, Mining & Smelting 


. 27—Crown Zell. Corp. San Francisco 


i Apr. 


Apr. 


| Apr. 


. 27—Gatineau Power Co, 


Apr. 
Apr. 
Apr. 
Apr. 


| Apr. 


| 


Apr. 
Apr. 


| Apr. 


Apr. 
Apr. 
Apr 


Montreal 
Trail, B.C. 
Toronto 


22—Collingwood Terminals 
Collingwood, Ont. 
—Dom, Fabrics Ltd. 
Dunnville, P.Q. | 


Quebec City | 
Vancouver 
Calgary 
. 24—Geco Mines Toronto 
Toronto 
Tororto 

. Toronto 
Winnipeg 
New York | 
Chicago, Il. 
Toronto 


. 24—Tombill Mines 


24—Torbrit Silver M 


25—Crane Co. 


Vancouver 
Hamilton 


. Montreal | 
Calgary 

. Montreal 
. Toronto 


Riv. 


Electric Co, 
Syracuse, N.Y. | 


Montreal 


Baltimore, Md. 
Toronto 
Montreal 
Toronto 
27—Calgary & Edmonton Corp. 
Calgary 


26—Simpsons Ltd. 


Toronto 


Montreal 


27—Consolidated Paper Corp, 
Montreal 


Toronto 
Toronto 


27—Dome Mines 
27—Dome Pet. 
27—Electrolux Corp. 
Wilmington, Del. 
. Hull, P.Q. 
27—Gen. Dynamics Corp. Dover, Del. 
27—Home Oil Co, Ltd. Calgary 
27—Mining Corp. of Can. .. Toronto 
27—Normetal Mining Corp, Toronto 
27—Quebec Cobalt & Ex. Montreal 
27—Quemont Mining Corp. Toronto 
27—Royalite Oil Co, . Calgary 
27—Ventures Ltd. Toronto 
27—Geo. Weston Ltd. Toronto 
28—Atlas Steels Ltd. . Welland, Ont. 
28—Dom, Foundries & Steel Ltd. 
Hamilton 
28—Hudson Bay Min. & Smelt. 


GENERAL 
NEW-HIGHS 1961 


Acadia Atlan, 

Do. pref. 
Albt. Dist. 

Do. v.t. 

Do. Warr, 
mer. Motors 
Ashdown Hdwe. 
Atlan. Accept. 
Atlas Steels 

Do, Rts. 
Beatty Bros. 
Belding-Cort. 
Bowes Co. 
Brit. Amer. Oil 
B.C, Forest 


Pref. 


B.C. Tele. 614% Pid. 


Brown 

Burrard D.D, "A" 
Can, Cement Pfd, 
Can, Steamships 

Cdn. Br. Al. A" 

Do, ‘A’ Warr, 

Do. ‘'B'' Warr, 
Cdn. Celanese 

$1.75 Pfd. 
Cdn. Drown Steel 
Cdn. Food Prod, 

Ist Pref. 

Do 2nd Pref, 
Cdn, Gas & E, 
Cdn. G. Inv. 

Cdn, Ind. Gas 
Cdn. Kodiok 
Cdn, Locome, 
Cdn, Oil 
Cdn, Petrofina 
Cdn, Pr. & Pa. 
Cdn. Salt 
Capital Estate 
Comb. Enter. 
Corbys Vot. 

Do. *'B”’ 
Coronation Cr. 
Crush Int. 

Do. 642% Pf. A 
Dom. Fdry. 
Dom. Magnes. 
East Koot Pr. 
Electrolux 
Empire Life 
Fanny Formers 


Pid. 


Federal Grain Pref. 


54% 


Ford of Can. 
Gatineau Pwr. 

Pref. 

Globe Env. 
Gt. North Gas 
Do. Warr. 
Do. $2.50 Pref. 

Gt. Winn, Gos 

Do. v.t. 

Do. 1956 Wart, 
Hahn Brass 
Handy Andy 
Hinde & D. Pap. 
Holt Renfrew 
Horne & Pitfleld 
Imp. Invest. "A" 

Do. 6%% Pref. 


Imperial Life 
imperial Oi! 
indust. Accept. 

Do. Warr. 
Inland Net. Gas 
Inter. Brew. ‘'B'' 
Interp. Pipe 
Inter. Nickel 
Invest. Synd. 
Jeff. Lake 
Kell. Dava. 

Do, Warr, 
Kelvinator 
Lobatt, Jghn 
labrodor As. 

A. Lambert "A" 
Loblow Ce. "A" 

Do. ''B 

De. ''A’’ Warr, 
Loblaw Groce. 

M. Loeb Ltd. 
Maher Shoes 
Midwest ind. 
Moore Corp. 
Net. Drug 

Nat. Grocers Pfd. 
NAd. Lt. & Pwr, 
Niag. W. Weev 
Nth, Ont. N. Gas 
North, Tele. 

De. Warr. 
Northwest U. Pfd. 
Oshowo Wh. “A 
Pembina Pipe 

Do. 5% Pid. 
Power Corp. 

Do. 2nd. Pfd. 
Que. Telephone 

52% Pfd. 
Rapid Grip 
Roe, A. V. Can. 

5% Pd 
Rolland Pap 
St. Law. Cem 
St. Maurice Gas 

Seven Aris Pfd. 
Sicks Brew 
Stafford Foods 
St. Pav. 

Stee! of Can. 
Steinberg's A 
Sun Publishing 
Sup. Propane 

De. Worr. 
Texaco Can. 
Texstar Corp. 
Thornclifte 
Tor. Star Pref 
Traders Fin. 

Do. *'B 

De. 5° Pid. 

Do. Warr. 19546 

Do. Warr. 1957 
Twin City Gos 
Waterous Eapt. 
Webb & Knapp 
West. Plywood 
Westminister P. 
Weston, G. B. 


oat 


"Ay 


A 
a” 


n. 


aA" 


NEW-LOWS 1961 


Abitibi 

Alaska Refin. 
Auto Fabric **B"’ 
Bathurst Pr. F 
Bell Telephone Rts. 


B.C. Elect. 5% Pref. 


B.C. Power 


B.C. Tele. 434% Pid. 


Bruck Mills ''B"' 
Daifen's Ltd. 
Du Pont of Con. 
Eddy Match 
Gatinecu Pwr, 
Gen. Dynamics 


Gt. W. Saddlery 
Hudson's Bay Co. 
Inter. St. & Pipe, 
Maple L. Mills 
Ontarie Steel ~~” 
Reitman's 
P. L. Rebertson 
2nd Pfd. 
Sicard Inc. 
S.K.D. 
Viceroy ‘'B* 
West. Con. Steel 
Zeller's 42a Pd. 


6% Pid. 


MINING 
NEW-HIGHS 1961 


Amalg. Larder 
Arcadia Warr. 
Assoc. A'cadia 
Beatrice 
Beattie Dug. 
Cdn. Dyne 
Captain 
Cayzor 

Chimo 
Cleveland 
Coniagas 
Cons. Callinan 
Cons. Megui 
Cons. Morrison 
Cons. Vovze 
Copper Corp. 
Courven 
Cowichan 
Elder 
Falconbridge 
Fatima 
Goldale 
Hasagoa 
Highland Bell 
Howey Cons. 
Hydra Ex. 

Int. Nickel 
Irish Copper 
Jubilee 


Loke Dufavit 
loredo 

Mentor Ex. 
Meta Uran. 
Molyb'nite 

Mt. Wright 
New Ainsworth 
New Hosco 
Newlund 
Norsym'e 
North Coldstream 
North Rankin 
Nerth. Can 

N. W. Ventures 
Osisko 
Paudesh 
Quatsine 

Que. Cobalt 
Radiore 
Rayrock 
Saucon 

Skeeno 
Stanrock 
Thompson 
Tombil! 

Trebor 

Ultra Shawkey 
Ventures 
Weedon 


NEW-LOWS 1961 


Barnot 

Bornite 

Bralorne PF. 
Campbell! ®. Lt. 
Cdn. North. Ince 
Can-Erin 
Cochenour 

Cons. Discovery 
East Malortic 
Kirkland Townsite 
Lithium 

Malartic 
Manitou-Barvue 


aU. S. funds. 
shown nil the figures are bid, asked and latest sale. 


aalnitial. Less than board lot. Apr. 


*Paid 


1960. §Paid or declared in 1961. tExtra paid in 1960, | Apr. 28—Imperial Oil 


Toronto Midtim 


Toronto 


Mt. Washington 
New Harricano 
Orenada 
Pomour 

Pato Cons 
Prospecters 
Realm 
Roberva! 
Sylvenite 
Territory 

Un. Keno Hill 
Vanguord 

H. G. Young 


ous 





1.50 
2.05 
.20 
35 
2.44 
3.20 
1.50 


Northspan 
2542 Warr. .. 
.04'2N.W. Vent. 
.072Norvalie 
30 N. Beaucage. 
-l1l Nudulama ... 


26 
09 
40 
04'% 


30 
.09'4 
Al‘ 
05 
05" 
09 
05 


7300 
1500 
10430 
1000 
13342 
20500 
7500 


25254 
333 
7099 
1400 
4580 
6600 
57340 
1000 
60507 
12500 
2000 
197500 
10600 
nil 
3000 
9062 
seoesss 2000 


D, E, 


14980 
13300 
2125 
45900 
5566 
2298 
19639 


Northland 

>, Pershcourt 

>. Que G... 

» Que, Y. . 

. Red Pop.. 

. Regcourt . 

. Sanrm 

>. Smelt 

80+4.10 .. 

. Stand, M.. 

Vauze ... 

Cont. C. M. . 

Cont. Potash. 

Conwest *.12. 

Copper Corp. 

Copper Man.. 

‘ Cop. Rand .. 

-27'2Coulee ....+ 

.13'¢Courvane 

20 Cowichan ... 

15 Craigmont 

07'2Crestaurum . 
.06 Croinor 

06 Crowpat .... 

-03eCusco 


28—Macassa Mines Ltd. Toronto 
28—Montreal Locomotive Montreal 
28—Noranda Mines .. Toronto 
28—Renabie Mines Ltd. ... Toronto 
28—Sigma Mines Montreal 
28—H. Simon & Sons 4 
Mt. Royal, P.Q. 
Montreal 


does not necessarily apply to | Apr. 


eAfter partial assets dis- | | Apr. 


shown for record purposes only, 
1961 dividend rate or payments 
tribution. *Dividend action deferred. #Stock dividend. | Apr. 
t?Dividend deferred. &8Capital distribution. ttFollowing | Apr. 
stock split. ¢Denotes a financing agreement has been filed | Apr. 
on request, ¢¢Paid or declared after stock split. Apr. 


62 
22 
08 
38 
Al 


65 
.26 
09 
38 
al 


61 
27 


15 
.28 
.09 
38 
ll 


1.95 
15 
33% 
2.30 
2.75 
1.37 


700 
15133 


3600 
78542 
7875 
590 
2000 


Oo, P 
19000 
nil 
2000 


Common P. 

Cons. Dragon 
C. East C 6726 
C. Mic Mac ._ 8961 
C. W. Pet. *.05 1550 
Crusade ..... 14590 


Dividends Declared 


(CONTINUED FROM P., 44) 


*Date 
of 
record 


-B4 
28 
09 
38 
16 


1.85 
13 
30 
1.80 
2.45 
1.00 


NEW-HIGHS 196! 


Americon Leduc Medallion 
Anglo Am. Melten 
Britalto N. Yerk 
Can, So. Oil Warr, Nuce 
Cdn. Delhi Pac. 
Cdn. H'stead De. 
Cdn. Husky Wert, Palliser 

Cent. Del Rio Pamoil 

Common P. Reef Ex 

Cons. Mic. Sapphire 5° Debs. 
Fargo Un-Canso v.t. 

Gt. Ploins United Oils 

i Wespac 

Westates 

Yankee Canuck 


38 
‘ll 





06 
05 


Pe! 
28—Siscoe Mines ie. 
28—Triad Oil Co. .. Calgary 
28—United Oils Ltd. . .. Calgary 
29—Dalhousie Oil Co. Edmonton 
2—Standard Brands Inc. New York 
3—Cdn. Pacific Riwy. Montreal 
3—General Development Corp. 
Miami, Fla. 
3—Jamaica Public Service Montreal 
10—MclIntyre Pore, Mines . Toronto 
17 | May 18—Ford Motor Co. . Detroit 
4 | May 19—Cons. Vauze Mines ..., Toronto 


aa | | May 26—North Coldstream Mines 
10 | Toronto 


om 
pr. 

re 
ors 
| May 


| May 
. | May 


07 
06 
60 
ll 


.09 
50 
57 
» 05 
22 
32 
10 
80 
-73 
08 
- 


AO 
3.50 
2 


074 
05 
-60 
ll 
13 
.09 
6.55 
1,70 
0514 
25 
34% 
10 
BO 
-15 
09 
.21 
04 
3.50 
2.25 
18% 
15 
10% 


09% 


60 
11% 
13 
09 
6.75 
1.55 
05% 
.23 
32 
10 
81 
74 
08 
21 
3.80 
2.25 
16 
16 
.09'2 


2.31 
09 
10% 
50 


05 
05 
52 
08 
ll 
08 
5.25 
1.50 
-05 


Obaiski ..e++ 
Obaska . 
O'Brien 
Oka ...« 
O'Leary 
Opemisca ... 
Opemiska *.10 12259 
Orchan 
Orenada 
.21 Ormsby 
27 Osisko ...... 
.09'4PCE Explor.¢ 
55 Pac Nickel 
73° Pamour P. 
.06 Paramaque 
17 Pardee ...... 
04 Partridge 
3.35 Patino *s.10. 900 
2.20 Pato Con. .20 662 
10 Paudash .. 156500~ 
15 Paymaster .. 17962 
09 Peerless oe 3000 
Pend Oreilleg 

2.30 400 


*0.25 
08 Pennbec 500 
10 5400 


Perron 
-50 Pickle Cr.*e, 8510 
.04 Pitch Ore nil 
02 4500 


Pitt G 
14.00 Placer $15 . 4280 
08 Pore, Prime. 22000 
38 Powell R, ... 500 
4.35 7563 


Preston 
1.02 Prospectors . 35600 
04 10000 


Q, 


24100 
6266 
22450 
44785 
6000 
1025 


B.05%2 
61 
ll 
13% 
09 
6.95 
1.77 
05'2 
25% 
37 
10 
-83 
78 
09 
22 
B.04 
3.65 
2.25 
-20 
16 
10‘ 


2.40 
.09 
10 
55 

B.04 
02% 
18.00 
Ail 
40 

5.70 

1.19 
04'2 


10 
99 
28 
49 
3.60 
20 
07 
17 


*Date 
of 
record 


This 

pay- 

ment 
x 


Date 
payable 


Moc, 


*Date 
Date of 
payable record 


Apr. 
Mar. 
Mar 
Apr. 


This 

pay- 
ment 

$ 

% pf A1.31 
pf.. 1.25 
... 1,00 
40 


Union Accept. si e 
Ist pf 5 
Union Gas . oes 
Un Keno Hill M 
Universal Controls ¢ 
H. Walker-Good. & 
Worts .... . 
West. Plywood a. 
Westfair A eee 
Do 7% pf panes 
| Westminster Pap . 
| Woodward Sts. A . 
Wool Combing > 
Yukon Cons. Gold 

Zellers 


This 

pay- Date 

ment payable 
% 


Apr. 15 


Apr. 15 
May 1 
May 1 
May 1 


-784 

+123 
10 
073 


May 1 
May 1 
Apr. 28 
Apr. 29 


Apr. 
Apr 
Mar. 27 | May 
Apr. 14 | May 





24 foi 
17 Mayfair 
31 


29 


30 
30 
15 
15 


May 15 
Apr. 15 
Apr. 20 
May 31 


17 


59 


Steinberg’s 5i 

| Supertest Pet. 
20 | Texaco 4% pf 
M4 DS COM, ..2.c200 
10 | Third Cdn Gen. 

10 | es. 

Apr. 4| Tox -Dom. ‘Bank 
Mar. 31 | Tr-Can. 

Jun. 30 


10 Apr. 1 


ae Sobevy's Stores A. 
So Can. Pwr, 
|! <° ee 
Stand. Fuel pf 
aa oe | Brock A 
Do B ‘a: ce 
Steel Co. of Can. 60 May 1 
Steetley of Can. pf 1.12} Apr. 14 
1.125 Jul. 14 


NEW-LOWS 1961 


Sage 
Sapphire 


15 
15 
15 
15 


35 
074 
50 
35 
20 


Mar 
Apr. 
Mar 
Mar. 
Apr. 
Apr. 
Mar. 
Nov 
Apr. 
Apr. 


Apr 
Apr. 
Apr. 
Apr 
Apr. 28 
.20 Apr. 30 
15 Apr. 15 
éstk. div, 

35 May 1 
564 May 1 


7300 

*.04 4500 
8500 
18233 
nil 


Mar. 
Apr. 
Apr. 
Apr 


. 1.50 
564 
15 


* 
Calvert 


Peruvion 
Ponder 


08 
Mar 
Mar 
Jun. 
Sep. 


15 Apr. 14 
May 1 
Jul. 1 


25 
< Oct. 1 


20 
16 
AS 
10 


09 Daering 
.16 D'Aragon 
.07',Decoursey 
.24'2Deer Horn 
08%2D'Eldona . 
27+ Delnite*s§ ... 
9.25 Denison *1,00 
Dickenson 
2.85 10+*.04 ... 
10 Dickstone C.. 
06 Dolsan ....+. 
> 19 87'42Dome .70 . 
.0442Donalda 
0844 Duvan 
04 Duvex 
04%4East Amph. . 
51 East Mal. . 
55 East Sull. 
99 Bilder ....0+. 
11 Eldrich 
4%El Sol 
15 Eureka 
06 Fab. Met 
Falconbridge 
1.20+°*.30 . 
Fano ees 
Faraday 
15+§.07% . 
Farw't M 
Fatima 
.00'2Flin Flon . 
02 Fontana ‘45 . 
40 Forty-Four .. 
04 Francoeur 
03 Friday 
08 Frobisher . 
03 Fundy Bay . 


B. 
s—TInitial 
7—U. S. funds t—Extra 


*—The ex-dividend date is usually at | 


Government and Corporation Bonds 


leags am dell wamneent eee ane ae tee | Government of Canada, Provincial, Municipal and Corporation Bonds 
record date. now range in yield from 4% to over 6% — higher yields than avail- 
#—Stk. div. of 6 (non-assess & fully able for many years. List on request — enquiries invited. 


pd.) red, 3% pf. shs. ($1 par) for ea. 
KIPPEN & COMPANY INC. 


100 com. shs. held, 
B & cl, 
Established 1922 


Industrial Stocks 


(CONTINU ED FROM PAGE 44) 


2.31 
09 
10 
-50 

A.04'4 

02% 
17.25 
10 
40 

5.30 

1.02 
04 


2.31 
09 
10 
50 
04 
02'4 
17.75 
11 
40 
5.40 
1.10 
04 





Last Weekend. Close 
Mar. Apr.7 or 
30 High Low Latest 


Div. Y'ld 
R'teApr.7 
$ | 


23730 
nil 
nil 
1385 
12100 
9000 
5700 
2000 

- 15435 

*.10 2900 

54130 
133900 
5000 
6500 
1000 


Sales 


1961 
High 
1.60 
8'4 
13% 12 


02% 
17.75 
09 
40 
5.80 
1.16 

04% 


Low Company 


18.00 
13% 
43 

35 
39 
0542 


4¢¢—Similar amt. pd. on cl. Cc 

shs., not in the hands of the public. 
§—Participating. 
éAfter deducting U. K. tax. 

sh. of UN-Australian Oil Inc 
for ea, 5 shs. com. stk, held. 


will be pd, .56¢ per full sh 
shs. for ea. 100 com. shs. 


1.15 
6\% 
13% 


1.10 
5% 


1.15 
6% 


“ United Principal 8100 1.20 
+. United Steel 3841 6% 


«+, Universal o- 


Vv, W, Y¥, Z 


«+-| Vanadium All, 
+-| Venezuelan Pwr. 
Do. 6% Pref, .. 
Viau Limited 
Viceroy A 
Do. (B) 
Victoria & Gr 
Vir. Dare 5% 
Wainwright .. 
Walker-Good 
-|Waterous Eqpt. . 
Webb & Knapp. 
-| Wellington Fire 
-| Wesley Mason Pfd 
..| West Coast Trans. 
i) Westeel 
| West. Can. 
West, Can 
West Copper 
Do. Warr 
West Fair 
Do. Pref 
West Koot, Pref. 
West Plywood B 
Westminster P 
Weston G. A. 
Oa | ar 
Do. 4'2°% Pref. 
Do. A Warr. 
Do. 6% Pref. . 
White Hard Pfd. 
.| White Pass Yukon 
Willson Stat. . 
Windsor Hotel 
.|Wpg. Win. Club. 
Wood Alex. .... 
Wood, G.H,. 542% pf. 


1.00).. 
m. te . 
54.30 


Members 
Montreal Stock Exchange Canadian Stock Exchange 
The Investment Dealers’ Association of Canada 
607 St. James St. W. MONTREAL Telephone: UN. 6-2463 


tt—] 
com, stk 
Fract. shs 
§§—3 com. 
held. 
**—JInitial for per. 
15/61, 


B1.50 A1.60 
B.26 A.30 
B1.30 sé 
14 14 
6% 6% 
2.25 25 
+50 472 
Bl4'2 Al5 
B1.30 Al.40 
44% «643% 
4.40 4.25 
3.90 ' 3.00 
B67 A90 


1.05).. 
30 
35 


1.65 
30 

1.25 
14% 


16 
08 
17% 
3.75 
03 
4.65 
A.08 
70 
10 
14 
9.00 
61 
ll 


20 
08 
18 
4.60 
03 
4.65 
07 
70 
wll 
14 
9.00 
68 
ll 
.79 
23 
00% 
02 = 
1 
eis 1.10 
2 


22 
10 
19% 
4.85 
04 
4.85 
B.07 
73 
-1ll% 
14 
9.30 
.74 
12 
81 70 
2444 «22 
B.00% A.00'4 
.02'2 02 
0342 .02'2 


B1.61 Al.73 
1.45 1.45 
-20 17% 
01% 01's 
9.40 9.05 
06" 06 
40 35 
09% 09" 
10 .09 
21 17 
08 05's 
14 12% 


15 
08 
17 
3.75 
03 
4.80 


10 
07 


14 
6% 


22 
10 
.22 
85 
04 
25 
12 
15 
12 
18 
00 
.74 
13% 
81 
32 
002 
022 
-04 


Quatsino 
Que Ascot . 
14 Que. Chib. . 
2.00 Que. Cobalt . 
.024aQue Lab. ... 
2.05 Que. Lith, 
.05%2Que Man, nil 
65 Que. Met - 12133 
07 Que Smelters 12500 
.12\eQueenston C. 6600 
8.45 Quemont 4.20 4304 
45 Radiore ..... 203200 
-10%Rainville .... 1000 
56 Rayrock 88245 
.22 Realm - 16500 
00%Red Cloud .. nil 
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CAPITAL WIRES ANNOUNCES NEW APPOINTMENTS 
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09 * F. RONALD GRAHAM, JR. ROBERT J. SMALLIAN ROYAL J. McDONALD 


The Boord of Directors of the Capita! "Wire Cloth & «Mfg. Co. Limited, Ottawa, Canada are pleased to 

onnounce the following new appointments: Honorary Chairman of the Board, Thomas 1. Dunbar, Mont- 

real; Chairman of the Board, F, Ronald Grehom, Jr., Montreal; President, Robert J. Smeilian, Ottawa; 

Vice-President-¥Sales, Royal J. McDonald, Ottewa; Secretary, John P, Morris, Ottawa. 
ed 


‘ 


‘83 
ol 


OK 


B15 
07 


* 10 2.00 
07! 
25.00 22.75 
2.78 2.70 


49.374 48.50 


25.00 
2.70 
49.00 


2.35 Howey Cons. 6760 2.70 9/60 


45.00 Hud, Bay 3.00 4648 49.00 28 





SCALE 
MODELS 


HARVIE THOMPSON & 
STEVEN WARING LTD. 
28 DUKE ST. » TORONTO « EM. 4-1558 


CUT WESTERN PRICES 

J. A. Wilson Lighting Ltd., has 
announced an importan; price re- 
duction affecting the firm’s West- 
ern Canada market. Effective 
April 1/61, reductions of up to 
6% will be realized as a result 
of the firm establishing complete 
manufacturing facilities in Medi- 
cine Hat, Alta., last year. 


THE 


SHORTEST 
DISTANCE 


ETWEEN 
2 POINTS 


USUALLY 
INVOLVES 


‘Kolm gGSTER 


sk All Canadian Conveyors 


Roller or wheel, Power or 
gravity, Portable or fixed, 
Single section or complete 
conveyor system. 
ROLMASTER GIVES YOU 
TOP QUALITY. Write ter 
Complete FREE Catalogue. 


Stratford Machine & Tool Co. Ltd. 


Stratford and Toronto, Ont. 
Phone Stratford 271-2980. . Toronte ZEnith 3-7450 
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By FRANK KAPLAN 


ESTERN OIL AND GAS 


stocks are attracting a steady 


flow of demand with prices edging ahead over a broad 


front. Brokers report iacreasin 


g interest from the U. S., par- 


ticularly in the major integrated oil firms. This demand is spill- 
ing over into lower-priced smaller organizations. 

The buying is said based on increasing output of oil by Cana- 
dian producers as a result of the national oil policy and growing 
markets for gas. Earnings reports for 1960 have looked better 
than expected and even the over-all statistics don’t look bad for 
what was supposed to be a poor year. Oil output in 1960 was up 
almost 4% and gas production increased 25%. 

The Toronto Stock Exchange index of western oil and gas 
issues reflects the continuing strength. This index is ahead 8% 


over the past month, shows an 
levels for 1961. : 


increase of 13% from its bottom 


Here’s how some individual issues traded. 


Latest 


Price 
$ 


9.60 
8.70 
6.85 
2.40 
4.20 
11% 
12% 

2.32 
1.15 
9.50 
7 


Anglo-American ...-eseeee8 
Bailey-Selburn ..ceceescees 
Central Del Rio wecseeseees 
Con. Mic’ Mac .ecceess 
Fargo .. 
Home “A"™ .. 
Pacific Pete w.ccccccessecee 
Provo .... 
Ranger 

Royalite 


seen 
eee reese eeeesere 
eeeerereereee 
Ce ereeearreses 
Soe eeeereeereeeee 
eee 


eeeeees eeeeee 


End Change -—— 1961] 
March From end/60 High low 
$ % $ . $ 
+60 5.40 
+76 4.90 
+33 5.05 
-+-32 1.80 
+41 2.90 
+55 7.60 
+29 9.90 
+20 1.89 
+44 0.80 
+47 6.00 


9.60 
8.85 
7.15 
2.44 
4.35 
12% 
13% 
2.50 
1.15 
11% 


9.25 
8.20 
6.35 
2.30 
3.75 

10% 

12% 
2.32 
1.06 
8.80 

* 


7 


AMONG THE MINES—activity perks up and begins to show 


signs of spreading into the highl 


y speculative penny issues. Usual 


pattern of interest in mines starts with the big guns of the in- 


dustry which have a following 


in the U. S., spreads into com- 


panies in the development stage and finally into companies 


operating on dreams. 
Here’s an indication of how 
creeping up. 
— 196! 
Latest High low 
$ $ 
Ass. Arcedic .. 0.42 0.43 
Base Metals ... 0.12 0.12 
Bidcop ....... 0.12 0.15 
C. Callinan «4. 0.10 O.11% 
C. Regcourt ... 0.09 0.09% 
Croinor ....0- 0.08 0.11 
Goldale ...e6- 0.23% 0.30 0.18% 
Hydra ..ceees 0.34 0.37 0.26 
Kopan ...eee- 0.18% 0.18% 0.12 
7 


$ 
0.22 
0.08 
0.09 
0.05 
0.05 
0.06 


* 


some of the pennies have been 


— 1961 
High low 
$ $ 
0.22 0.14 

0.11 0.08 
0.20 0.10% 
0.14% 0.08 
0.36 0.20% 
0.11 0.06% 
0.05 0.03 
0.19% 0.12 
0.06 0.02% 


Latest 


McKenzie ..ee+ 0.15 
New Delhi .... 0.10 
Newlund 0.19 
Norpax 0.11 
Tribag 0.33 
Utra-Shawkey 0.07 
Vandoo 0.05 
W. Surf . 0.17 
Yonkee 
* 


Iron ore producers buck the poor news from the U. S. steel 
industry. Latest reports indicate that the Great Lakes shipping 


season will be a month late for 
mills had inventories of almost 
in the first two months totaling 
used almost double the ore an 
tons. 

Volatile Steep Rock bounces 
slightly to $9.40. Hollinger rises 
rador Mining at $2412 compares 


the iron ore carriers. U. S. steel 
60 million tons of ore with use 
12 million tons. Last year, they 
d had inventories of 44 million 


to $9.55 from $8.80, drops back 
to $24 from a recent $2214. Lab- 
with $22. 


Rumors recur linking Hollinger and Noranda. Hollinger back- 


ers, the Timmins family, hold 
widely held Noranda. Talk is t 


substantial interest in otherwise 
hat Timmins and Hollinger sold 


400,000 Noranda, with rumor suggesting Consolidated Mining & 


Smelting as buyer. 


Some time ago, about 100,000 Noranda moved out from Tim- 


mins family estates into hands 


“friendly” to Noranda manage- 


ment. In any case, interest in Noranda is mounting among U. S. 
institutional buyers with the stock firming to $454 from $434. 


The big copper-gold empire 


would be a difficult company to 


control although a large block of 400,000 shares provab.y would 
be listened to fairly closely. But in a rough-and-tumble proxy 
fight, it looks as though small shareholders could still have the 
say. Noranda has 19,865 shareholders. Some 17,654 Canadians 


hold 3,627,195 of the 4,479,544 sh 


Notice to Shareholders of 


JACKSON-MANION MINES LIMITS 


J-M CONSOLIDATED GOLD MINES, 
LIMITED 


JACULET MINES LIMITED 
NEW JACULET MINES LIMITED 


CHIBOUGAMAU JACULET MINES 
LIMITED 


Persons owning shares in the above-mentioned 
companies are urged to send their certificate or 
certificates to— 


CROWN TRUST COMPANY 


302 Bay Street, 
Toronto, Ontario 


for transfer inte shares and/or fractional 
scrip certificate in the capital stock. of 
COPPER RAND CHIBOUGAMAU MINES LTD. 


For the price of a theatre ticket... 


FOUR PROFESSIONALLY RESEARCHED 
INVESTMENT AIDS. . 


Here they are, and if you're able to find a better introduttory offer for only 
$5 anywhere in Canada today, we'll be more than casually surprised: First, 
and in view of the fact that the export boom out west is only in its initial 


hase — : 
; 66 Professionally Selected 
GAS-OIL Securities” 


— The Forecaster's latest detailed report on certain natural-gas and pipeline 
situations that have been methodically and painstakingly researched by our 
fully-equipped staff, that relative to their present price levels on the TSE 
are able to claim above-average potential for capital gain over the short-to- 
medium term ahead, Needless to add that in view of higher prices achieved 
by gas-oil issues already this year, careful selection from the standpoint 
of price levels in technically correct zones of accumulation has become a 
must for would-be investors in this group who dallied too long on the side- 


lines last year. Second: 
66 Professionally Selected 
GOLD-SILVER Issues”’ 


~~ The Forecaster’s newest report on certain securfties in this group and 
schéduled for immediate release in view of the fact that TSE Golds on 
index are once again available in the same low range that the general public 
was ignoring prior to last fall's feverish rush towards ll-year highs. Non- 
professional investors were on the sidelines then for the same reason that 
they're on the sidelines now: They didn’t believe that anything was going 
to happen, Forecaster readers who took profits just before the big sell-off 
are re-accumulating now. Cordially invite you to join us in this gathering 
in of today’s currently ignored supplies, Our six selections, incidentally, may 
surprise you. 


HIRD: Our 60-day.trial arrangement for all mew subscribers to our 

eight-page weekly commentary on Canadian stocks and the market 

-—which we're sure you'll find of particular vaiue at this point in 

the trading season as Dow Jones assaults the critical 700 level. And 

FOURTH: Individual attention by mail, phone, wire or personal con- 

ference at our central offices on Adelaide Street West whenever you 

wish during this 60-day period—whenever you have any questions whatso- 

ever about Canadian securities you now either hold or else contemplate 

purchasing. As we said, only $5 (or $5.50 airmail) for all of the foregoing— 

the entire package—or if you prefer, the same “extras” with annual sub- 

scription rate of $50. Write: THE CANADIAN FORECASTER, 238 Adelaide 
Sireet West, Toronto. EMpire 4-542. 


ares issued. 


Company 
Reports 


Public Utilities 


LAKELAND NATURAL GAS 
LTD., Kingston, had $554,575 net 
loss in year to Sept. 30/60, first 
full operating period. 


Revenue from gas sales was 
$1,244,959. Gas sold totaled 1,835,600 
mcf (434,676 mcf previous year). 
Number of customers rose 70% to 
3,821. Also, another 422 customers 
had been sold at Sept. 30/60 and 
were in process of being attached 
to gas lines. Company carried 
$747,772 merchandise accounts. 


New industrial contracts included 
Bata Shoe Co. of Canada, Du Pont 
of Canada Ltd., Eldorado Mining 
& Refining Ltd., General Foods Ltd., 
Hinde & Dauch Ltd., Northern 
Electric Co. and RCA Victor Co. 
Some have completed conversion 
to natural gas, others will become 
active customers this year. Their 
total annual requirements are 
1,700,000 mcf, almost as much as 
total volume sales in fiscal 1960. 

Capital expenditures were $932,- 
554 and will be about same this 
| year. ‘ 

Fiscal yearend will be changed 
to Dec. 31. 


INCOME ACCOUNT 


| Year Ended Sept, 30: 

| Sales 

Net earnings .,.sccscescessesess 
| Less: Deprec. . 
| Int., ete., net seeeeweeesees 
| Amort. debt disc. ..ccccscers 
| Net loss . deressest aceneen hs 

*Loss. 

Sales o/s as at Sept. 306: 
Common, $1 par 1,452,766 
Note—Co, was engaged in the construc- 

tion of its natural gas distribution system 
to Sept. 30, 1959, and all costs incurred, 
less revenue from gas sales ($419,017), 
have been allocated to gas plant under 
construction. 


BALANCE SHEET—MAIN ITEMS 


As at Sept. 3: 1960 1959 
Cash-& govt. bds. .. "$9,428 $789,925 
Inventory 303,966 551,407 

Total curr. assets .. 1,382,057 2,225,946 
Gas plant, equip.t .. 8,196,597 ene 
Gas plant under 

constr. Pree 296,220 

Total assets sve 10,143,673 
Bank loan (sec.) ° 45, 

Total curr. liabs. ., 1,128,670 
Deferred incomé ,..,. 
Long-term debt 
Capital stock ....seess 
Contrib, surplus ..... 
Capital surplus ....s. 
Deficit 

tAfter deprec. of 

*Cash only. 

tTransferred to gas 
struction. 

Working capital ..... 


1960 
$1,244,959 
*75,857 
62,371 
404,033 
12,314 
554,575 


7,620,377 
10,127,436 
293,000 
401,994 
101,991 
6,682,200 
1,452,766 
1,288,485 
: 


seeee 


eee ereses 
*. 124,718 


plant under con- 


253,387 1,623,952 


NEW TIRE PLANT 


New tire manufacturing plant | 
of B. F. Goodrich Canada Ltd., | 
Kitchener, Ont., will bein pro- 
duction by mid-1962. It will pro- 
vide efficient low cost canecity | 
for expansion of company’s Cana- 
dian business, parent B. F. Good- 
rich Co., Akron, Ohio, says in its 

|}annual report. U. S. firm’s net 
| profit in 1960 was $30 million 
($3.33 per :share), down from 
$37.6 million ($4.18) year before. 


Pipelines 


SASKATOON PIPE LINE CO., 
Regina, net profit rose 89% to 


$80,244 in 1960. 
INCOME ACCOUNT 
Years Ended Dee, 31: 1960 1959 
Oper. income 253,070 
Add: Prof. sale invest 
Net earnings 
Less: Deprec. . 
Bond int. ..... ‘ 
Bond exp. w/ot ° 
Income taxes ...ses 


Net profit 
Less: Dividends 
Surplus for year .,.. 
*Credit. 
tNet after deducting $4,405 in 1959 on 
bond redemption and $25 in 1960 on bond 
redemption, 
Times Bond Interest Earned: 
Before deprec, ..... 
After deprec. .. 
Earnings per Shar 


31: 
Common, n.p.v. ..., 100,000 100,000 


BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 
Cash & govt. bonds .. $427,983 
Total curr. assets .. 
Fixed assetsa 
Total assets .... 
Total curr. liabs. 
Funded debt 
Capital stock ... 
Earned surplus ....., 
sAfter deprec. of 
Working capital 


103,313 
850,000 
350,000 

77,964 
. 700,575 
374,416 330,524 

Oil 

CANADIAN DELHI OIL net loss 
was $181,278 ($368,599 loss in 1959). 

Gross incdme rose 33% to over 
$2 million, as natural gas output 
rose 21% to 37.7 million cu. ft. 
per day and oil and gas liquid pro- 
duction increased 7% to 755 bbl. net 
daily. 

Higher interest and write-off 
charges were mainly responsible 
for the 1960 loss, President F. A. 
Schultz says. 

Schultz predicts increased income 
in 1961, “which will permit a more 
active gas exploration program,” to 
come from anticipated increased 
gas requirements by Trans-Canada 
Pipe Lines and greater oil revenue 


las a result of the water flood 


project &t Bone Creek-Instow. 
Oil and gas rights are held on 
net acreage of 285,003 and gas rights 


Res 





only on net 136,258 acres. Delhi 
drilled or participated in 18 wells, 
including one oi! well and eight gas 
wells. 

Canadian Delhi owns about 10% 
of common shares of Quebec Na- 
tural Gas Corp. and about 10% of 
shares of Trans-Canada Pipe Lines. 
Befere year end company sold 50,- 
000 shares of Trans-Canada, used 
proceeds for working capital and 
to retire a short term bank loan. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec, 31: 1960 i959 
Oper. income $2,080,968 $1,558,975 
Add: Interest 87,4 137,889 

Other income 
Less: Oper., gen. exp. 

Depr. & depl. 

Lease rentals 

Dry holes, aband. .. 

Interest & disc. 
Net loss for year .... 368,599 

tIncludes $627,214 nonrecurring foreign 
exchange gain on retirement of 1960 de- 
bentures. 

§Includes $306,353 net 
for an undertaking. 
Sharesg/s at Dec. 31: 

Common, 16 par ... 4,191,513 4,191,513 


CONS, BALANCE SHEET—MAIN ITEMS 
As at Dee. 31: 1960 1959 
Cash & sec. $245,263 $2,448,730 
Total curr, assets .. 1,093,166 3,287,143 
Investments* ... 12,092,601 9,649,505 
Fixed assets} 7,840,187 7,409,762 
Other assets . 672,836 588,952 
Total assets 21,699,290 21,018,055 
1,000,000 
1,940,675 


proceeds received 


Total curr. liabs, .. 
Funded debt ....... eee 
Capital stock ... 
Capital surplus ... 
Deficit 

*Market value 


5,683,022 5,683,022 
+ 10,447,437 10,266,159 
18,801,390 21,914,846 
tAfter depr.. depl. . 1,677,870 1,136,044 
Working capital $847,509 2,473,660 
4Excess of curr. liabs, over curr. assets. 


RECORD SALES 


Sales of Acme Steel Co. of Can- 
ada Ltd., Scarborough, Ont., were 
the highest on record in 1960. 
Company, a subsidiary of Acme 
Steel Co., Chicago, IIll., makes 
painted steelstrap and seals and 
handles Canadian distribution of 
other products made at Acme’s 
Chicago and Racine, Wis., plants. 
Net profit of U. S. firm dropped 
to $1.7 million (60c per share) in 
1960 from $3.6 million ($1.17) in 
1959. 
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STEAM GENERATORS 


HEAT RECOVERY UNITS 


FOSTER GW WHEELER 


ST. CATHARINES, ONTARIO 
HALIFAX * MONTREAL ¢ TORONTO + WINNIPEG + EDMONTON * VANCOUVER 


‘U.S. Offering Half Exploration For Gold Finds 


ad ee Pag ig precious metals gold and, muth, sulphur and tellurium. And 
up to half of exploration costs in| silver. | #49 : : : 
finding a gold mine. Previously, it restricted its aid yet ce sae 
In a move to help its mining} to minerals now vital to industry. | — ms will pay to 75% of exe 
industry, the U. S. Department of| The U. S. is also willing to pay | Ploration cost for asbestos, beryle 
Interior is broadening its ex-| part of the cost of finding iron| lium; chromite and mica dise 
ploration assistance program to|ore in the U. S. as well as bis-| coveries. 


~The U. S. government will gif 
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What Coverage! 


More than half of. British Columbia’s population lives within an 80-mile radius 


of Greater Vancouver. You can dominate this huge market most economically by running 


a newspaper campaign in The Sun and The Province. These two newspapers will 


give you almost 100 per cent penetration of this rich retail trading zone. Both newspapers 


322,000. It's an effective coverage no other medium can match. 


Published by The Sun Publishing Company Limited, and The Southam Company Limited, respectively, for Pacific Press Limited, lida B.C 
TORONTO: Manager, R. C. Boyz, Star Bidg., 80 King St, W. MONTREAL: Manager, M. Benison, 226 Shell Tower Bidg., U.S.A.: Cresmer & Woodward 


REPRESENTATIVES: 


reach far afield throughout the province to bring total circulation to more than 


And over 80 percent of the City Zone circulation 


is carrier-delivered right into the home! 


The Sun 


ihe Provinee 


V6719-8 


Inc., (Canadian Div.), New York, Chicago, Detroit, San Francisco, Los Angeles, Atlanta, UNITED KINGDOM: D. A. Goodall Ltd., 4 old Burlington Street, Londen W. 1, England, 
a r . e 
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CHRYSLER DIRECTOR 


. RIGHTS 


MURRAY MINING CORPORATION tunieo 


No Personal Liability 


ANNOUNCEMENT 


KINGSWAY TRANSPORTS 
ONTARIO APPOINTMENT 


Rights Offering 


An offering of rights 
has been made to Shareholders 
of record March 13, 1961 


The Company — 
Current Information 


The largest diamond drill hole ever drilled m 
the permafrost of eastern Canada’s precambrian 
rock formation is scheduled for the asbestos 
deposit of Murray Mining Corporation Limited. 

The drill, with its 13.5 inch outside diameter, 
will pull core of 12 inches diameter to provide 


sie’ de Lasatl es AN , —— April 15, 1961 
: Devonian Offer| Abitibi Outlay 
0 ] at @@e 6) $3,414, 
: $5 95 Ended Acquisition of Pembroke 
7 9 Shook Mills Ltd. early in 1960 
e —“T1VWe reducéd working capital of Abi- 
\tibi Power & Paper Co. by $3,- 
.. And to Om (Price Slides titer eter & 3.85 
5 President Duuglas Ambridge’s re- 
‘ It looks as though the battle | port to employees. 
is over for Canadian Devonian| ‘The vendor, Canadian Canners 
: 9 Petroleums (FP, April 1, 8). Ltd., had reported a capital profit 
as a ¢ ewan: At mid-week: of $2,143,993 on the transaction 
—The Keevil group closed its | (FP, May 21). 
|offer, was paying $5.25 a share 
Don’t make any bets that the | @ Thus, the likelihood is that for stock denanties under its bid | 
federal cabinet will accept Sas-|the cabinet will either accept | for 1.5 million Devonian shares. | 
katchewan Bill 56 which would | Bastedo’s reservation and let | en ee ere 
allow the province to force re-|the bill die, or else negotiate | orop of $5.10 still stood 
vision of some 2,300 mineral|some modifications of the bill se 4 
leases. | with the Saskatchewan govern- —Devonian shares skid to 
Saskatchewan's Lieutenant- | ment. vi aig the $5.10 level re- 
The bill is backed by Sas-| A vas 
|katchewan’s Mineral Owner’s The Keevil group said its of- 


Governor F, L. Bastedo reserved | 
assent on the bill last week, 


thereby preventing it from be- 
. | coming law. 

whose Board of | : 4 

Directofa of the’ Chrysler’ Corporetion ef | Unless the federal cabinet re 

Canada, Limited, is announced by Ron. | Verses his decision, the bill auto- 

W Todgham, President. Born and edu- | matically dies within a year. 


cated in Great Britain, Mr. Downey joined | at - oti i 
Chrysler of Canada in 1928, in 1954 | Bastedo was acting = his 
became General Purchasing Agent, and | OWN, without prompting or in- 


hos been Director of Purchasing since} struction from Ottawa, FP un- 
January, 1957. derstands 


| His report to the cabinet, giv- 


R. J. DOWNEY 


appointment to the 


ing his reasons for his reserva- | 


i tions, is expected here in a few 
| days. 

| The report, together with the 
bill, will be studied by Justice 
Department, and the decision 
whether to .support or reverse 
| Bastedo’s decision will be taken 
then. 


| Protective Association, a group | 
| of owners of mineral rights who 
|say they signed away their 
irights on long leases around 
| 1951 without understanding the 
|full implications (FP, April 
| 8/61, Oct. 31/59). 

| The bill would permit Sas- 
| katchewan’s cabinet to force re- 
| negotiation of the leases. 

| There is no quarrel in Ot- 
| tawa with the bill’s implications 
|toward mineral rights as such. 

| But some officials take the 
! line that if any property owner 
| feels he is cheated in a lease, he 
| has the remedy any citizen has, 
i.e., he can sue in the courts. 
According to this line, whole- | 


|fer was successful. A spokes- 


man indicated that more than 
1.5 million shares were held. 
There are 3,429,664 shares out- 
standing indicating that the 
Keevil group of mining com- 
panies holds at least 44% in- 
terest. 

The B-A offer doesn’t expire 
until Aug. 11. Under the terms 
of this offer, B-A must pay for 
stock deposited once 55% of the 
outstanding shares are received. 


Area Mines 
Will Resume 


Minerals Search 


E 8 
| WILLIAM T. 


entitling them to purchase one 
additional share of the capital 
stock of the Company for each 
five shares (one for five) 
presently held, at the rate of 
45¢ per share. 


The right to subscribe for 
shares under this offering 
Expires 

at 4.30 p.m. (E.S.T.) 


MATHERS 


an 18 to 20 ton bulk samp®& of asbestos ore for 
fibre evaluation at the Quebec Department of 
Mines pilot pliant, Quebec City, Quebec. 


All previous diamond drilling at the property 
has been AXT. By comparing the large core 
results with those obtained in the past AXT 
drilling, the company expects io establish a 
factor relationship between the two methods. 
Once established, this factor will be applied 
against all the previous results of AXT drilling, 
thereby providing another check on the indicated 
grade of the asbestos deposit. 


This season's work at Murray Mining 
Corporation's asbestos deposit is designed to 
provide additional information on which to 
base a decision of the feasibility of putting the 
deposit into production at a minimum rate of 
2,000 tons per day. 


Work to date has indicated a total of 
11,681,260 tons averaging $18.59 per ton, the 
company’s engineer estimates. An independent 
consulting engineer estimates that 13,500,000 
tons with an average current sales value of $18 
has been indicated. The orebody has not been 


Observers sum up the proba- |sale pressure on a group of | 


Area Mines investments at Dec. 


The appointment of William T. Mathers 
as Central Division Manager of Kingsway 


delimited on strike or in depth. 


| bilities this way: 
| 


QUALITY 
HAND AND 
ELECTRIC 
HOISTS. 
FOR ALL 


INDUSTRY 


@ Under the BNA Act, a prov- 
| incial lieutenant-governor is the 
|dominion’s agent in his prov- 
ince. Whether or not he acts on 
federal instructions, he does ex- 
ercise federal authority. 
The cabinet, therefore, might | 
normally have a bias toward ac- | 
| ceptance of Bastedo’s reasons for | 


Made in Canada by 


COLUMBUS 
McKINNON 
LIMITED 


St. Cothorines, Ont. 


Manufacturers of 
Quality Chain and 
Attachments, Hand 
ond Electric Hoists, 


| companies to re-negotiate leases 
would interfere with those com- 
panies’ rights of enforcement of 
written contracts. 

In reserving the bill, the lieu- 
tenant-governor in Regina, said | 
he did so for two reasons: 
> He doubted its constitutional 
validity. 
> There was some question 


| Transports Limited is announced by W. 


April 14, 1961 


31/60 had market value of $2,328,- | James Hines, Assistant General Manager. 


437, President J. M. R. 
reports. 
Company holds 300,000 


Mattagami Lake Mines and 268,- | the Canadian operations of gXingsway in | 
709 shares Canada Tungsten Min- | 
| ing Corp. sty 


Explorations during 196 


Corbet | Mr. Mathers was formerly Toronto District 
| Manager and in taking over this newly 
shares | created position will be responsible for 


| the area between Toronto and Windsor, | 

well as international operations 
through the Detroit and Buffalo gateways. 

0 failed | Kingsway, with its subsidiaries, Gossett, 


to discover deposits of economic | Arrow, Drummond, Dalewood, and Rice & 


significance. 
Company plans further 


| Trimble, is one of the largest highway 
transport organizations in Canada, with 


Suite 1600 


work in} 


Trolleys, Forgings 
and Stampings. ‘ os 
@ Impressions exist among some 
jtop officials here that the bill 
would interfere with common 
law rights of the companies 


holding the leases. 


TORONTO 
PRODUCTION SHOW 
May 8-12 


VISIT BOOTH C-1 





FOR ECONOMICAL, CLEAR SPAN BUILDINGS 


Combine the strength of steel with the economies of wood to 
provide the most flexible and economical type of clear span 
construction available. Any kind of roof or wall material can 
be used. TruSpan Steel Frames are ideal for worehouses, 
factories, garages, curling rinks, stores, hangars, auditoriums, etc. 


For complete information write: TruSpan, Box 188, 
Brantford, Ont., er to your nearest authorized dealer. 


: 


FARM BUILDINGS BUILDINGS 


INDUSTRIAL BUILDINGS COMMUNITY 


* BUSINESS MEETINGS 
mRNA ELAS 
* PRODUCT DEMONSTRATIONS 


You'll find unsurpassed business facilities 


at the fabulous 


Seaway 


Our private meeting facilities are fully 
equipped for groups of 10 to 500. We have 
projection equipment for slides or films, 
graph boards and’ lecterns. We can even 
provide secretarial service. 

Out-of-town guests will enjoy the comfort 
and cuisine of our hotel accommodation. 
There's ample free parking. 
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| Feserving assent on the bill. | whether the legislation is in the 


public interest. 


Bill 56 applied to mineral 


| fore a provincial board for vol- 


|rights contracts which are be- | 


untary re-negotiation between | 
| the mineral owner and the com- | 


| panies holding the contracts. 

Mineral owners have com- 
plained that the contracts they 
signed about 10 years ago were 
not just. 

The re-negotiation board was 
negotiation. 

The provincial government 
jthen introduced Bill 56 which 


unable to secure large-sale re- | 


| 


would permit the eabinet to or- | 


der the contracts altered. The 
legislature approved the bill. 
“This is a very important bill 
| affecting hundreds of mineral 
;contracts,” the lieutenant-gov- 
| ernor said at a press conference. 
“It raises implications which 


|in the public interest.” 


;a lawyer in Regina before his 
|appointment, also said Bill 56 
placed in the provincial cabinet 


|matters which should belong 
exclusively to the courts. 
Education Minister A. E. 


eral for Saskatchewan, 
“Our advice is that the bill is 
constitutionally valid.” 

The BNA Act gives the fed- 
eral government power to dis- 
allow any provincial bill; and a 
provincial 
power to reserve assent on any 
bill, with or without instruc- 
tions. 

Since 





confederation, these 


|throw grave doubt on it being | 


Lieutenant-governor Bastedg, | 


| the right to make decisions on | 


Blakeney, acting attorney-gen- | 
said: | 


lieutenant-governor | 


powers of disallowance and res- | 
ervation have been used spar- | 


ingly. 


Of all the thousands of prov- 


incial bills since 1867, only 112 | 


have been. disallowed by the 


cabinet; and lieutenant-govern- | 
ors have reserved assent on only 


69. 


Of the 112 disallowances, 16 | 
took place since 1921. Of these, | 
12 were money bills which the | 
Aberhart Social Credit govern- | 
ment in Alberta tried to pass in 


the 1930s. 

Of the 69 reservations, 
eventually became law in some 
form or another. 

The last reservation was in 
1937, and concerned an Alberta | 
money bill. The lieutenant-gov- | 
ernor in question acted without | 
federal instructions. 


Cdn. Petrofina 
Calls Meetings 


Canadian Petrofina Ltd. plans! 
to reduce its capital stock by can- 
celling 243,428 participating pre- 
ferred shares, $10 par, and then | 
to increase capital by creating an 
equal number of participating 
preferréd shares. Z 

The move arises out of com- 
pany’s acquisition last June of 
assets of New Superior Oil of 
Canada. It issued 343,428 shares | 
| which were distributed to New! 
| Superior shareholders, and in the 
| transaction got 243,428 of its own 
| shares back. | 
| Now it is cancelling them and | 
restoring authorized capital by! 
creating the new shares. 

| Shareholder approval 
sought at*,meetings to 
April 26 


will be 
be held} 


13 | 


Ontario, Quebec aud New Brun- 
swick this year. 


routes extending from New York City to 
Vancouver. i 
' 
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Morgan Guaranty 
Trust Company 
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Statement of Cendition March 31, 


Assets 


Cashandduefrombanks ... . 
U.S. Government obligations. . . 
State, municipal, and public securities 
OthersecuritieS . 2 8s 2 0 © + 


Loans 


Customers’ acceptance liability . . 
Stock of Federal Reserve Bank. . . 
Investment in subsidiary companics . 
Bank premises. . . . + « «+ » 


Other 


671,597,774 
432,064,873 
266,793,467 
11,672,594 
2,285,574,071 
146,163,815 
12,750,000 
7,920,495 
32,967,499 
123,582,744 
$3,990,687 332 


CTT aera eee ‘ 2 


Liabilities 


Denoets «a oie Oe! 
Reserve for expenses and taxes 


Liabili 


Dividend payable April 14, 1961 


Other 


$3,125,674,195 
43,025,016 
148,376,364 
7,540,000 
109,999,464 


ty on acceptances 


Mabilitie’. Gis a: oe 


Capital — 7,540,000 shares 


—$25 par ... - 
PE ae eo, m4 
Undivided profits. . . 


Total capital funds . 


$188,500,000 
236,500,000 
131,072,293 


556,072,293 


$3,990,687 ,332 


Assets carried at $324,916,776 in the above statement are pledged to 
qualify for fiduciary powers, to secure public monies as required by law, 
and for other purposes. Member of the Federal Reserve System and the 
Federal Deposit Insurance Corporation. 


Downtown Offices: 


Midtown Offices: 


European Offices: 


140 Broadway 
23 Wall Street 


Fifth Avenue at 44th Street 
Madison Avenue at 60th Street 
40 Rockefeller Plaza 


London 
Paris 
Brussels 


MURRAY MINING CORPORATION LIMITED 


No Personal Liability 
Executive Office 
100 Adelaide Street West 


Toronto 1, Ontario 


Directors 


HENRY C. ALEXANDER 
Chairman of the Board 


DALE E. SHARP 
President 


STEPHEN D. BECHTEL 
Chairman of the Board 
Bechtel Corporation 


WILLIAM C. BOLENIUS 
Executive Vice President 
American Telephone and 
Telegraph Company 


CARTER L. BURGESS 
President, American Machine 
& Foundry Company 


PAUL C. CABOT 
Chairman of the Board 
State Street Investment Corporation 


JOHN L. COLLYER 
Chairman, Executive Committee 
The B. F. Goodrich Company 


H. P. DAVISON 
Vice Chairman of the Board 


CHARLES D. DICKEY 
Chairman, Committee on Trust Matters 


JOHN T. DORRANCE, JR. 
Assistant to the President 
Campbell Soup Company 


THOMAS S&S. GATES, JR. 
Chairman, Executive Committee 


CARL J. GILBERT 
Chairman of the Board, The Gillette Company 


W. ALTON JONES 
Chairman, Executive Committee 
Cities Service Company 


DEVEREUX C. JOSEPHS 
Director, New York 
Life Insurance Company 


THOMAS S. LAMONT 
Vice Chairman of the Board 


L. F. MCCOLLUM 
President, Continental Oil Company 


HOWARD J. MORGENS 
President, The Procter & Gamble Company 


THOMAS L. PERKINS 
Chairman of the Board 
American Cyanamid Company 


M. J. RATHBONE 
President, Standard Oil 
Company (New Jersey) 


ROBERT T. STEVENS 
President, ]. P. Stevens & Co., Inc. 


JAMES M. SYMES 
Chairman of the Board 
The Pennsylvania Railroad Company 


HENRY S. WINGATE 
Chairman of the Board’ 
The International Nickel 
Company of Canada, Limited 
© : » 


GCEORGE 8S. YOUNG 
Chairman of the Board 
The Columbia Gas System, Inc. 





A remarkable 
new typewriter 
from Underwood: 
the RAPHAEL 


The new Underwood RAPHAEL Electric 
Typewriter is designed for one purpose: 
to bring to business and professional cor- 
respondence a new high standard of beauty, 
readability and distinction. 


When a letter is typed on the RAPHAEL 
the importance of the message is em- 
phasized, the prestige of the sender's 
company is enhanced and his high 
regard for the recipient is clearly 
indicated. 


The RAPHAEL’s specially designed type- 
face brings to business correspondence 
the classic elegance of fine typography. 
Each letter is automatically allotted a space 
relative to its natural width; yet because 
the RAPHAEL applies a new simplified 
principle to variable letter-spacing, typists 


aq nade wood adjust to it easily. 


The exceptionally sharp outline of each 
RAPHAEL-typed character on the page 
is accentuated by the machine's poly- 
ethylene carbon ribbon. And because 
the impact of the motor-driven key- 
stroke is unvarying, the RAPHAEL’s 
writing is always uniformly. rich in 
color and crisp in appearance. 


One of four new typewriters now in pro- 
duction at the Underwood plant, the 
RAPHAEL marks a true advance in 
the progress of written communication. 
Its external beauty reflects the internal 
perfection of its mechanism, engineered 
for long years of service with minimum 


maintenance. 


Underwood Representatives now offer 
the most complete and comprehensive 
line of office machines ever available 
from a single source—are thus uniquely 
able to match machine to job, free from 
pressure to sell too much machine for 
the job, or too little. 


An Underwood Representative will call 
on your company soon. If office costs are 
your concern, he’s your man. If you'd 
rather see him right now, telephone 
him; or write to Underwood Limited, 481 
University Avenue, Toronto 2, Ontario, 
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The Financial Post — 


Twenty-five Cents an issue, Eight Dollars a Year 


Member of Audit Bureau of Circulations 
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Publication Office: Toronto, April 15, 1961 


INDUSTRIAL 
EQUIPMENT 


a feature report 


Canada represents a $1 billion-a-year market 
for manufacturers of industrial equipment. Im- 
ports comprise, on the average, over 60% of this 
figure. For the past several years, Canadian- 
produced industrial equipment has accounted for 
an average $350 million of the total each year. 

Basic machine tools represent a $40 million-a- 
year business. 

Export sales of Canadian-made industrial 
equipment totaled over $30 million in 1959 and 
final figure for 1960 was expected to be a little 
better. Gains were recorded particularly in mining 
machinery and textile equipment. 

In the home market, demand for increased 
productivity as a result of tougher-than-ever com- 
petition, is putting more responsibility on, the 
equipment manufacturer to produce machines that 
are more versatile, more highly-automated, which 
will. work to closer tolerances, higher pressures, 
and increase production rate. 

In machine tool equipment, new materials for 
cutting tools are increasing cutting speeds and 


there’s more emphasis than ever on getting ma- 
chine work in and out of the machines faster and 
in larger sizes, using pushbutton control. 

New tracing mechanisms for machine tools are 
keynoting the need to provide large-scale repro- 
duction of original work pieces more economically. 

Emphasis in all fields is on more and more 
mechanization of operations. The ultimate dream 
— the completely automated plant — is still a 
long way off but each year sees industry move a 
little closer in this direction. 

This year, manufacturers are more than ever 
conscious of the need for increased productivity, 
closer cost control, maximum effectiveness in. 
equipment. At the National Industrial Produc- 
tion Show in Toronto next month, they’ll be 
taking a harder-than-ever look at the new and 
improved equipment being displayed by over 300 
manufacturers. ; 

Important advances are being made, too, in 
metalworking methods and materials. Here is a 
special report on new developments. 


By R. ERIC CRAWFORD 
Editor, Canadian Machinery 

In the operations of metalworking, de- 
velopments are going on in all directions, 
usually building on previous experience. 

One of the striking break-throughs of 
a couple of years ago was the use of ex- 
plosives to form metal—to blast it into 
the shape of a die. 

Now electromagnetic discharges are 
being applied to do a low-cost job of 
shaping hard-to-form metals like titani- 
um, stainless steels and tungsten. 

Controlled explosions, now running at 
about 35,000 v, but expected to reach 
100,000 v or more, generate shock waves 
of such force that intricate contours can 
be blown into the metal in millionths of 
a second. 

So far, the biggest parts treated meas- 
ure about 10 in. dia. by a tenth of an 
inch thick, but parts running to 10 ft. in 
diameter are already visualized. 

In metal finishing, perhaps the most 
exciting thing is mechanical plating. 

To describe the process simply, parts 
are “tumbled” in a barrel with a supply 
of metal powder, which becomes driven 
into the surface pores of the workpiece. 

An even coating results ai a lot lower 
cost than electroplating. 

In heat treating, the fluidized bed fur- 
nace is speeding up production and doing 
a better job on many components. 

Instead of the liquid bath or the gas- 
eous atmosphere normally used, the fur- 
nace contains granular material that is 
agitated from below by a heavy blast of 
the heating gases. 

The heat reaches the metallic work- 
pieces directly, avoiding the blanket of 


. insulating vapor that is inevitable at the 


metal surface when liquid is present, and 
urging the heat directly against thé metal. 
In machining, studies have been carried 


on intensively in “hot machining.” 

The process is not new—research in it 
dates back to 1938. 

Now it is known that on high-strength, 
hard-to-machine metals, cutting tools 
may last 20 to 100 times as long, with 
work heated to 1,000 deg. F. or 1,200 deg. 
F, as they would when cutting the same 
metal cold. 

And to carry out the heating, the best 
job is done by induction heating, itself a 
bit of a glamour process, with its cousin, 
dielectric heating, now roasting meats 
and baking cakes. 

Ceramic cutting tools—low-cost tools 
made from oxides of such metals as 
aluminum—have done some remarkable 
cutting at very fast speeds on light cuts. 

Evaluation studies have advanced to 
the point of indicating where the tools 
are at their best and where they cannot 
be expected to compete with the sore 
expensive carbides. 

In gauging, one of the prettiest devel- 
opments comes from Britain. 

It is a machine that gives its readings 
directly in illuminated figures in win- 
dows—no need to even read a dial or a 
scale. 

Dimensions are given instantaneously 
in two directions, accurate to a thou- 
sandth of an inch. 

Glamour children of the structural 
material world are the “exotic” metals 
—-spawned of the missile and space ages. 

But they haven’t the spotlight all to 
themselves these days. 

Ordinary carbon steels, alloy steels and 
a new nickel alloy have recently pushed 
the frontiers of structural engineering 
way out. 

_ Two new carbon. steels—improved 
steels, they are called—CSA-G 40.8 and 
ASTM-A 36, give yield strengths higher 
than commonly used constructional steels, 


permitting higher allowable design 
stresses. 

This means designers may reduce the 
sizes of beams for equivalent loads. 

And, of coui'se,'as the weight of the 
beam goes down, so does the weight of 
all the members of a structure. 

On normal structural work, weight 
savings are expected to run about 6%. 

Somewhat higher material cost trims 
this saving a bit, but over-all savings on 
a structure are expected to reach 3%. 

In 1953, U. S. Steel introduced T-1 
steel, a patented nickel-chrome alloy 
with vanadium, molybdenum, copper and 
a touch or boron. 

Yield strength reached 100,000 psi; 
ultimate tensile (breaking strength) up 
to 135,000. 

Corrosion resistance was about four 
times that of structural carbon steel. 
Wear resistance was very high. 

This steel was modified in 1960 into 
Tl type A, of very closely the same 
mechanical properties but costing a good 
deal less. 

It has less of most of the costlier alloy- 
ing metals, no nickel, and little titanium. 

Its weldability is fully as good as that 
of the original. 

In the extremely high-performance 
alloys, International Nickel has just an- 
nounced a new 18° nickel family of al- 
loy steels which the firm says combine 
the highest strength levels of traditional 
alloy steels with unmatched toughness. 

The standard alloy reaches 250,000 Ib. 
per sq. in., yet stays ductile down to 
nearly 80 deg. below zero. 

Under severe notch tests it may show 
400,000 ]b. per sq. in. or more. 

Indications are that strength may 
reach 500,000 psi or more in selected 
compositions. 
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- Course Helps Foremen 


~ Extend Responsibility 


Increasing demands 


are being made on to- | 


day’s industrial foremen. 
Some 40 foremen’s clubs, 
linked by the Canadian 
Council of Foremen’s 
Clubs, are developing 
vigorous programs aimed 
at giving their members 
up -.to - date igformation 
to increase their skills. 

New management 
courses this year are de- 
signed to help foremen 
cope with the problem as- 
sociated with handling 
personnel, equipment and 
materials. 


Canadian Council of Fore- 
men’s Clubs will hold its 
1961 annual conference in 
Windsor, Ont., Oct. 27-28. 


Theme of the conference 
will be “Informed Middle 
Management — Key to Suc- 
cess.” 


One of the sponsors of the 
National Industrial Produc- 
tion Show to be held in 
Toronto next month, the 
council's job is to provide 
leadership to about 40 local 
foremen’s clubs scattered 
across Canada. 

It does this by arranging: 

Management development 
courses; a national confer- 
ence on industrial manage- 
ment; training seminars; 
providing assistance in plan- 
ning and organization of edu- 
cational programs, training 
courses and club leadership 
projects; listing suitable 
speakers; developing new 
clubs and regional organiza- 
tions. 

Again this year, the council 
is arranging a management 
development course, to be 
held in Quebec City, June 
11-17 and London, Ont., June 
18-24. 

The course is intended 
mainly for men in industrial 
line management — super- 
visors, foremen, general fore- 
men, and superintendents. 


Aim of the course is to 
up-date competent super- 
visors who still have growth 
potential in their present 


When 
you 


jobs, ‘and to accelerate de- 
velopment of men headed for 
wider administrative respon- 
sibilities. 

No formal education re- 
quirements are necessary for 
admission to the course, The 
admissions committee con- 
siders applicants so as to pro- 
vide the course membership 
with a representative cross- 
section of industries, com- 
panies and supervisory 
potentials. 

This year’s course covers 
three main areas: 

@ The total shop situation 
facing line supervisors of 
manufacturing departments 
— the problems of balancing 
and developing the produc- 
tive potentials of men, ma- 
chines, and materials, and 
skill for quickly understand- 
ing complex events and plan- 
ning positive action. 

@ The relations of people at 
work — communications be- 
tween supervisor and sub- 
ordinate, line and _ staff, 
supervisor and_ supervisor, 
and practice in effective 
group membership and lead- 
ership. 

@ Meaning and use of figures 
and cost reports — what cost 
figures do and do not repre- 
sent, practice in working 
with figures, deciphering cost 
reports, and calculating costs 
for special analyses. 

The training methods used 
in the course provide maxi- 
mum opportunities for course 
members to study, discuss, 
and practise. 

Fee for the six-day course 
is $225. Application forms 
must be in by April 21, 1961. 
Address of the Council is 88 
Eglinton Ave. E., Toronto, 12. 

The council has just com- 
pleted an important project 
to fill a long-felt need. It 
has invested: considerable 
money for research and 
printing of a new booklet, 
“Readings for Foremen”, 
containing a list of books de- 
signed to help foremen in 
their jobs and to prepare 
them for more responsibility. 

It’s one of a number of 
projects, including case 
studies and training of lead- 
ers, under way. 

A big educational program 
is in progress to better train 
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BTR Conveyor and Elevator 
belting is extensively used by 


following industries:— 
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FOOD 
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foremen through the medium 
of the affiliated clubs. 

In the past year, there have 
been varied club programs: 

Calgary sponsored the sec- 
ond Western Canadian fore- 
men’s conference at Banff 
School of Fine Arts; Windsor, 
a three-year course in co- 
operation with Assumption 
College; the. -Qutbec ‘ club, 
with assistance from Laval 
University, featured a course 
on the function of the fore- 
men; Montreal conducted its 
19th series for industrial 
supervisors. 


Three clubs—Owen Sound, 
Drummondville, Edmonton 
and Norfolk — received their 
charters as member clubs. 
Indications are for a steady 
growth throughout Canada 
of the foremen’s club move- 
ment. 


The council has brought 
together in its education 
committee a group of fore- 
men, ex-foremen and uni- 
versity professors who to- 
gether plan projects to help 
foremen across the country 
adapt to the new learning 
demands being made on 
them. 


At last year’s management 
development course at Lon- 
don and Laval, 102 attended 
— maximum capacity. The 
course is attracting tremen- 
dous support from industry 
and a survey has been made 
by the council with a view to 
possibly extending the course 
to other parts of Canada. 


Regionalization is now tak- 
ing place among. the fore- 
men’s clubs. Western Ontario 
clubs have held conferences 
each year at University of 
Western Ontario. Metro To- 
ronto clubs are heading a 
central Ontario regional 
group and an eastern Ontario 
regional group is. being 
formed. These regional 
groups will ultimately extend 
across Canada. 


Key directors of the coun- 
cil: 

R. W. Fraser, Sarnia, presi- 
dent; L. Morley, St. Thomas, 
lst vice-president; R. Lemon, 
Toronto, 2nd vice-president; 
D. Anstey, Leaside, Ont., di- 
rector, finance; J. R. Hup- 
field, executive secretary. 


New Developments 


In Welding Field 


At the National Industrial 
Production Show, to be held 
in Toronto next month at Ex- 
hibition Park, there will be 


plenty of emphasis on weld- © 


ing equipment and one of the 
prime sponsors of the show 
will be the Canadian Weld- 
ing Society. 

Some of the recent new 
developments in welding, as 
outlined by the society for 
FP are given briefly here. 
They are: 

Electron - beam welding: 
This is a process for welding 
in a vacuum using the energy 
available from high-velocity 
electrons. 

The process is useful in 
sealing evacuated containers, 
minimizing weld contamina- 
tion, and minimizing the 
weld and heat-affected-zone 
areas. Distinct differences in 
equipment operation and the 
resulting welds are obtained 
from various types of avail- 
able equipment. 

High-frequency resistance 
welding utilizes the surface- 
heating effects of high- 
frequency current (for 
high-speed welding. This 
process has been used pri- 
marily in the welding of 
tubing, but other applications 
also have been made. 

Ultrasonic welding is being 
applied to the spot and seam 
welding of small, thin parts. 


Largest 
Turbine 


What's said to be the 
largest industrial condensing 
steam turbine yet built in 
Canada has been shipped 
from the Canadian General 
Electric plant in Peterbor- 
ough, Ont. 

The 4,600-hp turbine unit, 
linked to an electrical gen- 
erator, also built at Peter- 
borough, will provide power 
for the expanded operations 
of Rayonier Canada Ltd., at 
its Woodfibre, B.C. plant. 

Production of the big tur- 
bine is part of C.G.E.’s 
steadily expanding program 
to manufacture _ industrial 
steam turbines in Canada, 
rather than import and resell 
such units. 


use BTR belting 


BTR Conveyor and Elevator belting — of advanced 
design and constructed with top grade materials — 
meets the exacting demands created by heavier 
and more abrasive loads, and the need for ever 
faster speeds, higher lifts and longer centres for 


individual lifts. 


BTR are the largest specialist producers of indus- 
trial rubber products in the Commonwealth and 
foremost in research and the development of many 
industrial rubber products. BTR’s vast range of 

roducts include the well-known “High-Test”’ 

-belts, and flat transmission belting, industrial 
hoses, anti-vibration mountings, and many other 
engineering components that contribuie substantialiy 


to industrial efficiency. 


Telephone, wire or write to BTR about your 


industrial rubber problems. 


BTR Industries Canada Ltd 


77 SHEFFIELD STREET, TORONTO 15, ONTARIO 


TELEPHONE ROger 7-7514 


Electronic components such 
as transistors are being made 
by ultrasonic welding. 

The potential of this proc- 
ess .in joining refractory 
metals and. dissimilar metal 
combinations has not been 
realized to date. —_ ; 

Electroslag welding is a 
process developed in the 
Soviet Union for economical 
welding of thick meta] sec- 
tions. The process can be 
used to advantage in the fab- 
rication of heavy machinery. 


Short -are and dip - arc 
welding are gas - shielded 
consumable ~ electrode proc- 
esses that can be used where 
low heat inputs or out-of- 
position techniques are re- 
quired in welding. 


Are spot welding is a tech- 
nique that is readily used to 
join “blind” structures. Con- 
siderable interest is being 
shown in the use of this 
process for fabricating air- 
frames made of high-strength 
alloys. 


Brazing has become an im- 
portant joining method” for 
structures designed to oper- 
ate at high temperatures. 
New nickel-base and noble- 
metal-base brazing alloys 
have been developed for this 
use. Improvements in brazing 
techniques, generally in im- 
proved understanding and 
control of atmospheres, have 
been made concurrently. 


Friction welding is another 
new Soviet development that 
is a variation of pressure 
welding. Simplicity and low 
power requirements for join- 
ing parts such as drill shanks 
are the main advantages of 
friction welding. 


The plasma jet has become 
available as a new heat 
source for cutting and coat- 
ing applications. Plasma-jet 
cutting is used on many non- 
ferrous metals. Coating with 
high - melting - point metals 
and ceramics also is being 
done with the plasma jet. 
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You are looking at a revolutionary new wire- 
less staff location system — Multitone Per- 
sonal Call. Here is am entirely new method 
of cutting costs through instantaneous, di- 
rect, private, fool-proof staff location. 
Push a button and you can locate and pass a 
message directly to executives, maintenance 


MULTITONE 
TRANSMITTER 
sends coded “‘beep” 
signals and voice, 


MULTITONE 
RECEIVER 

is only 5 oz. light, 
clips to pocket. 


Multitone Electronics, Limited 

130 Merton St., Toronto 7, Ont. 

Please send me your 8-page brochure giving 
all the facts about the Multitone Personal 
Call paging system. 


Name 
Company: 
Position 
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personnel, plant guards, engineers and supere 
visors wherever they may be. Transistorized 
pocket receivers are only 5 ounces light. A 
simple wire loop antenna surrounds any area 
you wish to cover. It is less costly to buy or lease 
than any other comparable electronic paging 
system. Mail the coupon today for details. 


Prov. 


Dominion Bridge Handle U.S. Block 


A new licensing agreement 
with Morgan’ Engineering 
Co., Alliance, O., gives Do- 
minion Bridge Co., Montreal, 
exclusive rights to manufac- 
ture and sell in Canada Mor- 
gan’s new dual capacity split 
hook block for cranes, es- 
pecially powerhouse’ and 
standby types. 

The two-piece hook block 
on a single hoist provides for 
both slow speed heavy lifting 
(main hoist) and high speed 
light service (auxiliary hoist) 
without the need for change 
speed gears or special elec- 
trical components. 


YOU CAN 
BUILD 


$1000 


WORTH OF 
EQUIPMENT 
FOR ONLY 


eT oy 


TAL) 


With a supply of DEXION 
Far ee ST 
hand, your own staff can 
easily build many of the 
items they use every day 
in factory or warehouse 

C4 
edie 1) aT 


search for the 
costly 
Vr Me ae ee Ta 
DEXION does 


Cheaper, faster 


prices either 
the job 
better. For all the details 


RS mail the RtEinin 


mail 
LES 


coupon 


today 


The elimination of 
the conventional high speed 
auxiliary hoist results in a 
substantial saving in cost and 
dead weight of the crane. 
Closer hook approaches are a 
further advantage, affording 
a much greater coverage of 
the floor area. 


In operation, the hook 
block automatically changes 
the rope system of a hoisting 


mechanism without disturb- | 


ing the ropes and sheaves. 


For example, a single hook 
crane rated at 100 tons ca- 
pacity, 10 ft. per minute full 


load speed, can be made to 
handle 25 tons at 40 ft. per 
minute in very little more 
time than required to lower 
the hook to floor level and 
raise it again to its highest 
position. 

The hook can be applied to 
any heavy crane with eight 
or more parts of rope in the 
hoisting system, It is particue 
larly suitable for heavy 
powerhouse cranes_ which 
handle their maximum.loads 
at infrequent intervals but 
which are often used during 
construction for lighter loads 
on a 24-hr, basis. 


_<<$<—$ $a 


DEXIOWN (CANADA) tro. 


114 CLAYSON RDO. WESTON, ONT. 


(] Please send free DEXION handbook. 
(") Please send distributor address. 
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Increased Productivity 


New equipment, ideas, boost this theme at industrial show 


New and _ improved 
equipment ranging from 
machine tools and weld- 
ing equipment to elec- 
tronic controls will be 
featured at the National 
Industrial Production 
Show in Toronto next 
month. “+ 

Concurrent with the 
show, seminars will be 
held which are aimed at 
helping management cut 
costs and improve effi- 
ciency in their plants 
through proper utiliza- 
tion of the latest ad- 
vances in equipment of 
all kinds. 


By FORBES GILBERTSON 
Increased productivity is 
the theme of the National 
Industrial Production Show 
to be held at Toronto’s Exhi- 
bition Park, May 8-12. 

In line with the theme, 
over 300 manufacturers from 
Canada, U.S. and Europe 
will be displaying new ideas 
in equipment, processes and 
materials and the latest auto- 
mation developments. 

The range of equipment 
displayed will be wide — 
covering the field of machine 
tools and other, small tools; 
materials handling equip- 
ment, automation devices, 
hydraulic controls, drafting, 
industrial heating, air equip- 
ment, lubrication, electronic 
controls, and general indus- 
trial equipment and sup- 
plies. 

Close to 50 firms will be 
displaying welding equip- 
ment alone. Foreign coun- 
tries, too, particularly the 
United Kingdom, will be rep- 
resented. 

The show is_ sponsored 
jointly by Canadian Indus- 
trial Management Associa- 
tion, Canadian Welding So- 
ciety, Canadian Council of 
Foremen’s Clubs, and Ameri- 
can Society of Mechanical 
Engineers, Ontario division. 

Technical sessions will be 
held by the _ sponsoring 
parties, in line with the 
theme of improved produc- 
tivity through mechanization, 
and to discuss new ways to 
fight rising costs. 

Canadian Industrial Man- 
agement Association is con- 
ducting a seminar on May 8 
which will feature professor 
James R. Bright as featured 
speaker. 

Bright is professor of busi- 
mess administration at Har- 
vard University and an 
acknowledged leader in the 
field of the study and in- 
stallation of automated proc- 
esses. 

All of his 25 years’ 
experience has been in ma- 
terials handling, mechaniza- 
tion and automation, both as 
a practising engineer and as 
a teacher. 

Under his direction, the 
seminar will show those at- 
tending how to: 

Analyze the state of me- 
chanization in their plants, 
how to set objectives, signifi- 
cant trends in mechanization 
and basic considerations that 
must be kept in mind in 


task that CIMA has under- 
taken — to provide the meet- 
ing ground and the means for 
industrial managers to im- 
prove their managerial 
skills.” 

The seminars at the show 
next month are designed to 
help management people do 
their jobs more effectively. 

The Canadian Industrial 
Management Association is a 
relatively young organization 
which was organized in To- 
ronto in 1947 as an outgrowth 


of the Society of Industrial 
Methods Engineers. Its mem- 
bers now represent all facets 
of industrial management. 

Membership at present 
totals a little more than 1,200, 
comprised mainly of middle 
management personnel and 
industrial engineering per- 
sonnel, represénting a broad 
cross section of metal fabri- 
cating and electrical indus- 
tries. 

Its aims are primarily edu- 
cational and it attempts to 
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Source: Machinery & Equipment Manufacturers’ Association of Canada 


Engineers Meet May 9-12 


Production engineering di- 
vision of the American So- 
ciety of Mechanical Engi- 
neers will hold its annual 
conference in Toronto for the 
first time, May 9-12 inclus- 
ive. 

Ontario section of ASME, 
with the co-operation of the 
Canadian section of the 
Institution of Production 
Engineers of the United 
Kingdom and the National 
Industrial Production Show 
will be host to the confer- 
ence. 

Morning sessions and 
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meals will be at the Royal 
York Hotel and afternoon 
sessions at the National In- 
dustrial Production Show in 
the Canadian National Exhi- 
bition Grounds. 


The meeting will be an in- 
ternational gathering of ex- 
perts in the latest develop- 
ments in production engi- 
neering. Papers will be given 
by representatives of a 
number of countries. 


Theme of the meeting: 
International co-opera- 
tion for productivity. 
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provide a meeting ground for 
middle management person- 
nel in'a wide variety of in- 
dustries and to stimulate ad- 
vancement of industrial 
efficiency through presenta- 
tion and discussion of man- 
agement principals and 
practices. 


It encourages mutual as-, 


sistance among members by 
interchange of knowledge 
and experience of manage- 
ment techniques. 

CIMA now offers a certifi- 
cate course in seven centres 
throughout southern Ontario. 
The course is conducted on 
behalf of CIMA by the uni- 
versities of Toronto, Mc- 
Master, Waterloo, Queen’s 
and Western Ontario. 

The four-year program, 
consisting of 24 evening ses- 
sions each year, is designed 
to give the junior executive 
and senior supervisor a gen- 
eral understanding of the 
principals of scientific man- 
agement and their applica- 
tion. 

The course has been very 
successful and requests are 
coming in to CIMA head- 
quarters in Toronto asking it 
to set up similar courses in 
other parts of Canada. 

CIMA was chartered in 
1956 in Ontario as an educa- 
tional organization and is 
thereby authorized to grant a 
certificate to successful grad- 
uates of this course. Steps are 
now being taken to obtain 
educational charters in other 
provinces. 


H. A. Wallace, vice-presi- 
dent, manufacturing, Massey- 
Ferguson Ltd., will be a 
featured speaker. 


Symposiums will be held 
on machine tool programing 
data and on unification of in- 
struction media for machines. 
These panels will discuss the 
need for developing a uni- 
versal common language for 
computer use in programing 
machine tools. 


A number of other tech- 
nical papers will be present- 
ed. 
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USE OF WIRING channels permit light fixtures in plant 
to be mounted and spaced to fit needs, moved easily to 
meet changing requirements. 


_ Efficiency Improves, 
Errors Cut by Light 


When a team of indepen- 
dent reseachers completed 
an eight-year research pro- 
gram at the University of 
Michigan a year or two ago, 
they revealed the startling 
fact that up to two or three 
times more light than had 
previously been recommend- 
ed was required for most 
visual tasks. 

The higher levels of illum- 
ination are easily attainable 
today and are producing 
“pay off” results: Examples 
cited: 
> An electronic component 
department of an_ aircraft 
plant increased its lighting 


There’s increasing em- 
phasis on good lighting 
in industrial plants to 
help reduce errors and 
improve the efficiency of 
employees on manufac- 
turing lines. 

Key factor in industrial 
lighting today is versa- 
tility, with emphasis on 
fixtures and wiring 
which allow for easy re- 
arrangement of lighting 
equipment as_ circum- 
stances in the _ plant 
change. 


Good lighting has become 
a recognized and widely- 
accepted production factor in 
industry today. 

Improvements in employee 
performance from 10 to 40% 
have resulted in plants and 
offices across the country, 
with the installation of prop- 
er lighting, according to 
Canadian lighting experts. 

Lighting installations 
meeting or exceeding mini- 
mum standards pay off in: 
@ Higher industrial output, 
improved quality and fewer 
rejects. 
@ A comfortable, well-light- 
ed seeing environment pays 
off too, in the more intangible 
areas of employee morale, 
safety, space _ utilization, 
housekeeping, and so on. 
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level from 50 to 400 foote 
candles. The result — rejects 
dropped from: 28 to 3 per 


‘day, realizing a daily saving 


of $2,500, 


> A tool company reports a 
10% increase in output, a 
20% reduction in rejects and 
a 50% decrease in lost-time 
accidents after raising the 
level to 250 footcandles. 


> A hosiery mill stepped up 
its lighting level from 30 to 
150 footcandles producing a 
15% increase in production, 
a 30% reduction.in rejects 
and a 30% decrease in oper- 
ator training time. 

“While recommended levels 
from 50 tootcandles upwards 
to even 1,000 footcandles are 
being applied in new con- 
struction for industry, it’s 
estimated that at least 80% 
of all installations in Canada, 
at present, would fall below 
recognized standards,” ac- 
cording to J. Carl Wilson, 
president of J. A. Wilson 
Lighting Ltd., one of Can- 
ada’s largest manufacturers 
of lighting fixtures. 

An important factor in the 
economics of proper lighting 
is that over the years, while 
the standards have increased, 
the cost per unit of light has 
actually decreased. 

Cost - conscious manage- 
ments are recognizing the 
roll of proper lighting and 
through a well-planned re- 
lighting job are investing in 
improvements. 

An older building will not 
deter the progress of science 
when attacked by modern 
equipment and engineering 
skill. 

Secondary industry in par- 
ticular is feeling the pres- 
su*.s of foreign competition 
and costs. 

They are in turn examin- 
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iug every means of operate 
ing in a more competitive 
and successful manner. 
Re-lighting to proper 
standards is proving. to be a; 
large contributor to the ba- 
sic needs for performance, 


The higher output fluor- 
escent lamps have provided 
answers to high bay lighting 
in industria] installations. 
More attention is being paid 
to fixture maintenance and 
lamp replacement in an ef- 
fort to maintain the proper 
level of illumination. 

With the higher lighting 
levels, the quality factors of 
a lighting installation be- 
come increasingly important. 

Light control techniques 
designed to balance bright- 
nesses are being applied in 
manufacturing areas as well 
as office areas. 

Such things as louvres, dif- 
fusers and more attention to 
an “upward component” of 
light help to control bright- 
ness contrasts and uncom- 
fortable glare. 

A key factor in industrial 
lighting installations today 
and for the future is versa- 
tility. 

One technique increasing 
in popularity is the use of 
wiring channels which pe-- 
mit fixtures to be mounted 
and spaced to meet present 
needs. 

When it becomes necessary 
to utilize a particular area for 
another purpose, fixtures can 
be moved or added to meet 
the circumstances. 

Recent recognition of the 
role of the new lighting 
standards was given by the 
Federal Department of Pub- 
lic Works when they upgrad- 
ed their standard from 35 to 
70 footcandles. 


A. D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 
SUPERVISION of CONSTRUCTION 
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Which Fruehauf Tanks Can You Use In Your Business? 


Flammable... bulk commodities . .. chemicals 
... edible cargoes... asphalt... Fruehauf has 
the world’s broadest line of liquid and bulk 
transporters to help you boost your hauling 


profits! 


For over 47 years Fruehauf engineers have 
been designing and producing superior Tank- 
Trailers to meet the constantly changing re- 


quirements of 


rofessional haulers. 


At Fruehauf Tank-Trailers are being pro- 
duced to rigid quality control standards for 
a multitude of dry and liquid hauling re- 


quirements. 

In addition, Fruehauf’s nation-wide chain of 
branches provide fast, efficient, competitively- 
priced service wherever your vehicles operate. 


Lightweight Aluminum Tank-Trailer—for hauling 
gasoline, chemicals, fertilizer, kerosene, benzine, 
lubricating oils, alcohol, solvents, diesel fuel, and 
aviation fuels. 


Featherweight Steel Flammable Tank-Trailer— 


Tl Steel LPG Tank-Trailer—for hauling propane, 
for hauling gasoline, benzine, alcohol, and solvents. 


anhydrous ammonia. Available in lightest weight 
steels for high pressure tanks. 


order to have an effective 
system. 

A few case examples of 
what outstanding small 
plants have done will also be 
shown. 

With competition always 
increasing, it’s vital for 
Canadian firms to constant- 
ly review their methods 
of manufacture, investigate 
new developments and deter- 
mine the economies of mak- 
ing changes. 

The seminar will appeal 
to management people for 
that reason. 

Other sessions will be held 
by other sponsoring organ- 
izations aimed, too, at the 
general theme of improved 
productivity. 

CIMA national council 
president J. H. Brace, factory 
manager, Honeywell Controls ‘ 
Ltd., pointed out recently ate m bE . ii bis TYPES OF FRUEHAUF TANK-TRAILERS (1) 
ay age : es : i eee 

“The one single significant 
factor which distinguishes 
the efficient company from 
the inefficient or the progres- 
sive country from the stag- 
nant is the competence of its 
industrial management 
people. 

“Machinery, processes, 
technical skills and even 
money are available to any 
who want to use them. How 
effectively these things are 
used determines the degree of 
success of the’ enterprise. 
This is the challenge that 
faces all of us. This is the 


Steel Acid Tank-Trailer—for specialized transpore 
tation of acids, liquid chemicals, acid and alkaline 
commodities. 


Twin Screw Bulk Haul Tank-Trailer—for efficient 
hauling of bulk cement and comparable 
commodities. 


Insulated Hot Materials Tank-Trailer—for trans- 
porting hot materials such as tallow, tar, asphalt, 
ame molasses, hot oil, wax, pitch, resin, and 
glue. 


Stainless Steel Insulated Sanitary Tank-Trailer— 
for safe transportation of edible products such as 
vegetable oils, water, salt solutions, vinegar, liquid 
sugar, yeast, dextrose, etc. 


FRUEHAUF TRAILER COMPANY of Canada Limited 
P.O. Box 20, Dixie, Ontario 61-8 
SEND FULL FACTS, WITHOUT OBLIGATION, ABOUT THE FOLLOWING 


Aa i ccicrinssicsinilsieaicemgiaii lines aceetenia 
Name ia ii 
(PLEASE PRINT) 

I i 
Address. 


City. 


Steel Hopper Pressure Tank—for hauling cement, 
fertilizer components, grain, ammonium nitrate, 
ammonium sulphate, most commercial salts, borax, 
gypsum, dolomite and pebble lime and other 
powdered commodities, 


Aluminum Triple Panel Bulk Flour Tank-Trailer— 
for sanitary, fast, efficient, low cost transport of 
bulk flour and non-corrosive bulk chemicals. 


Screw Type Aluminum Bulk Flour Tank-Trailer— 
for hauling bulk flour, mixed feeds, and a multi- 
tude of non-corrosive bulk chemicals, 
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For 47 Years, the Leader in Quality and Value 





Break Through 


Noise Barrier 


In plants with a very 
high noise level where 
verbal communication is 
vital, conventional com- 
munications systems may 
be ineffective. 

Two technical develop- 
ments are said to solve 
the problem and should 
have applications to 
many manufacturing 
plants and other in- 
dustries with high noise 
levels. 


Breaking through the noise 
barrier was the challenging 
problem presented to Bell 
Telephone and Northern 
Electric Co, engineers recent- 
ly, by Ontario Hydro’s Rich- 
ard L. Hearn generating 
plant, Toronto. 


The noise level of any boil- 
er room is high but when the 
largest steam generators in 
the British Commonwealth 
are combined with eight 
giant turbo generators, voice 
communications become a 
real problem. 


The huge Hearn station 
can produce more than one 
million horsepower, when 
operating at top production, 
and in doing so can consume 
pulverized coa] at a rate of 
75 tons per hour, and use up 
— as a cooling agent — more 
than three million gallons of 
water every five minutes, 


Everything comes kingsize 
at this power plant and noise 
— a constant howling, hiss- 
ing roar — is no exception. 

There is so much noise, in 
fact, that verbal communica- 
tions of important informa- 
tion and instructions, neces- 
sary to the station’s opera- 
tion, is seriously hindered, if 
not entirely rendered im- 
possible. 

Much of the plant’s opera- 
tion must be conducted by 
verbal communication. This 
means giving a man instruc- 
tions over a loudspeaker, or 
locating a man and calling 
him to the telephone. The 
noise leve] in the plant, how- 
ever, is such .hat a conven- 
tional paging system would 
be ineffective. 


To make sure that mes- 
sages get through, despite the 
high noise levels, Bell has 
installed 178 loudspeakers 
connected to 15 microphones. 


A central control station, 
packed with dials, charts and 
gauges, supervises the opera- 
tion of the 590-ton, hydro- 
gen-cooled, turbo-generator 
units. 


It is from t'’ station, as 
well as from a number of 
sub-control rooms connected 
with each generating unit, 
that the actions of the men 
who maintain and regulate 
these spinning monsters, are 
directed. 

It was the plant’s special- 
ized operational - communi- 
cution needs, combined with 
the tremendous noise leveis, 
that gave the Bell and 
Northern Electric engineers 
such a complex problem. 

According to Bell engineer, 
J. W. Woods, the system 
solves the dilemma through 
two technical developments. 

Noises encountered in 
steam plants are of what is 
known as the “wide-band 
frequency” type. 

Actualiy, any noise tends to 
mask »2ut the human voice — 
@ problem that has always 
plagued designers of paging 
systems. 

It has been found, however, 
that higher tones of the hu- 
man voice tend to cut 
through noise levels. For ex- 
ample, a girl’s voice is some- 
what more effective for pag- 
ing than is a man’s voice. 


@ One of the new develop- 
ments consisted of a method 
of stepping-up high frequen- 
ey tones, known as “pre- 
emphasis”, which results in 
eaual distribution of power 
from the voice, thus produc- 
ing greater clarity. 


@ The other development 
lies in the realm of loudness. 

A low-cost “limiter cir- 
cuit” was installed within 
each amplifier. Its function 
permits an increase in the 
loudness of sound from the 
joudspeaker, without distort- 
ing the voice, as happens 
with conventional paging 
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USE 


ACROW mosis 


STEEL SHELVING 


and save up to 


50'; storage 


CAPACITY 


AND HALVE 
THE WALKING 
DISTANCE TOO! 


Savings of 50% in storage space 

can now be made in any areas presently 
using fixed bins or shelves, This is 
because three or more rows of 

Acrow Mobile Shelving units are served 
by one aisle, Storage units are 

easily separated fo reach next row 

as even heavily loaded units are 
easily moved along track on. ball- 
bearing wheels, Big savings in walking 


time too! 


If you have a storage problem, CALL 


ACROW (CANAPA) LTD., 


73 Chauncey Ave., Toronto 18, Ontario 
BE. 1-2276 
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Your Protection 


Canadian Standards 
Testing Laboratories last 
year processed 5,000 ap- 
plications in its task of 
making sure that elec- 
trical industrial equip- 
ment sold in Canada is 
safe, 

Its engineers travel 
all over North America 
to manufacturers’ plants 
to examine and test new 
equipment right on the 


spot. 


A CSA-approved mark on 
a piece of electrical equip- 
ment is your guarantee of 
safety. 

It’s the job of a subsidiary 
division of Canadian Stand- 
ards Association, CSA Test- 
ing Laboratories, Toronto, to 
investigate, among other 
things, the electrical safety of 
electrically operated indus- 
trial equipment. 

Electrical inspection au- 
thorities throughout Canada 
accept “approved” electrical 
equipment as suitable for use 
under provincial or local reg- 
ulations. The Canadian Elec- 
trical Code is the basis of this 
acceptance. 

The Canadian Electrical 
Code consists of a Part I cov- 
ering safe electrical installa- 
tion, and a Part II covering 
safe construction of various 
types of electrically operated 
equipment. 

There are approximately 
125 of these in Part II spe- 
cifications. 


The various committees 
dealing with the preparation 
and continual revision of 
these specifications are made 
up of representatives of the 
electrical inspection authori- 
ties, manufacturers of elec- 
trically operated equipment, 
electric utilities, National Re- 
search Council, and other 
electrical authorities, 

The laboratories test and 
examine a wide variety of 
individual electrical compon- 
ent equipment such as mo- 
tors, motor controllers, fused 
switches, etc., in addition to 
the basic industrial equip- 
ment such as machine tools, 
woodworking machines, 
automotive equipment, proc- 
ess control equipment, and 
food processing machinery. 

The safe operation tests 
determine that the equipment 
operates within specified 
temperature limits, will with. 
stand overload conditions or 
is protected against such con- 
ditions, and will withstand 
endurance tests and over- 
voltage tests. 

The necessity of guards 
and other safety precautions 
with respect to electrically 
operated parts are investi- 
gated. 


Tests are conducted to en- 
sure that under normal op- 
erating conditions or certain 
specified abnormal conditions, 
a reasonable standard of 
safety with respect to fire and 
shock hazards is attained. 

Correct and permanent 
marking plates indicating the 
electrical characteristics of 
the equipment are required. 
These facilitate safe instalia- 
tion and proper supply cir- 
cuits to the equipment. 

In addition, cautionary 
statements may have to be 
marked on the equipment to 
ensure safe use. 

When agreement has been 
reached as to the construction 
of equipment which meets 
the safety requirements, an 
approvals report describing 
the equipment (and the tests) 
is completed. 

Copies of this report are 
distributed to provincial in- 
spection authorities for bal- 
loting. If the results of the 
balloting indicate a two- 
thirds majority in favor, ‘the 
equipment is “approved”. 

CSA-approved equipment 
is marked with the CSA 
Monogram. 

Details of the equipment 
appear in a card filing system 
which is maintained by in- 
spection authorities across 
Canada. 

The listings are also re- 


TRIPLE OUTPUT 

Canadian Allis-Chalmers 
Ltd., is expanding its Toron- 
to facilities to triple produc- 
tion of its Texrope V-belt 
drives. 

The new equipment in- 
cludes two banks of four Gis- 
holt automatic machines. The 
equipment, which requires 
one man to operate each 
g oup of four machines, is 
expected to be in production 
shortly. 


corded in a publication “Ap- 
proved Electrical Equipment” 
which now has 1,400 pages 
and is distributed to indus- 
try, inspectors, etc., as re- 
quested. 

Due to the size and varia- 
tions in industrial equipment, 
the checking and testing is 
often done at the manufac- 
turer’s factory. Engineers 
from the laboratories may 
visit factories anywhere in 
North America. 


In England, this work is 
done by engineers from the 
British Standards Institution 
end, in other European coun- 
tries by engineers from the 
KEMA testing laboratories 
in Holland. 


The laboratories charge ap- 
plicants for services rendered 
on an hourly basis, plus 
traveling costs if applicable. 
There are also annual 
charges for reinspection of 
approved items at the factory 
to ensure continued produc- 
tion in line with the approval 
reports; 

The “Approvals” service 
has been in successful opera- 
tion for many years. The 
work originated in 1918 when 
the Hydro Electric Power 
Commission of Ontario start- 
ed the service. 

The staff now consists of 
52 professional engineers, 45 
technicians, 25 inspectors to- 
gether with stenographers 
and clerical staff — total 
230 persons. 

Clese to 5,000 applications 
were processed in 1960. 

The main office and lab- 
oratory consists of 60,000 
sq. ft. of office and laboratory 
space situated at 178 Rexdale 
Blvd., Torento. Branch offices 
oi the CSA Testing Labor- 
atories are located in Mont- 
real, Winnipeg and Vancou- 
ver. 


Discuss 


Welding 
At Show 


Canadian Welding Society’s 
1961 convention includes a 
program of meetings and a 
display of welding equipment 
in conjunction with the Na- 
tional Industrial Production 
Show. 

Main speaker at the Cana- 
dian Welding Show’s con- 
vention will be J. W. Kerr, 
president, Canadian Electri- 
cal Manufacturers Associa- 
tion, who will speak on “The 
Public Image of Secondary 
Manufacturing.” 

Its two-day program of 
meetings ranges over the field 
of welding and is aimed at 
helping businessmen to uti- 
lize latest welding methods 
and ideas to help fight rising 
costs. 

The three main areas 
covered in the meetings will 
be: structural steel welding; 
welding in the basie steel] in- 
dustry; and welding of boil- 
ers and pressure vessels. 
Chairmen of these three 
sessions respectively are, J. 
T. Biskup, Canadian Welding 
Bureau; Harry Elsley, Do- 
minion Foundries & Steel, 
and H. G. Bennett, British 
American Oil Co. 

Speakers from Dominion 
Steel & Coal, Air Reduction 
Sales Co.,-Shore & Moffat, 
Linde Gases Division, Union 
Carbide; Algoma Steel, 
Canadian Liquid Air Co., 
Horton Steel Works and Do- 
minion Bridge, will cover 
various aspects of welding in 
the three main areas. 

Nearly 50 firms from Can- 
ada and the U.S. will exhibit 
their equipment at the show. 
They’ll demonstrate new 
ways to make products faster 
and cheaper, with emphasis 
on modern gas and electro 
welding, soldering, flame cut- 
ting and fabricating tech- 
niques. 

An organization devoted to 
dispensing information for 
“extension of the arts and 
science of welding”, the 
Canadian Welding Society 
now has i2 chapters in Van- 
couver, Sarnia, Kitchener, 
Hamilton, Edmonton, Lon- 
don, Waterloo, Toronto, Win- 
nipeg, Brantford, Niagara, 
and Montreal. 

National council of the 
society for 1960-61: 

President, A. V. Phillips, 
Toronto; vice-presidents, F. 
Schneider, Montreal, and J. 
Weaver, Hamilton; treasurer, 
J, M. Gulley, Toronto; execu- 
tive secretary, W. T. Cherry, 
Toronto. 


ALUMINUM and PLASTIC 


EXTRUSIONS 


The list of manufacturers calling on 
DAYMOND for ALUMINUM and PLASTIC 
> parts reads like a "Who's Who” of Canadian 
a eee industry ... with complete “under one 
roof” plant facilities ONLY DAYMOND 
provides total responsibility in every stage of 
extrusion production - from the blueprint —> 
it to the finished product . . . whether it be 
in the development of a new product, or 
the re-designing of a present one, 
DAYMOND services will be found 
invaluable . . . call on us 


ie 


at anytime, 


IN THE ALUMINUM EXTRUSION INDUSTRY 
ONLY DAYMOND PROVIDES 4-WAY 
EXTRUDING, ANODIZING 
FABRICATING AND DESIGN ASSISTANCE 


Vay mond TO hae hs 


CHATHAM, ONTARIO 


FACILITIES - 


ONLY DAYMOND 
PROVIDES SINGLE 
SOURCE OPERATION 


HOW DO YOU GROW FROM HERE? 


Industrial competition today is tougher than it ever 
was’... manufacturing techniques are changing 
rapidly ... automation is becoming the order of the 
day. Tosurvive and grow you need more equipment, 
modern equipment — specialized equipment! 

And you need capital to expand your operations. 
You can buy the equipment you need now, on a 
C.A.C. “Pay-As-You-Depreciate” Finance Plan ~ 
and let it pay for itself on a schedule that parallels 
depreciation. For extra working capital, you can 
turn to a C.A.C. machinery and equipment loan. 
Talk it over with equipment financing specialists — 
call or write your nearest C.A.C. officel 


Equipment Financing Division 
CANADIAN ACCEPTANCE 
CORPORATION LIMITED 


6105-8 


Halifez Fredericton @Quebes City Mentresi Torente PortArthur- Winnipeg Regine Saskatoon Celgery Edmonton Vancouver 
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New advances in water 
treatement ~ techniques 
are recovering valuable 
industrial waste prod- 
ucts. 

Water treatment pro- 
cesses are now available 
for uses ranging from 
recovery of fibres from 
pulp and paper wastes, 
chromium from plating 
plant wastes to purify- 
ing water used in forcing 
oil from underground re- 
servoirs. 


The water treatment in- 
dustry in Canada, serving in- 
dustry, municipalities and 
utilities, has grown from 
nothing to an $8-million- 
per-year business. 

In addition, household 

_ water softener volume is ap- 
proaching $3 million per year. 

This is the estimate given 
FP by W. A. Wachsmuth, 
manager of Graver Water 
Conditioning Co., division of 
Products Tank Line of Can- 
ada, Ltd. 

Field covered by the water 
treatment industry today in- 
cludes: 

@ Softening for 
and home supplies. 
@ Process water treatment 
for industry. 

@ Treatment of coolants in 
the nuclear power-cycle and 
of nuclear. power plant 
wastes. 

@ Waste water treatment to 
recover valuable industrial 
waste products. 

@ Specialized treatment of 
feedwater for steam generat- 
ing plants. 

@ Purification of municipal 
water supplies. 

The water treatment in- 
dustry started late last cen- 
tury with the discovery of a 
naturally occurring mineral 
which could soften hard, raw 
waters. The first applications 
of this process were for laun- 
dries and some _ industrial 
plants. 

Since that time, synthetic 
materials have been devel- 
oped to soften, demineralize 
and, in effect, to alter the 
impurities in raw water to 
any desired degree. Along 
with the development of 
these synthetics, technologi- 
cal advances have been made 
in all aspects of the industry. 

New uses of water treat- 
ment equipment cover a 
broad range. The newest as- 
pect of the field is treatment 


Duct Safe, 
Strong, 


Flexible 


A new addition to existing 
bustribution systems for dis- 
tribution of electricity in 
industrial plants and com- 
mercial buildings has been 
introduced by Bulldog Elec- 
tric Products Co. (Canada) 
Ltd., Toronto. 

The new product, XL duct, 
is said to be exceptionally 
flexible, and features safety, 
strength, and plug-in power 
take-offs at any place along 
the line of duct without dis- 
connection of the main pow- 
er line. 

Six important 
ments claimed are: 

Additional safety features 
for operating personnel. 

Capacity to withstand un- 
usual electrical and mechan- 
ical stresses which might de- 
stroy the duct, based on 
present and future available 
short circuit values — (50,- 
000 amps R.M.S. ILC.) for 
duct sizes over 225 amperes. 

Incorporation of the lowest 
Possible voltage drop prac- 
ticable. 

Specifically designed to 
use aluminum properly (but 
copper is available if desir- 
ed). 

A simplified one-bolt de- 
sign that effects maximum 
installation economy and 
dead front maintenance with- 
out sacrificing electrical ex- 
cellence. 

Only four additional duct 
casing screws need be tight- 
ened for completing the con- 
nection at each joint. 

XL duct is CSA-approv- 
ed for mounting on 10-ft. 
centres and is available in 3 
or 4 pole, with voltage 
ratings through 600 v 304w 
with full capacity neutral. 

The installation features of 
XL duct lend themselves to 
any building structure, lay- 
out or design. ° 


improve- 


industrial’ 


CLARIFIER FOR Leamington, Ont., water system is ‘cap: 
able of clarifying eight million gallons of water per day 
and is said to be largest single unit installed in Canada. 


for nuclear power plants. 

> Nuclear plants transmit the 
heat from the source to the 
steam generating equipment 
by recirculating liquids such 
as heavy water. Corrosive 
products must be kept to low 
levels to prevent transmis- 
sion of radioactivity to other 
equipment. 

Ion exchange and filtering 
equipment have been devel- 
oped for continuously treat- 
ing part or all of the recircu- 
lating liquid to satisfy this 
safety requirement. 

This equipment must be 
fully automatic and operated 


by remote control because of 
the radioactivity danger. 
These processes have now 
been developed to the point 
where they are now commer- 
cially operable. 

Canada will have its first 
major installation of this type 
at the CANDU station of the 
Atomic’ Energy Commission 
at Kincardine, Ont. 
> Steam generating plants 
now generate steam at boiler 
pressures up to 2,750 Ib. per 
sq. in. in Canada and up to 
5,000 Ib, per sq. in. in the 
U.S. 

Feedwater for these plants 


Our Trade Men See 
‘Export Philosophy’ 


Canadian firms engaged in 
the production of machinery 
and industrial equipment 
headed the list of those which 
sought interviews with Ca- 
nadian trade commissioners 
during the Export Trade 
Promotion Conference, held 
in Ottawa last December. 


Representatives of 398 such 
companies, or 29.5% of the 
total, took advantage of the 
opportunity to discuss sales 
opportunities in the 49 coun- 
tries from which these for- 
eign service officers were 
summoned home. 


An additional 275 firms, 
engaged in the production of 
semi - fabricated materials, 
were also represented in the 
total of 1,349 that partici- 
pated in the conference. 

Trade commissioners re- 
turned to their posts impress- 
ed by the knowledge that a 
rejuvenated commercial com- 
munity is prepared to take 
advantage of their services 
in securing agents to handle 
new lines, or old lines that 
were either discontinued or 
never before offered in some 
markets. 

It was evident that, as a 
result of interest aroused all 
across Canada in this trade 
promotion conference, an ex- 
port philosophy is taking 
form in this country. 

Production by the indus- 
trial machinery industry was 
higher last year than in 1959, 
due primarily to work under 
way on hydro turbines, steel 
mill and paper mill machin- 
ery, and to export orders. 

This relatively good level 
of activity was tempered, 
however, by a falling rate of 
output and employment, as 
new orders declined during 
the year. 

Export sales in 1960 were 
higher than -in the previous 
year in almost every cate- 
gory, with particularly strong 
gains in sales of mining ma- 
chinery and parts, power 
saws and parts, textile ma- 
chinery and parts, and ball 
and roller bearings. 

Many examples of sales 
initiative and _ enterprise 
shown by Canadian producers 
may be found, indicating the 
ability of designers and man- 
ufacturers to compete with 
other countries. 

Orders have been received 
for aircraft, from Ghana and 
India; for gas separation 
units, from the U. S., the 
United Kingdom, Belgium 
and Yugoslavia; for hydro- 
electric turbines, from New 
Zealand; for diesel locomo- 
tives, from New Zealand and 
India; for electrical trans- 
formers and switchgear, from 
Iran; for telecommunication 
equipment, from Brazil; and 
for aerial surveys, from 
Argentina, Peru and Green- 
land. 

Canadian consulting engi- 
neers have been successful in 
obtaining contracts for pulp 
and paper plants, hydro and 
thermal electric plants and 
mining developments 
throughout the world, includ- 
ing Tunisia, Sweden, Dutch 


Guiana, Belgium, Spain, . 


Egypt, Pakistan, Bolivia, Ar- 
gentina and Ceylon, 
The Canadian mission of 


- matic 


consulting engineers to Ar- 
gentina, Chile, Peru and Col- 
ombia last October attracted 
considerable attention and 
demonstrated the desire of 
Canadian firms to participate 
in the development of those 
countries. 


The Canadian trade mission 
of construction engineers to 
Mexico, Guatemala, Colom- 
bia, Trinidad and Jamaica in 
March was also productive, 
and illustrated the ability of 
Canadian firms to undertake 
projects in the countries con- 
cerned. 


New Drill 
For Mill 
Rollers 


How do you drill up to 
150,000 3/16-in. diameter 
vacuum suction holes in the 
rubber covered surface of 35 
ft. x 5 ft. diameter paper mill 
rolls, accurately indexed to 
existing holes in the metal 
body of the rolls? 


The answer is a new ma- 
chine designed and built spe- 
cially for the purpose, now in 
use by a major Canadian 
rubber company. It is be- 
lieved to be the first machine 
of its kind and is perform- 
ing the job with impressive 
cost savings. 


Previously, when worn 
rollers were covered with 
rubber, the procedure was to 
send a man into the roll to 
drill through by hand from 
the inside. The vacuum holes 
are now drilled from the out- 
side, 36 at a time, fully auto- 
matic. 


The machine handles roll- 
ers from 18 in. - 60 in, di- 
ameter, up to 35 ft. long and 
weighing up to six tons. 
Thirty-six drill spindles with 
adjustable centres are mount. 
ed on a travelling carriage. 
The spindles are driven at 
1,800 rpm by a 7.5 hp motor. 
Drill-feed is hydraulic push- 
button controlled with ad- 
justable depth setting and 
automatic return. The drill- 
head carriage has two trav- 
ersing speeds, rapid traverse 
and fine feed for positioning. 


The main headstock spindle 
has bronze and ball thrust 
bearings, automatically lub- 
ricated by a totally enclosed 
oil bath. A _ self-centring 
three-jaw chuck holds one 
end of the roller with the 
other end supported by a live 
centre in the tailstock. 


The _ electric headstock 
drive has left and right ro- 
tation, incorporates an. auto- 
hydraulic indexing 
mechanism which is pushbut- 
ton controlled. An electric 
clutch automatically switches 
from indexing to rotation and 
vice versa. Index calibration 
is picked up initially from a 
reference hole. The machine 
has its own built-in hydraulic 
motor-pump unit. 

The machine was designed 
and built by Pathex (Can- 
ada) Ltd., Toronto. 


must be of the highest purity, 
and elaborate systems are 
now installed. A wpe in- 
stallation includes: 

Clarifiers to remove color 
and excess turbidity; filters 
to remove trace turbidies; ac- 
tivated carbon filters to re- 
move phenols and organic 
materials; demineralizers to 
remove all dissolved solids; 
further filters and deminéral- 
izers to “scavenge” the final 
mixture of raw water and 
condensate to the boiler and 
large deaerators to remove 
dissolved gases including 
oxygen and carbon dioxide. 

One of the largest of these 
plants is riow being installed 
at the Lakeview Generating 
Station of Ontario Hydro in 
Toronto by Graver, Permutit 
of Canada, Cochrane Water 
Conditioning Ltd., and Infilco, 
> On a much smaller scale 
domestic water softeners re- 
move hardness from house- 
hold water Several attractive 
automatic and semiautomatic 
models are now marketed. 

Estimates compiled by gov- 
ernment and commercial ore 
ganizations indicate the av- 
erage family can save $117 
a year by using soft water, 
according to Wachsmuth, 

Domestic softeners also 
have applications outside the 
home in laundries, photo- 
graphic processing, electro- 
plating shops, smaller labora- 
tories and hospitals. 
> The pulp and paper indus- 
try has used equipment to 
treat the feedwater for its 
large steam generating units 
but has not, in general, treat- 


ed the water used in actual 
processing of pulp and paper. 

In: the past few years, with 
increased competition in the 
industry, large and expensive 
water-treatment plants are 
being installed’ to .remove 
color and_ turbidity’ from 
process water to produce 
higher brightness and higher 
quality paper products. 

Graver is presently instal- 
ling what’s said to be the 
largest single unit water 
clarifier in North America at 
St. Lawrence Corp. plant, 
Three Rivers, Que. The unit 
will treat 20,000 gals. per 
minute (28,800,000 gals. per 
day) of process water. 

The new Price Brothers & 
Co. mill at Kenogami, Que., 
is installing a large clarifier 
and automatic filtering plant 
to remove color and turbidity 
from process water used in 
the new mill. 
> For municipal water treat- 
ment the industry has devel- 
oped solids contact units 
which mix chemicals, floccu- 
late and clarify water. A 
typical unit is less than half 
the size of the large settling 
basins which have been used 
for treating raw water for 
many years. 

Installations of these new 
designs is going ahead in On- 
tario and Quebec in several 
municipalities while the 
Western provinces have been 
using similar plants for the 
past 10 years. 

A large plant installed by 
Graver is now in operation at 
the Ontario Water Resources 
Commission plant at Essex. 
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Another one is being installed 
at Pickering. 

New types of filters Have 
been developed, too;* provid- 


- ing fully. automatic operation 


with only one-valve as op- 


posed to the conventional 


five-valve, much more ex- 
pensive unit. y 
> Waste water treatment for 
pulp and paper mills, chrome 
plating plants and steel mills 
has become a major part of 
the industry in the United 
States, and is becoming more 
important in Canada as 
population density increases, 

Processes are available to 
recover fibres from pulp and 
paper wastes, chromium from 
plating plant wastes, flue dust 
from steel mill wastes, etc. 
The recovered products, in 
many cases, says Wachsmuth, 
justify the cost of installa- 
tion and, of course, the clari- 
fied waste water does not 
create a pollution problem. 
> In Western Canada, the oil 
companies are using an in- 
creasing quantity of water to 
“flood” oil wells and to force 
oil from underground reser- 
voirs where natural gas pres- 
sures have decreased. The 
water must pass. through 
many thousands of feet ‘of 
underground piping and must 
be purified to prevent sealing 
and corrosion of piping. 

Mobil Oil of Canada, Ltd., 
in the Pembina field has re- 
cently installed a major 
deaerator to remove oxygen 
from water used for this pur- 
pose, 

“This highly technical in- 
dustry has developed designs 
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PRIVATE INTERCOM BY ETELCO 


Unexcelled economy, efficiency and elegance 


SIDE STATION 15-line table type intercom, 


ACK or IVORY. 
Available with 5, 10 or 15 buttons, 


PLUS COMPLETE PRIVACY 


@ SPEEDS THE JOB 

@ SAVES COSTLY TIME 

@ PUSH-BUTTON or DIAL 
CALLING 

@ TAKES LOAD OFF PUBLIC 
LINES 


Master stations can have both 
handset and loudspeaker for 
strictly private or across-the- 
room operation. 
Connect any number of stations 
in offices, plants, hospitals, 
mines . . . wherever fast, ef- 
ficient private communication is 
+ required. 


DISTRIBUTORS ACROSS CANADA 


For further information contact: 


ETELCO CANADA LIMITED 


(Half a century of world wide experience) 


199 ASHTONBEE ROAD 


SCARBOROUGH, ONTARIO 


Telephone: Plymouth 9-4407 


and processes for treatment 
of waters and liquids,” says 
Wachsmuth. “Advice can be 
obtained on most problems 
which arise in the industrial, 
municipal and utility fields.” 
He added that new ad- 
vances are being made and 
improved processes are con- 
tinually being announced. 
“With the rapid develop- 
ment of the water treatment 
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industry and its application in 
so many new fields, work has 
been provided for a great 
number of Canadians and in 
the future will provide many 
more jobs. 

“Graver Water Condition- 
ing Co., manufactures all its 
products in Canada,” said Mr. 
Wachsmuth, “and many 
other companies are follow- 
ing this pattern.” 


LEonaRDO Da Vinci possessed what was possibly the gre the greatest diversification of talents of any man in history. Besides being an 


ced here are original Da Vinci sketches for a winch with ratchet control. 


DIVERSIFICATION 


Equipment « 


Ships e 


sate 


CANADIAN 
©) IICKERS 


LIMITED 


MONTREAL » TORONTO 
MEMBER OF THE VICKERS GROUP 


Pulp and Paper Equipment 


diversification of its engineering skills. 


e Mining Equipment «¢ 


Diversity, together with versatility and ingenuity, are among Canadian Vickers’ 
most valued assets...and in building fine mining equipment, like the massive 
jaw crusher illustrated below, Canadian Vickers again displays the range and 


Equipment and machines, large and small, for every imaginable industrial need, 
are designed and manufactured in Canadian Vickers’ shops, thus fulfilling their 
pledge: “If Industry Needs It . . . Canadian Vickers Builds It . . . Better.” 


Hydraulic Machinery ¢ Industrial Boilers * Chemical Process Equipment © Special Machinery 


Marine Equipment 
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12 U.K. 
Firms 
In Show 


British firms will sponsor a 
group display at the National 
Industrial Production Show 
next month, with 12 firms 
participating. 

The United Kingdom Board 
of Trade is co-operating with 


.« the Engineering Centre, 


Birmingham, to organize the 
display. Exhibits will cover 
over 2,000 sq. ft. of which 
around 500 sq. ft. will be used 
for a board of trade informa- 
tion stand with prestige ex- 
hibits chosen to illustrate 
British technical innovations 
in the various fields of pro- 
duction engineering. 

The display provides a 
practical opportunity for the 
firms to investigate sales in 
the Canadian market. 

A feature of the British 
show will be a model of a 
250-ton diesel-powered rail- 
road wreckage crane built by 
Cowans, Sheldon & Co., Car- 
lisle. Canadian representa- 
tives for the firm are Project 
Sales Ltd., Montreal, and 
Walker Machinery & Equip- 
ment Ltd., Vancouver. 

The crane can lift 500,000 
lb, at a speed of 5% ft. per 
minute. 

Other British firms taking 
part in the show (with Cana- 
dian agent in brackets): 

G. E. Simm Engineering 
Ltd., Sheffield: hose-clamp- 
ing, pipe-repair and _ sign- 
fixing system and the Tracta 
ball and roller bearing ex- 
traction system. 

British Aero Components 
Ltd., Warwick (Acme Ma- 
chine Tool Division, Cana- 
dian Acme Screw & Gear 
Ltd., Toronto); range of BAC 
standard drill bushings, 
molding tox bushing and 
guide’ pins and bushings. 

Walker Crosweller & Co., 
* Cheltenham (Walker, Cros- 
weller & Co., Markham, 
Ont.): thermostatic mixing 
valves for showers; Arkon 
flow indicators for flow lines 
of all types where they indi- 
cate stoppages by movement 
of white nylon ball or 
spindle; -Unatap spray faucets 
for mixing hot and cold water 
to preselected temperature. 

M.T.E. Control Gear Ltd., 
Leigh-on-Sea (Mechron En- 
gineering Products Ltd., Ot- 
tawa): complete range of 
electric motor control. gear 
components, together with 


Lighter, 
Compact 
Cranes 


A two-year program of 
engineering research and de- 
velopment which included a 
complete reappraisal of all 
former design concepts and 


practices has resulted in de- --. | 


velopment of a new line of 
cranes by the mechanical 
division of Dominion Bridge 
Co., Montreal. 

The division is now intro- 
ducing the new series of 
cranes which are said to be 
lighter, more compact and 
with improved features 
which provide greater utility 
and more serviceability. 

In the two-year program, 
every bridge and trolley 
component for the cranes 
have been subjected to criti- 
cal analysis resulting in 


multimotor control panel 
(manufactured from compo- 
nents) with wide variety of 
industrial applications. 

Associated Electrica In- 
dustries Ltd., Stafford (Asso- 
ciated Electrical Industries 
(Canada) Ltd., Toronto): 
demonstration model of 
squirrel cage motor designed 
to accord with pole modula- 
tions principle of Professor 
Rawcliffe. 

J. F. Crosfield Ltd., Lon- 
don (Manton Bros. Ltd., To- 
ronto): model of Scanatron 
color scanner designed for 
use in color printing. 

Other equipment which 
will be shown by British 
firms at the show: plain and 
roller bearings; machinery 
for binding cases with steel: 
electric distribution gear and 
trunking; and a wide range - 
of nonferrous metals. 

These British firms will 
also be represented at the 
show: 

Delta Metal Co., Birming- 
ham (Drummond McCall, 
Montreal; Alec G. Middle- 
ditch,. Niagara-on-the-Lake, 
Ont.; Geo. A. Wilson, Como, 
Que.). 

E.M.S. Electrical Products 
Ltd., Kenilworth (W. A. 
Laughton & Co., Port Credit, - 
Ont.). 

Pollard Bearing Ltd., 
Knottingley (Canadian Pol- 
lard Bearings Ltd., Oakville, 
Ont.). 

Q.V.F. Ltd. Stoke-on- 
Trent (Q.V.F. (Canada) Ltd., 
Scarborough, Ont.). 


Nuclear Welding Technique 
Explained by Association 


In co-operation with the 
Canadian Welding Society, 
the Canadian Nuclear Asso- 
ciation will contribute a 
group of papers at the CWS 
convention being held in 
conjunction with the Nation- 
al Industrial Production 
Show. 

The papers will cover 
welding and brazing appli- 
cations in the nuclear indus- 
try. 

The speakers: 

K. T. Bates, J. L. Gaasen- 
beck, A.M.F. Atomics (Can- 
ada) Ltd., Port Hope, Ont.; 
W. J. Burns, Canadian Gen- 
eral Electric Co., Peterbor- 
ough, Ont.; Dr. W. D. Bennet, 
J. A. Green, and Dr. M. J. 
Lavigne, Canadian Westing- 
house Co., Hamilton; A. F. 
Joyce, Orenda Engines Ltd., 
Malton, Ont. 

The men are all specialists 
in welding as it applies to the 
nuclear field. 

The Canadian Nuclear As- 
sociation was formed in 1960 
to stimulate and develop 
healthy growth of the peace- 
ful use of nuclear energy and 
radioisotopes in Canada. 

Its membership is drawn 
from all parts of Canada, 
from industry, commerce, 
education, government and 
private individuals’ whose 
participation in the new and 
rapidly-developing field is 
widely diversified. 

The economic use of nu- 
clear energy to produce elec- 
tric power has demanded 
development of materials 
such as the Zirconium alloys 
and Beryllium that have 
hitherto had little demand 
for commercial applications. 

Use of these materials in 
welding components for nu- 
clear projects will be 
discussed at the CWS con- 
vention. 

Members of the nuclear as- 
sociation include: 

AMF Atomics (Canada) 
Ltd.; British American Oil 
Co.; British Columbia Elec- 
tric Co.; Canadian Bechtel 


Ltd.; Canadian General Elec- . 


tric Co., Canadian Westing- 
house Co., Denison Mines 
Ltd. 


Department of Energy Re- 
sources, Province of Ontario: 
Eldorado Mining & Refining 
Ltd.; Ferranti-Packard Elec- 
tric Ltd.; James Richardson 
& Sons; New Brunswick 
Electric Power Commission. 

Orenda Engines Ltd; 
British Metal Corp. (Can- 
ada); Hydro-Electric Power 
Commission of Ontario; Man- 
itoba Hydro-Electric Board; 
Rio Tinto Mining Co. of 
Canada; University of Sas- 
katchewan, and University of 
Toronto. 


Ventilator 


No Larger 
Than Brick 


New heater - ventilator no 
larger than a brick is said 
to. have a_ revolutionary 
principle. It can be used as 
a cool air ventilator in sum- 
mer or supplementary heater 


. in winter and gives a high 


rate of air circulation without 
turbulence. 

It can be used in factories, 
offices, institutions, summer 
cottages, etc. 

The new principle of tan- 
gential flow employs a cylin- 
dri¢al impeller about two 
inches in diameter. This 
moves air in a smooth, flat 
layer — similar to natural 
air flow. 

It has three-step heating 
— 375, 750 and 1,500 w — 
which is _ thermostatically 
controlled. Unit also has two 
speeds for cool air circula- 
tion. 

It has a high rate of air 
speed up to 23 ft. per sec. — 
equivalent of a 15 mph wind 
and has a reach of up to 25 
ft. and air delivery of up to 
1.2 cu. ft, per sec. 

Available from Braun of 
Canada Ltd., Toronto, it can 
be hung from wall or ceiling 
or placed on floor;. desk, etc. 
It will also thaw frozen win- 
dows and provide for frost 
protection. 


NEW 20-TON CRANE in Dominion Bridge’s Montreal shop 


incorporates new features develo 


for new crane series 


now being made by the company. 


numerous design modifica- 
tions. 

One feature: compactness 
which provides reduced 
truss-to-floor clearance re- 
sulting in savings in the cost 
of new buildings according to 
DB engineers. These can be 
of lesser height.. with the 
same lift obtained as for- 
merly. 

Several components have 
been completely re-designed. 


Reduction units now con- 
tain gears of an alloy steel 
treated for specific properties 
of hardness and«strength cal- 
culated on an improved de- 
sign method developed by 
DB engineers. Serviceability 
of the gears was proved by 


continuous load test runs at 


pre-determined speeds and 
loadings corresponding to 15 
to 20 years’ normal service. 
They can handle a large 
number of ratios and accord- 
ingly can be used for a wide 
range of capacities and 
speeds. 


Design of the new hook 
block is another feature. It is 
a totally-enclosed, all welded 
unit in which the casing acts 
as the load-bearing member, 
This unit is much shallower. 
A substantial reduction in its 
over-all height coupled with 
a shallower trolley, allows a 
higher lift. 


A prototype hook block, 
designed for a 36-ton load, 


INSTALLATION 


DESIGN 


The right way to buy temperature controls 


JOHNSON lets you centre com- 
plete responsibility in one highly 
specialized organization! 


Undivided responsibility for all phases of a 
temperature control installation — from «- 
ordinated planning to future service — is the 
key to your lasting satisfaction. Each John- 
son System, small or large, is furnished on 
this basis, for long experience has proved it 
to be the only way to assure the kind of life- 
time efficiency and operational economy you 
expect from your control system. 


When you invest in a Johnson Pneumatic 
Temperature Control System, you are invest- 
ing in years of reliable performance, some- 


was built and later tested at 
McGill University in Mont- 
real using a 200-ton capacity 
tensile testing machine. Al- 
though permanent deforma- 
tion took place at 160 tons 
loading, no fracture of the 
material occurred even at the 
full capacity load of the ma- 
chine. 

Another feature is a new 
cab design permitting a wider 
range of vision and greater 
comfort for the operator both 
in enclosed and open types. 
Joy -stick type control 
switches, coupled with im- 
proved drive and braking 
features, provide easier and 
more accurate spotting of 
loads. 

Electrically, the new series 
embodies several improved 
features. Major change is a 
new arrangement for trans- 
mitting electrical power to 
bridge and trolley motors. 

Conventional sliding con- 
tact on exposed copper wires 
has been replaced by con- 
nection through rubber- 
covered cables with fixed and 
permanent contacts. 

This has been made pos- 
sible by an ingenious “cater- 
pillar track” arrangement 
with rolling cable supports. 

Power loss has thereby 
been reduced. At the same 
time the hazard to workmen 
of current-carrying bare wire 
has been removed. 

The new series covers four 
classes of industrial cranes 
from standby units to con- 
tinuous duty bucket cranes. 

Patents are pending on 
several of the improved fea- 
tures. 


April 15, 1961 


Working to Strengthen 
‘Industrial Machinery’, 


One of the associations 
which is trying to strengthen 
the position of Canadian 
secondary manufacturing in 
the industrial machinery field 
is the Machinery & Equip- 
ment Manufacturers’ Asso- 
ciation of Canada, Montreal. 

It has 21 member firms 
which, according to secretary 
Jacques Chevalier, comprise 
70% of the industry in Can- 
ada. 

Machinery and equipment 
made by men.bers covers 
practically all types of 
industrial machinery made in 
Canada, standard or custom- 
built. 

By representation to gov- 
ernment regarding legisla- 
tion, and co-operative action 
with other associations, gov- 
ernment and public and 
private bodies, it’s trying to 
better the position of the in- 
dustry in the face of con- 
tinued pressure from imports, 

Immediate program of the 
association has been in the 
form of representation before 
the Tariff Board with respect 
to Reference 128 (engineers’ 
and architects’ plans, draw- 
ings and blueprints) and 
Reference 130 (machinery 
used in the oil and natural 
gas industries, mining and 
other industries). 

The association is current- 
ly spearheading a study of 
secondary manufacturing in- 
dustry and its relation to 


thing hardly to be expected from scattered 
sources whose responsibility ends with the sale. 
With air conditioning, heating, and ventilat- 
ing systems becoming increasingly complex, 
it is essential that responsibility for your con- 
trol system be centred in one organization. 


Johnson’s way of doing business, as demon- 
strated in leading buildings everywhere, 
enables you to enjoy the very finest stand- 
ards of indoor climate control at the lowest 
possible lifetime cost. When you build or air 
condition, ask your consulting engineer, arch- 
itect, or local Johnson engineer for the facts 
about Johnson Control. Johnson Controls 
Ltd., Toronto 16, Ontario. 


community development, 


and the employment situa- 
tion, Chevalier told FP. 

Over the past year, the as- 
sociation has been active at 
government level with re- 
spect to the “class or kind” 
issue, financing of exports 
and capital cost allowances 
and has recently made a sub- 
mission to the Senate com- 
mittee on manpower and 
employment. 

The association has con- 
sistently opposed the agree- 
ment between Canada and 
the U.S. with respect to the 
disposal of surplus U.S. con- 
struction equipment in Can- 
ada on the basis that such 
equipment is not in short 
supply in Canada. 

Officers of the association 
for 1960-61 are: 

President—Hugh Crombie, 
vice-president and treasurer, 
Dominion Engineering Works 
Ltd. 

Vice-president — W. A. R. 
Dawson, executive  vice- 
president, John Bertram & 
Sons Co. 

Treasurer — H. G. La- 
fleur, Canadian Ingersoll- 
Rand Co. 

Directors: 

H. J. A. Chambers, presi- 
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Heaviest 
Equipment 


What’s said to be the 
heaviest piece of equipment 
ever moved on a Canadian 
railroad was recently ship- 
ped from the Canadian West- 
inghouse plant in Hamilton, 

A 500,000-lb. transformer 
was shipped to Ontario Hy- 
dro’s new Lakeview generat- 
ing plant near Toronto 
aboard a special car design- 
ed for the big moving job. 

. When in service, the unit 
will boost the voltage of 
power generated at the sta- 
tion from 15,200 v to 230,- 
000 v for transmission 
throughout Southern On- 
tario. It’s said to be the larg- 
est transformer ever built 
in Canada. 


dent, Fluid Power Ltd.; F. G, 
East, general manager, Ham- 
ilton Gear & Machine Co.:3 
F. G. Ferrabee, president, 
Canadian Ingersoll-Rand Co.; 
J. D. Greensward, president, 
Canadian Allis - Chalmers 
Ltd. 

H. D. Hyman, president 
and general manager, Alex- 
ander Fleck Ltd.; W. F. 
Lewis, president, Montreal 
Locomotive Works Ltd.; W. 
A. Montgomery, executive 
vice-president, John Inglis 
Co.; H. M. Smith, assistant 
general manager, William 
Kennedy & Sons Ltd.; R. K, 
Thoman, vice-president, en- 
gineering, Canadian Vickers 
Ltd. 


MANUFACTURE 


SERVICE 


Complete sales, engineering, Installation, 
and service facilities are available through. 
Johnson branch offices across Canada, 


PNEUMATIC 


JOHNSON, CONTROL 


SYSTEMS 
GROWING WITH CANADA SINCE 1912 
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Inspect 
By Sonic 


Device 


A sonic device for auto- 
matically inspecting plywood 
is one of the newer develop- 
ments in the field of non- 
destructive testing, 

The device uses sound 
Waves to detect any area in 
a plywood panel where there 
is no bond in an inner glue 
line. The type of defect is 
sometimes referred to as a 
hidden blister. Although they 
occur infrequently, hidden 
blisters have been a source 
of concern to the plywood 
industry. 


Consequently there has 
been a need for an automatic 
device to rapidly inspect ply- 
wood production and mark 
any panel containing a hid- 
den blister. 

Such a device is now 
available to the plywood in- 
dustry as the result of re- 
search carried out by the Ot- 
tawa laboratory, Forest 
Products Research Branch, 
Federal Department of For- 
estry, with valuable assist- 
ance from the acoustic 
specialists of the National 
Research Council. 

The detector consists of a 
rotating brush assembly 


ate 


PILOT MODEL of sonic fla 


which excites sonic vibrations 
in the plywood. Sound from 
the vibrating plywood is 
picked up by a microphone 
located inside the rotating 
brush and is converted into 
electrical energy. This ener- 
gy is fed to an electronic cir- 
cuit consisting of an ampli- 
fier and filter. 

When the detector passes 
over a hidden blister, the 
electronic circuit responds to 
a difference in the nature of 
the sound produced by the 
plywood and a marking or 
warning system is switched 
on. 


DRIED SHEETS of veneer, here leaving dryer in plywood 
plant, are checked electronically as they come out. More 
than 5% moisture means redrying. 


At the dry end of “Big Six” a MORRIS Semi Gantry Electric 
Crane, 11 tons capacity, 21-4" span, is used for handling 
rolls of paper. The crane is controlled from either of two 


w detector for high-speed in- 
_ spection of plywood was developed by plywood and physics 
section of Forest Products Research Laboratory in 6 


ttawa. 


Tests made with the device 
in a Douglas fir plywood 
‘plant established that a high 
degree of sensitivity is ob- 
tained in spite of a high level 
of plant noise. 


It can detect a hidden 
blister. between the inner- 
most plies of plywood over 
an inch thick. 


Although developed pri- 
marily for detecting hidden 
blisters and defective glue 
bonds in plywood, the device 
can be used to detect hidden 
flaws in other maierials such 
as panels with honeycomb 
cores, overlaid panels, hard- 
board, particle board and 
other multilayer materials. 


Patents covering this de- 
velopment have been applied 
for in Canada and in many 
other countries and a licence 
to manufacture commercial 
flaw detectors has been 
granted to Argus Engineer- 
ing & Development Ltd., 
Vancouver. 


This firm is producing two 
models of the sonic flaw de- 
tector: 


@ A portable model with a 
single detector unit for de- 
tailed inspection of panels. 


@ A production line model 
which will be used in ply- 
wood plants for automatic in- 
spection of both sides of a 
continuous stream of panels 


Machines Boost 
Plywood Output 


The volume of production 
in the British Columbia ply- 
wood industry has been in- 
creasing steadily in recent 
years. 


The change in plant facili- 
ties and equipment which 
has helped to bring this about 
is an interesting story of the 
continuing refinement of 
plywood manufacturing ma- 
chinery. 


Management in the 10 
companies which are mem- 
bers of the Plywood Manu- 
facturers Association of B.C. 
has invested heavily in the 
streamlining of production 
methods and improvement of 
quality. 


In 1960, a total of 1,246 


million sq. ft. of plywood was 
produced — four times the 
1950 figure. 


The industry believes that 
if it is to retain its ability 
to bring its increasing output 
to market, it must constant- 
ly seek to improve manufac- 
turing methods, from the log 
right through to the finished 
panel. 


Increasing attention is 
being paid to improving the 
recovery from the log itself 
by modifications to lathes 
and associated equipment. 


At the same time, greater 
use is being made of the core 
remaining after the veneer 
has been peeled off. 


Cores are being cut into 
studs for sale on the con- 
struction market or chipped 
for conversion into pulp. 
Dry “waste” from the saws 
and sanders, once discarded, 
is now the raw material of 
subsidiary operations produc- 
ing hardboards and fuel logs. 


traveling at rates up to 150 
ft. per minute. 


More information on the 
development of the sonic 
blister-detector is available 
from the Forest Products Re- 
search Branch, Department 
of Forestry, Ottawa. 


-“Big Six” at Howard Smith Paper Mills 

Ltd., Cornwall Division has been re- 
ported as a record design and cons- 
truction accomplishment in Canadian 
pulp and paper circles. 


To complement “Big Six”, Howard 


Smith chose 
ELECTRIC CRANES. 


MORRIS OVERHEAD 


For the main crane (shown above) a 30 


tons 


capacity, 96’-8" span 


cab con- 


trolled crane is employed. The crane 
is equipped with two 15 tons capacity 
trolleys, the hoist motions of which 
are controlled by Eddy Current Brakes. 


Precise 


control of any load 
speed is given. Light loads such as are 
encountered in a wire change or heavy 
loads such as full rolls can be handled 


at .any 


Electronic moisture detec- 
tion devices have been 
standard equipment in the 
British Columbia mills for 
some years. . 


As the “green” veneer is 
stripped from the log, heart- 
wood is separated from sap- 
wood for drying. After leav- 
ing the dryer, sheets of 
veneer are checked electron- 
ically. Veneers with more 
than 5% moisture are ink- 
marked by the device for re- 
drying. 

In some plants, electronic 
controls are being employed 
to separaté heart and sap- 
wood, 


Electronics are also being 
used for the edge-gluing of 
veneer sheets. This system, 
replacing a method of join- 
ing with paper tapes, has 
contributed substantially to 
the efficiency of plant opera- 
tions. 

Research in glues is in- 
creasing. All plywood manu- 
factured by the association’s 
member mills is bonded with 
a completely waterproof 
glue. Research into tech- 
niques for the curing of the 
glue line is aimed at reducing 
the numoer of minutes re- 
quired for the curing of the 
glue between the veneer lay- 
ers during the press cycle. 

In some mills, operations 
hitherto quite separate have 
been combined to form a con- 
tinuous flow for the sizing, 
inspection and grade sorting 
of panels. 

Panels are fed directly into 
the flow line from the saws, 
which cut them to the stand- 
ard “four by eight” size. 

Through operation of 
push-button controls, panels 
mechanically lifted for in- 
spection are directed into 
different channels according 
to grade. 

Increased efficiency is also 
being obtained with new 
sanding equipment whith 
reduces cutting depth and 
improves quality with a 
smoother finish. 


BERTRAM 
21 ee 


This 18’6” diameter wind tunnel baffle 
assembly was formed, welded, and 
machined entirely in the Bertram shops, 
for the Department of National Defence, 
Uplands Airport, Ottawa. The assembly 
called for very high precision in reverse 
bending to a predetermined contour—in 
steel plate up to 2” thick. Layout and 
machining included drilling of more than 
8,000 holes to close tolerances within the 
A.S.M.E. Code. All welds passed radio- 


graph tests. 


The success of the project demonstrated 
once more how truly the biggest and most 
demanding jobs are all in the day’s work 


for Bertram. 


a baffle 


fora 
big breeze! 
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1861-1961 
A Century of Service 
to Canadian Industry 


Several B.C, mills are pro- 
ducing fir plywood protect- 
ed by resin overlays. Over- 
lays of phenolic or mela- 
mine resin and_ cellulose 
fibre are bonded to face 
veneers of fir plywood pan- 
els by the same hot press 
process used to produce the 
plywood. 

Resin - impregnated faces 
are fused to the base panel 


Ors 


In Canada, a picture like this could come only from closely controlled metallurgical conditions in car- 


Canforge. This is the equipment that produces 
flanges, retainer and pressure rings, and 

gear blanks...insizes up to 80 inch 

diameter and 10 inch face. _ 

These forgings are produced under 


Belen 


HEAD OFFICE AND PLANT; DUNDAS, ONT. 
Toronto Montreal Windsor Winnipeg Vancouver 


under heat and pressure. The 
result is a panel which, in ad- 
dition to having the water- 
proof glue-line common to 
all plywood manufactured by 
members of the Plywood 
Manufacturers Association of 
B.C., has also a tougher face 
with improved weathering 
characteristics, 

Automatic stacking units 
are being used in increasing 


Bertram and Sons) Company 


Limited 


Phone: Dundas MAfoir 8-2233 


Toronto WAlnut 2-1156 


a eee 


numbers. Fork-lift trucks are 
standard in the plants for the 
rapid transfer of completed 
panels from the factory floor 
to waiting rail cars. 

Improved handling meth- 
ods in all phases of the plant 
operation, in fact, are prov- 
ing important factors in re- 
ducing worker fatigue and 
upgrading the quality of the 
finished product. 


bon, alloy or stainless steels to accurate limits 
of concentricity. Buy Canadian and avoid 
import costs and inconvenience. 

Your inquiry will be handled 


promptly. 
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push button stations located in the dry end control consoles, with equal nicety and accuracy. 
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‘Beat Competition 


With Electronics 


More and more Canadian 
industrialists are looking to 
the electronic controls indus- 
try to meet and beat compe- 
tition. 

And the electronics indus- 
try, for its part, is probing 
deeper and deeper into re- 
search to come up with the 
right answers. 

The aim, of course, is to 
develop machines and meth- 
ods to assist management in 
more efficient supervising of 
production control. 

Electric generating steam 
plants, oil and chemical in- 
dustries, and the automobile 
industry, are making great 
strides in this direction. 

They are using electronic 
computers and punched-card 
equipment to help operate 
their plants. In some cases, 
computers have partially 
taken over control of plants. 

Many other companies are 
on the verge of deciding upon 
which of the several ways 
they may use computers to 
supervise production, 

Their hope is to find a sys- 
tem which will result in top 
operating efficiency and pro- 
duction flexibility. They are 
seeking to solve the problem 
of operating complicated and 
interrelated business units at 
optimum productivity. 

Competing to develop these 
systems for business are the 
computer manufacturers. 
International Business Ma- 
chines, General Electric 
Corp., Minneapolis Honey- 
well, Sperry Rand, and Radio 
Corp. of America are some of 
the big competitors. 

At the moment, the auto- 
matic controls in industry 
range all the way from the 
complexity of the computer 
to the simplicity of the ther- 
mostat. 

The thermostat, which is a 
small heat-sensing instru- 
ment, switches a machine on 
and off to maintain a pre- 
determined temperature. In 
a chemical plant, thermostats 
control parts of the process. 
They regulate temperature, 
pressures and flows. 

Determining the optimum 


setting for these controls is a 
difficult problem. 

One answer is to have an 
operator feed information 
into a computer which calcu- 
lates the best combination of 
settings, and then the opera- 
tor sets the control instru- 
ments. 

This is called off-line com- 
putation and control. 

A more sophisticated 
method is to feed the instru- 
ment readings directly into 
the computer and let the 
computer operate on this in- 
formation. This is called on- 
line, open-loop computer 
control. Although this con- 
trol is linked directly with 
the process, operators still 
play an important part in 
monitoring the system. 

A still more sophisticated 
system is the closed-loop 
computer control. Both the 
instruments and the control 
settings are part of the com- 
puter’s work. 

Dynamic closed-loop con- 
trols are now under develop- 
ment, The computer will read 
the instruments, analyze 
them, and send its orders di- 
rectly to valves and motor 
controls. 

But putting a computer to 
work in a closed-loop con- 
trol system takes years of 
analysis and planning — and, 
of course, money. 

While there is no guaran- 
tee that all this investment 
will pay off, most company 
managers see the computer 
control as the logical, even 
inevitable, route to reducing 
costs by improving produc- 
tion efficiency. 

J. C. King, vice-president 
of IBM, told FP that IBM 
has been working on indus- 
trial system ‘control projects 
for more «han three years 
now. 

Several hundred people are 
involved, he said, designing 
ing at the development of 
large-scale centralized com- 
puters that can control more 
than one plant and that can 
do simulation work and 
scientific calculating at the 
same time. 

The Canadian executive 


Third floor, Ladies’ Wear—then up to the fourth for a 
hat, down to the second for shoes, main floor for purse 
and gloves. “I wanna new dress for my doll!” cries little 
Mary, so it’s up to Toyland (on five) and then home. 


Department store shopping certainly has its ups and 
downs. To avoid tired feet and frayed dispositions, 
milady, Mary and their merchandise ride the escalator— 
the familiar moving stairway that connects the floors of 
today’s multi-storied emporiums. se tn 4 
Stripped of its sophistication, the escalator is a conveyor, 
one of the basic materials handling tools of modern 
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John, N.B., Hugh J..O'Neill Limited, Noranda, P.Q., Timmins and Sault Ste, Marie, Ont, 
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PROCESS CONTROL computer can be used for batch- 
mixing in ice cream plants by combining dairy and other 
products to make fluid ice cream mix. 


said that, at the present time, 
IBM and Du Pont were work- 
ing on a joint study of a con- 
trol system that integrates 
process, plant, and computer. 

The object of the study is 
to develop advanced control 
techniques for extremely 
complex and dynamic chemi- 
cal processes. 

The companies are study- 
ing a new catalytic process, 
patented by Du Pont, for 
making acrylonitrile, a basic 
material in synthetic fibres. 

Very rapid and precise 
adjustments are needed to 
maintain peak performance 
in the process. Even a minor 
control error or delay could 
lead to the formation of un- 
wanted byproducts and sub- 
stantial economic losses. This 
is why Du Pont will put a 
computer-controlled chemi- 
cal reactor into operation by 
next fall at Gibbstown, N.J., 
King said. 

IBM already has a system 
in operation which integrates 
manufacturing decisions. It is 
called Management Operat- 
ing System — MOS for short 
— King said. 


It co-ordinates into one 
continuous process the plan- 
ning and controlling of the 
six major functions of indus- 
trial management. These 
functions are: 

Sales forecasting, materials 
planning, inventory manage- 
ment, scheduling, dispatch- 
ing and operations evalua- 
tion. 


Provides 
Quick 
Link. 


Imagine a wire drawn from 
the earth through the outer 
reaches of outer space all the 
way to the sun, back to earth, 
and halfway back again. Its 
length — some 300,000,000 
mi. — would be roughly 
equivalent to the miles of 
telephone and telegraph wire 
and cable that cover North 
America today. 

This vast communication 
network is indispensible to 


industry. Steps—or other attachments—mounted on 
roller chain carry manufactured goods alorg the 
assembly line, bottled milk to the dairy trucks ... and 


babes to Toyland. 


Hans Renold patented bush roller chain back in 1880, 
and today the company that bears his name offers the 
product in a variety of sizes and specialized designs. 
Along with Renold-designed accessory components they 
form the world’s finest power transmission and 


conveyor systems, 


For equipment unmatched in quality and price, call 
RENOLD , . . first name in power transmission! 


our livelihood and our way of 
life. It enables us to com- 
municate easily with each 
other, even when we are 
hundreds or thousands of 
miles apart. Our decisions 
don’t have to wait until to- 
morrow. They can be made 
now. 

Companies, large and 
small, are tending to decen- 
tralize their operations, The 
need for rapid communication 
between central and branch 
offices is becoming more 
acute. Important decisions 
must be made with a confi- 
dence born of thorough 
awareness of company opera- 
tions at all times.. 

IBM Tele-Processing is the 
designation IBM has given to. 
equipment embracing a sys- 
tems concept that will bridge 
the communications gaps in 
the scattered business world 
of today. 

These data systems link 
widely separated data-gath- 
ering points with a data- 
Processing centre via tele- 
phone, telegraph, radio or 
microwave media: 

Data, the moment it origi- 
nates, may. be transmitted: to 
a data-processing plant in 
time to be an influence on 
operational decisions that 
are made. 

One illustration of the use 
of the equipment: 

A manufacturing concern, 
which had a small data-proc- 
essing centre, is located many 
miles from its headquarters. 
The main office contains a 
large processing centre. In- 
formation must move back 
and forth rapidly. 

From the manufacturing 
plant emanate production 
schedules, production cost 
and inventory reports. 

Headquarters trans- 
mits sales forecasts, produc- 
tion requirements, and ship- 
ping schedules. 

Each part of the operation 
is contingent upon some piece 
of information and an unim- 
peded, two-way channel of 
communication is necessary 
for best operating results. 

In 1954, the data trans- 
ceiver appeared — a machine 
that could read punched 
cards, transmit what it read, 
and punch this out at an- 
other location. The IBM 357 
data collection system is a 


Expert Design 
Firm Quotation 
Fast Erection 
Low First Cost 
Long Service 
Low Upkeep 
Many Uses 


WRITE OR PHONE" 


means of gathering data im- 
mediately at work stations in 
a plant and sending it to the 
data - processing centre, 
SABRE, which IBM develop- 
ed to handle airline reserva- 
tions, is a large and highly 
sophisticated commer- 
cial data-processing system 
based upon the new concept. 

Today, two new products 
are pointing up the firm’s ad- 
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Doane Designed building recently constructed for Asbestos 
Corporation Limited et its King-Beaver Mine. 


When you think of building, think of 


DOANE DESIGNED INDUSTRIAL BUILDINGS 


Many Canadian firms have found Doane Designed buildings highly 
satisfactory for many purposes, They're in use as warehouses, factories, 
truck garages, offices, salesrooms, and airplane hangars! 


Each Doane Designed building is expertly engineered to do its partic- 
ular job efficiently and economically. It is “tailored” to fit the need 


and the circumstances. 
When you order a Doane Designed building. you will be quoted a 
“firm” price. Unless you change specifications your cost will not exceed 
that quotation. 


Information promptly supplied, on request; and we'll be 
ready to discuss your problem with you at any time. 


DOANE DESIGNED INDUSTRIAL BUILDINGS 


vance upon this expanding 
frontier. J 


@ One, the IBM 7701 mag- 
netic tape transmission termi- 
nal, will transmit business 
and. scientific data direct 
from magnetic tape to mag- 
netic tape. It will do this at 
a rate of 150 characters a 
second. 


@ The second new product, 
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a data transceiver with the’ 
new digital subset feature, 
enables punched card data to 
be transmitted directly onto 
other punched cards at an- 
other location at the rate of 
10 80-column punched cards 
a minute, 


Both machines: will utilize 
regular telephones on a dial 
basis or leased telegraph cir- 
cuits. 


Putting durability on the line 


iE 
Look at the facts. First, Mercury has a new cab mounting sy$tem. ‘Two heavy rubber front supports 


2 


outside the frame, two tightly spaced rubber rear supports. Cabjand frame ride independently, with less 


sheet metal strain. Fender assembly, bolted and bracketed to fr. 
ent radiator mounting, and lock seam construction increase ra 
gauge sheet metal (42% heavier than last year), new door pilla! 
cab that can really take it. For 1961, high strength steel fram 
can take severe road shocks and 


MERCURY LIGHT, MEDIUM AND HEAVY DUTY TRUCKS. THAMES VAN A 


lexing 


e, flexes independently. An independ- 
iator life. Add to this Mercury’s heavy 
reinforcements and you have a truck 
have bigger side rails, yet are lighter, 
without damaging effect. Front 


and rear gprings are longer, wider-fide better. Your Mercury dealer knows 
his trucks are durable. He warrant | therti, for 12,000 miles or 12 months, 
whichever comes first. He backs Stiper Duty engines with a 100,000 mile 


warranty. His prices are down wit 


Hh the lowest and parts and service are 


available everywhere. Get the gS truck durability. See a truck spe- 


cialist—your Mercury Truck dealer. H 


f Rie 


's THE BIG MAN IN TRUCKS FOR ’61, 
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Cleaning Products 


With Sound Waves» 


Ultrasonic cleaning has 


passed beyond the ex- 
perimental stage to be- 
come an important me- 
thod of cleaning all sorts 
of products made from 
many different types of 
materials. 


Intense research in the 
field will lead to still 
greater advances and 
new and interesting ap- 
plications of ultrasonic 
cleaning equipment lie 
ahead. 


During the past 10 years, 
ultrasonic cleaning has 
grown from a laboratory cur- 
iosity to a vital cleaning 
method for industry. 

It is used for cleaning a 
variety of products from 
large machine castings, gears 
and shafts, to the most deli- 
cate capillary tubes. 

It is equally efficient for 
cleaning metals, glass, cer- 
amics, or plastic. 

It can be used for remov- 
al of grease, oil, buffing 
compounds, dirt and chips, 
a.d foreign substances from 
recesses, small holes, or 
crevices. 

As implied in the name, 
this ultrasonic equipment 
utilizes the energy in sound. 
Sound is nothing more than 
a series of vibrations or 
waves traveling through a 
medium such as air (or a 
liquid in the case of ultra- 
sonic cleaners). 

The frequency of the vib- 
rations determines whether 
oy not the sound can be 
heard. Frequencies above 
16,000 - 18,000 cycles per 
second are beyond the range 
of human hearing, therefore, 
ultrasonic. 

- To keep noise to a mini- 
mum, all ultrasonic cleaners 
employ frequencies above 
this level. 

Ultrasonic cleaning is ac- 
complished by pressure 


waves of supersonic frequen- 
cy. . 
Travelling through a clean- 
ing solution, the waves 
create microscopic . empty 
spaces in the liquid — 
“bubbles of power” — that 
form and collapse 20,000 
times a second or more, 

As they collapse, they 
create instantaneous blips of 
tremendously high pressure 
and temperature. This sets up 
a. scrubbing action, gentle 
because it is on a microscop- 
ic - scale, that. “blasts” the 
contaminated substance 
loose. 

No matter how tightly the 
layer of dirt or scale adheres, 
no matter how deeply it is 
embedded, the steady cold 
boil action of ultrasonic 
cleaning breaks loose all 
foreign substances. 

What does it take? 

An ultrasonic cleaning sys- 
tem is made up of three 
parts: a generator, a trans- 
ducer, and a cleaning tank 
containing a suitable clean- 
ing agent — a detergent, sol- 
vent, mild alkalies or mild 
acids, or, in some cases, or- 
dinary water. 

The generator produces 
high frequency _ electrical 
energy which the transducer 
changes into high frequency 
sound waves that are trans- 
mitted throughout the clean- 
ing agent. 

As early as 1890, Pierre 
Curie experimented with 
quartz crystals, applying 
high a.c. voltages across the 
crystals which then expand- 
ed and contracted to give off 
mechanical vibrations. This 
is known as the pieso-elec- 
tric effect. The quartz crystal 
transducer thus produced 
was suitable for very high 
frequencies but capable of 
handling only very low 
powers. 

The need for higher pow- 
ers for more difficult clean- 
ing applications led to the 
development of the magneto- 
strictive transducer. 


Lubricants Have 


Many. Applications 


Greater versatility, 
longer life and reliability 
are the main trends in 
today’s lubricants for all 
kinds of industrial ma- 
chinery. 

As industries become 
more and more highly 
automated, proper lubri- 
cants play a vital role in 
efficient operations. To- 
day’s lubricants:do every- 
thing from preventing 
rust to reducing inflam- 
mability and serve many 
other purposes. besides 
iubricating. 


Thousands of dollars are 
lost annually in shutdowns 
and maintenance costs by 
plants whose purchasing and 
maintenance procedures. are 
not geared to encourage the 
use of the latest advances in 
lubricants technology. 


That’s the opinion of L. D. 
Offer, head office lubricants 
manager of Shell Oil Co. of 
Canada, Toronto. 


Offer told FP that a sur- 
prising number of companies 
tend to adopt this “laissez- 
faire” attitude as far as buy- 
ing industrial lubricants is 
concerned. 


Although capable of han- 
dling powers three to four 
times higher than the tough- 
est electrostrictive transduc- 
er, it was known to have a 
low efficiency, Westinghouse 
scientists embarked on an in- 
tensive development  pro- 
gram to overcome this diffi- 
culty in the magnetostrictive 
transducer. 


The result is seen in the 
firm’s line of ultrasonic 
cleaning equipment which in- 
corporates the “Magnopak” 
transducer. 

A series of nickel lamina- 
tions were spaced at accur- 
ately calculated distances 


For example, a plant may 
have decided to reorganize its 
lubrication practices 15 years 
ago. The characteristics of 
each lubricant obtained from 
the supplier at that time were 
labelled as “specifications” 
and the plant has been buying 
against them ever since. 


The point that Offer em- 
phasized is that just because 
a plant’s equipment may not 
be the most modern, there are 
still advantages in many in- 
stances in using modern lub- 
ricants. : 

On the other hand, modern 
machinery is designed from 
the outset to take advantage 
of all the latest advances in 
lubricants technology. Ac- 
cording to Offer, this is made 
possible through the co-oper- 
ation of oil companies who 
work closely with machinery 
manufacturers at the design 
stage, 

He stressed that modern 
industrial lubricants are de- 
signed to do many things be- 
sides lubricate. 

Most of today’s lubricants 
contain chemicals which may 
do one or more of the fol- 
lowing extra jobs: 

Prevent rust, carry extra 
high loads, resist water, re- 
duce inflammability, prevent 

(Continued on page IE-10) 


apart, covering the entire 
bottom of a stainless steel 
cleaning tank. 

The separate laminations, 
each acting as a driving ele- 
ment working in unison with 
the others, create a piston- 
like vibration of the tank 
bottom. 

This doubled the efficiency 
of the transducer, provided 
uniform distribution of pow- 
er, and eliminated the need 
of special cooling. 

The increased power that 
could be handled with this 
transducer made practical 
formerly impossible cleaning 
jobs. 


PEACOCK BROTHERS LIMITED 


IN CONJUNCTION WITH SEVERAL OF THE COMPANIES THEY REPRESENT 


CLEVELAND * CUNO * FARVAL 


* MARLAND * WALDRON * 


ARE SHOWING SPECIAL EQUIPMENT AS FOLLOWS 
AT THE 1961 NATIONAL INDUSTRIAL PRODUCTION SHOW OF CANADA 


BOOTH 404 ~ 


FIRST TIME ON VIEW IN CANADA CLEVELAND'S CoMPLETE NEW LINE OF 


FAN-COOLED SPEED REDUCERS 
AND THE VERSATILE SPH ED VARIATOR W"=22sHown 


DON'T MISS THE 
FARVAL CENTRALIZED LUBRICATION SYSTEMS 
INCLUDING THE NEW 
FARVAL-TANWAY SINGLE LINE SYSTEM 


BOOTH 405 = 


LOOK IN AND SEE THE WORKING MODEL OF THE 


MARLAND ONE-WAY CLUTCH 


BOOTH 406 


“ENGINEERED FILTRATION” 


A COMPREHENSIVE SELECTION OF INDUSTRIAL FILTERS BY 


CUNO ENGINEERING CORPORATION 


AND A WIDE VARIETY OF 


WALDRON FLEXIBLE COUPLINGS 
IN STEEL AND NYLON 
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THE FINANCIAL POST 


..When Management Puts The 
Spotlight On WEHIGHING 


weight records are accounting records! 


Materials become money ... on your scales. Weight 
records directly affect costs, quality control, inventories 
and customer billing. That’s why it pays to put the spot- 
light on weighing...and make sure you have the right 
TOLEDO scale at every weighing point. 


A close look at weighing is especially called for if you've 


made changes in plant layout, materials handling — 


methods, or inventory controls. In any of these areas, 
scales that don’t fit the job can bottleneck operations, 
infect weight records with costly errors. 


We'll be glad to help you evaluate the efficiency of 


weighing in your operations. A few minutes at each 
weighing station will put the spotlight on scale capacity 
and location, dial visibility, platform size and height 
and other factors important to weighing efficiency. 


Write Toledo Scale Company of Canada Ltd., Windsor, Ont. 


J TOLEDO 


Headquarters for Weighing Systems 
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Complete Printed Weight Records 
with TOLEDO PRINTWEIGH ‘‘400” 


Prints complete weight records 
on tickets, sheets or strips. 
Transmits weight data to re- 
mote locations where it is re- 
corded by office machines, if 
desired. Ask for Bulletin 2017. 


Illustrated by Wes Chapman 


Although steel was well known by 1856, it was so costly and difficult to produce that its use was confined 
to special small items. Henry Bessemer changed all this with his discovery of a new process which made 


cheap steel in abundance available to the world. 


Builders of progress... 


Progress—the successful result of somebody’s search for a better answer. In 1856 it 
was the launching of the age of steel. In modern construction it is the Package Plan, 
as introduced in Canada by our founder, the late Finley W. McLachlan. 


He built a service which offers Cahadian industry a single, responsible source for 

every phase of a construction project, from preliminary discussion to a finished building. 
Site selection, architectural and engineering design, cost estimates, construction, financing 
and leaseback—the McLachlan Package Plan is tailored to your every need. 


The rapidly expanding list of McLachlan clients includes such internationally known 
corporations as: A&P Food Stores, Ansco of Canada Ltd., Atlas Copco Canada Ltd., 
Robert Bosch (Canada) Ltd., Canada Packers Ltd., Canadian General Electric Co., 
Canadian Westinghouse Co, Ltd., Dominion Stores Ltd., Dunham-Bush (Canada) Ltd., 
Du Pont Co. of Canada (1956) Ltd., Moore Business Forms Ltd., R.C.A. Victor 


Co. Ltd., Rexall Drug Co. Ltd. 


If there’s a new building or extension in your future, 
write today for our illustrated brochure on the Package Plan. 


FINLEY W. McLACHLAN LTD. 


GENERAL CONTRACTORS / 193 Fairbank Avenue, Toronto ¢ RUssell 1-5661 
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~ Now Make Silicon 


~ Cells in Canada 


Silicon rectifiers for 
conversion to direct-cur- 
rent for industrial pro- 
cesses are being made 
for the first time in Can- 
ada. For the manufac- 
turer, they offer sub- 
stantial cost reduction 
and save needed space 
formerly required by 
bulky motor generator 
sets. 


Silicon rectifier cells, 
which work to produce di- 
rect-current power for major 
industrial processes, are now 
being made for the first time 
in Canada, 

The cells form the heart of 
industrial power rectifying 
equipment where many pro- 
duction operations require 
conversion of power from al- 
ternating to direct current. 


Toronto’s present subway 
ears, for example, are run 
off rectifier-produced direct 
current to achieve more re- 
liable and efficient operation. 

The cells are now being 
made by Canadian General 
Electric Co., at its Reterbor- 
ough, Ont., plant. 


Although rectifiers have 
been in use for some time and 
have gradually been replac- 
ing motor: generator sets in 
many industrial applications, 
recent refinements in design 
have spurred their develop- 
ment. 


Big reasons for the pop- 
ularity of rectifiers as op- 
posed to motor generator sets, 
say CGE engineers, are sub- 
stantially reduced space re- 
quirements and lower cost. 
The m-g set required sub- 
stantial foundation and space 
as a result of its weight — 
measured in tons. 


Rectifiers, by comparison, 
are tiny. 


Key component of the rec- 
tifier is the diode which re- 
ceives dc power through the 
intake wire and emits.dc cur- 
rent through the output con- 
nection. 


While earlier models were 
relatively bulky and reason- 
ably efficient, continuing re- 
search has come up with a 
silicon diode which can be 
hidden in the palm of the 
hand and offers a rate of 
efficiency — measured in 
terms of power loss — previ- 


MAGNIFYING UP TO 2,000 times, this piece of equipment 
also photographs what is seen under the microscope. 


Lubricant Saves 


(CONT’D FROM P. IE-9) 


thickening or thinning of the 
lubricant, resist creeping and 
dripping, prevent sludging of 
the lubricant. And there are 
others. 


Use of old-fashioned lubri- 
cants on modern, close-toler- 
ance machinery may result in 
high wear, rusting, sluggish 
operation, worn parts and, 
eventually, breakdown. Iron- 
ically, such a breakdown is 
liable to appear in the plant 
manager’s records as simply, 
“broken shaft on machine No. 
4”. 

Offer listed these examples 
of advances in _ lubricants 
technology: 


@ Fire-resistant hydraulic 
fluids based on an “invert” 
emulsion — a water-in-oil 
emulsion with the oil provid- 
ing lubrication and rust pre- 
vention, and the water to 
smother any fire if a hy- 
draulic line bursts. 


@ Industrial greases thick- 
ened with clay of microscopic 
particle size. It looks like an 
ordinary soap-thickened 
grease but it will lubricate at 
temperatures of more than 
500 deg. F and resist water 
wash-out better than any 
other type of grease. 


@ Truck oils which are rela- 
tively thin for easy starts at 
our low winter temperatures 
and yet suitably thick at op- 
erating temperatures. 


@ Clear synthetic metal-cut- 
ting fluids made of chemicals 
which give far better finish 
and tool life in certain opera- 
tions, and incidentally, permit 
the machinist to see the work 
easily through the fluid. 


@ Oils with extra high load- 
carrying ability for the newer 
rock drilis without which the 
drills break down quickly. 


@ Motor oils for fork lift 
trucks and other plant ve- 
hicles which leave no ash 
residue in the engines. 
Currently, Offer told FP, 


there appear to be two sig- 
nificant trends in the field of 
industrial lubrication. 

> One is in the direction of 
greater versatility (each lub- 
ricant doing several jobs). 

> The other is in the direction 
of longer life and reliability. 

An important advantage to 
the industrialist who uses 
multi-purpose greases and 
multi-purpose oils is reduced 
inventories with an obvious 
reduction in operating costs. 
Additionally, it greatly re- 
duces the chances of costly 
misapplication. 

As Canada’s energy re- 
quirements rise, Offer said, 
equipment to produce and 
distribute the energy will 
create great demands for in- 
creasingly high quality oils 
and lubricants. 

For example, thermal pow- 
er stations such as Ontario 
Hydro’s Lakeview plant now 
under construction, with its 
new-type steam turbines op- 
erating at unprecedented high 
temperatures and pressures, 
could not operate properly 
without recently-developed 
lubricants and oils. 

With natural gas destined 
to play an ever-increasing 
role as a source of energy, its 
transmission from Western 
Canada to the markets of the 
East and in the U. S. will re- 
sult in the building of numer- 
ous giant compressors to 
move the gas through the 
pipelines. These compressors 
place extreme demands on 
oils and lubricants. 

Atomic energy plants have 
dictated the development of 
radiation-resistant lubricants. 

According to Offer, the tre- 
mendous amount of research 
which must go into the de- 
velopment of such highly 
specialized lubricants is gen- 
erally not appreciated. 

He pointed out that, in 
Shell’s case, the development 
of radiation-resistant lubri- 
cants actually was begun 
many years before the com- 
mercial feasibility of atomic 
energy was proven. 


ously unheard of. 
The ‘first Canadian silicon 


rectifier was developed by — 


Canadian General Electric at 
its Peterborough plant late 
in 1969. 


Already this type has been 


well received by Canadian 
industry. 

The silicon rectifier junc- 
tions now being made at Pet- 
erborough, are about the size 
of a very thin dime, and are 
made up of wafers of silicon, 
alloyed with antimony, alu- 
minum, and molybdenum. 

Conditions of atmosphere 
and temperature are critical 
factors in the manufacturing 
process, and a special filter- 
ed-air production room has 
had to be set up at the Peter- 
borough plant where the 


wel 


Retail sales in the prosperous French markets outside 


small silicon cell “sandwich” 
is formed and hermetically 
sealed in a ceramic and stain- 
less steel assembly. 

‘The cell production pro- 
cess begins with a small bul- 
let of pure silicon from which 
the tiny silicon wafers are 
cut, using a ee 
sPw. 

These, along with shunl- 
sized wafers of the antimony, 
aluminum and molybdenum, 
are then cleaned and etched 
to within 7-8/1000 in. in 
thickness. 

The etching and cleaning 
chemicals are rinsed off with 
de-ionized: water, and the 
four wafers are given an ul- 
trasonic bath to loosen any 
remaining particles. 

The wafers are then fused 


. this 


by an alloy process using a 
reducing atmosphere — in 
case, hydrogen. The 
whole alloying operation is 
very precisely controlled for 
timing and temperature. 

Then, in an oxygen-free 
assembly box, the wafer as- 
sembly is hermatically sealed 
in a ceramic and stainless 
steel assembly. First step in 
this process is the soldering 
of the wafer to a copper face 
in the assembly. 

The. wafer is then sealed 
into the assembly by a high- 
frequency induction heating 
process, using a stainless steel 
cup which fits over the top 
of the cell. 

Once sealed, the cell is 
given a variety of quality- 
control tests, including sev- 
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eral days of heat-soaking at 
200 deg. C., to ensure that 
the sealing and soldering will 


stand up. In another ‘test, the 


completed cell is hit with 500 
amps for, a fraction’ of a 
second, to check voltage drop 
across the cell. 

The move to make the rec- 
tifier cells here is part of 
CGE’s general policy of in- 
creasing Canadian - content 
wherever possible, according 
to Walter G. Ward, vice- 
president and general man- 
ager of the company’s ap- 
paratus department at Peter- 
borough. - 

“In addition to our ability 
to produce and market the 
rectifier cells more cheaply 
than if we continued to im- 
port them, we know that 


~ 


French Canada! 


The LEADING FRENCH DAILIES lead by far in their own territories 


of Montreal and Jesus Island have reached $1,905,- 
348,000 a year —a figure greater than British Colum- 
bia’s total retail sales. 


Montreal’s largest French daily with a negligible over- 
~ flow circulation of a mere 50,000* cannot cover these 


markets. 


And Montreal’s largest weekly publication with a cir- 
culation of only 83,000* does not do much better. 


%* A.B.C. March 31, 1960 


LE SOLEIL — 
L’EVENEMENT-JOURNAL 
QUEBEC CITY 


‘many customers look for 
Canadian content and crafts- 
manship in the equipment 
they buy,” says Mr. Ward. 
CGE engineers are devel- 


oping a modified mod¢l in- © 


tended to compliment the 
silicon: rectifier. The newest 
model, the SCR (Silicon Con- 
trolled Rectifier) uses a third 
wire which permits substan- 
tial reduction in over-all 
equipment through control of 
de power output. 

In addition to making the 
silicon rectifier even more at. 
tractive to industry generally, 
it will permit its use in ap- 
plications where to date rec- 
tifiers have not been prac- 
tical. 

Like the earlier silicon rec- 
tifier, the SCR has no mov- 


~just cannot do the 
job in 
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A true concentrated circulation in the six most important centers 


outside of Montreal 


Quebec City 
Trois-Riviéres 
Sherbrooke 
Ottawa-Hull 
Granby 
Moncton 


La Tribune 
Le Droit 


L’Evangéline 


Le Soleil — L’Evénement-Journal 
Le Nouvelliste 


La Voix de l'Est 


A.B.C, 1960 
129,867 
33,952 
33,750 
32,986 
10,476 
10,466 


251,506 


Overflow circulation of Montreal's largest French 


daily is negligible — just some 


You won't go far without the popular local 


ING FRENCH DAILIES 


OUTSIDE OF MONTREAL 


LE NOUVELLISTE 
TROIS-RIVIERES 
A.B.C. 33,952 


A.B.C. 129,876 


LE DROIT 
OTTAWA 


LA TRIBUNE 
SHERBROOKE 
A.B.C. 33,750 


A.B.C, 32,986 


LA VOIX DE L’EST 
GRANBY 
A.B.C. 10,476 


50,000 


MONCTON 
A.B.C. 10,466 
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ing parts, is completely 
stable, and shows no signs of 
deterioration with age. 

, What does it mean to in- 
dustry? 

: Through a saving. in floor 
space, higher efficiency 
Power conversion, and re- 
duced cost both initially and 
in maintenance, it offers sub- 
stantial cost reduction in an 
era when manufacturers are 
looking around for ways of 
keeping unit costs down to a 
minimum, CGE engineers 
say. 

While the manufacture of 
the silicon rectifier was a dis« 
tinct achievement for Cana- 
dian engineering, its increas« 
ing wide acceptance promises 
to be a boon to Canadian in- 
dustry generally. 


ey 
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Precision 
Meter 
Control 


High precision devices for 
measuring, recording and, in 
most cases, controlling indus- 
trial process variables, are 
continuing to play an in- 
creasingly important role in 
an increasingly sophisticated 
industrial society. 


The demand for instru- 
mentation that can cope with 
process improvements calling 
for higher speeds of re- 
sponses, increased accuracy 
and precision, and for actua- 
tion of more complicated con- 
trol mechanisms, continues 
unabated. 


This task has, for at least 
two decades, been entrusted 
to a high-precision device 
called a potentiometer. 


It was in 1941 that the first 
major step forward was mi de 
in potentiometer develop- 
ment. That year witnessed 
the first electronic poten- 
tiometer, which completely 
obsoleted the galvanometer 
and the involved mechanism 
of the older type of mechani- 
cal potentiometer. 


The most important single 
feature of this instrument 
was the elimination of peri- 
odic rebalancing and it of- 
fered, as well, a “continuous 
balance” potentiometer for 
the first time. 


This equipment opened up, 
for the first time, a new era 
in instrumentation. It pro- 
vided all the advantages of 
continuous balance, increas- 
ed sensitivity, higher speeds 
of operation, greater reliabil- 
ity and freedom from the ef- 
fects of vibration. 


In short, it provided la- 
boratory performance in a 
rugged industrial instrument. 


Thus it proved to be easily 
adaptable for the measure- 
ment, analysis and/or control 
of such variables as pH, spec- 
trograph quantities, radia- 
tion, speeds, high vacuum, 
mechanical strain, earth vi- 
brations, and micro and mac- 
ru quantities of metallic or 
organic constituents in simple 
and complex mixtures, in ad- 
dition to the common process 
variables such as tempera- 
ture, pressure, flow and 
humidity. 


These broad uses resulted 
from its adaptation in an al- 
most unbelievable number of 
forms to various measure- 
ment and control problems 
with the variations counted 
in the millions. 


As process operations be- 
come larger and more com- 
plex, however, still greater 
accuracy is being demanded 
and, as a consequence, instru- 
mentation needs to be even 
more sophisticated to satisfy 
present-day requirements. 


Latest “scientific break- 
through in the state of the 
art” is an industrial process 
potentiometer which has been 
described as revolutionary in 
concept. 


Developed by Honeywell, 
which has called the new de- 
vice Electronik 17, it incorpo- 
rates an extremely accurate, 
electromechanical strain 
gauge as the rebalancing ele- 
ment. 

Eliminated in the device is 
the conventional slidewire, 
long an objective of instru- 
mentation engineers. 


As a result, infinite resolu- 
tion is achieved for the first 
time in a potentiometer. That 
means that no longer is the 
number of points at which a 
potentiometer can come to 
balance, limited to the turns 
(convolutions) .on a_ slide- 
wire. 

Heart of the device is the 
Stranducer, a radically new 
measuring system which 
varies the output potential of 
the measuring circuit to bal- 
ance the input signal from the 
process variables. It has none 
of the limitations of slide- 
wires. 

The new era potentiometer 
has other unique features as 
well, which contribute to 
achieving the desired ac- 


curacy. 

Potentiometers have helped 
make possible the automation 
of innumerable industrial 
processes which could not 
have been accomplished 
without their help. Their 
role in today’s industrial so- 
ciety is a vital one which 
gives every evidence of be- 
coming even more important 
in the years to come. 


MASSIVE SIZE of pumps for Vancouver’s Iona Island 

sewage treatment plant is indicated by this mold used in 

casting pumps at Babcock-Wilcox & Goldie-McCulloch, 
Galt, Ont., plant. 


Core-Making Technique 
Used First Time Here 


Over 150,000 lbs. of molt- 
en metal were poured cast- 
ing six gigantic pumps for 
the Iona Island Sewage 
Treatment Plant of the 
Greater Vancouver Sewer- 
age and Drainage District. 

The six pumps, destined 
for a big role in the west 
coast city s drive to keep its 
facilities abreast of its 
growth, are among the larg- 
est ever manufactured in the 
Galt, Ont., shops of Babcock- 
Wilcox & Goldie-McCulloch 
Ltd. 

Of the six pumps — all of 
them designed and manu- 
factured by the Canadian 
firm — four weigh over 30,- 
000 lbs. and have four feet 
diameter discharge outlets 
and a total capacity of well 
over 300,000 gals. per 
minute. 

The other two have three 
feet diameter discharge out- 
lets and a total capacity of 
over 67,500 gals. per minute. 
Together the six units could 
pump out an enclosure 10 ft. 
sq. by 8 ft. high every 
second. 

For the B&W foundry men 
and superintendent Ross 
Chapman, the extraordinary 
size of the castings required 
detailed study to develop a 
“gating” system which would 
direct the metal through the 
mould while keeping it from 
cooling excessively or pick- 
ing up sand en route. 

Various core processes 
were also tested to arrive at 
suitable core material to 
make such large castings. 

Each of the four foot out- 
let pump castings is about 14 
ft. long x 9 ft. wide with 
walls 14% in. thick. The metal 
had to climb as much as four 
feet inside the mould forming 
the exact curves and ribs as 
it travelled. The course, con- 
sequently, had to be careful- 


Computer 
‘Mixes’ 


Ice Cream 


Uses of computers for both 
commercial and_ industrial 
applications have broadened 
so rapidly within the past 
few years that few business- 
men have been able to keep 
up with the development. 

Their speed, efficiency and 
economy, however, are con- 
tinually opening up new 
areas of application for com- 
mercial and industrial use. 

Ice cream is the latest com- 
puter conquest. 

Recipes for bulk produc- 
tion of this favorite dessert 
are now being calculated by 
a computer far more quickly 
and accurately than possible 
by any human. 

Electronic equipment 
“masterminded” by coded 
punch cards opens valves 
sending basic ice cream in- 
gredients from. storage “to 
blending tanks, measures 
their flow with electrical im- 
pulses from metering devices 
and then closes the valves 
when the predetermined 
amount is reached. 

Instruments watch over the 
pasteurization, homogeniza- 
tion and cooling processes to 
see that nothing goes wrong. 
Even the cleaning of lines, 
valves and tanks, once a 
time-consuming chore, is 
pushbutton program- 
med from a :naster control. 

Engineered by Honeywell, 
the system incorporates au- 
tomatic control concepts be- 
lieved to be the most advanc- 
ed in the ice cream industry 
and is said to improve mix 
batching over conventional 
methods to a startling degree 
by taking the guesswork out 
of ice cream making and thus 
assuring a product of uni- 
formly high quality. 


1, plotted over the large area 
involved to ensure uniform 
and sound casting. 

For these purnps, the cores 
— which are used to shape 
the inside of the castings — 
are said to be the largest of 
their type ever made in Can- 
ada. 

Usually, the sand and bind- 
er which make the core are 
hardened in the required 
shape by baking. However, 
with cores this size, there 
was a danger that baking 
might change the shape 
slightly. A recently developed 
self-curing binder was ob- 
tained which eliminated this 
risk. 

Casting the big Vancouver 
pumps marked the first time 
this core-making technique 
had been employed for this 
size of core in Canada, ac- 
cording to B & W. 


Precision, 
Quality 
Essential 


Canadian heavy manufac- 
turing firms rate the testing 
devices in their quality con- 
trol laboratories almost as 
highly as they do the pro- 
ducing equipment itself. 

This testing equipment — 
which is sometimes simple, 
sometimes complicated, but 
always ingenious — owes its 
importance in Canadian 
heavy manufacturing pri- 
marily to two developments, 
according to Fred Mellis, 
works manager in the Galt, 
Ont., plants of Babcock- 
Wilcox & Goldie-McCulloch 
Ltd. 

@e “Practically every- 
thing manufactured now — 
particularly by heavy indust- 
ry — must stand up to much 
greater stress and pressures 
than it did twenty years 
ago,” Mr. Mellis says. “For 
instance, the pressures that 
power boiler units must 
withstand today are quite 
commonly more than double 
what they were before the 
war.” 

@ Automation and the con- 
sequent interdependence of 
machinery components make 
tolerances tighter and pre- 
cision much more in demand 
than even a few years ago, 
he says. 

“In addition, Canadian 
firms must pay a lot of at- 
tention to the development of 
their own methods and tech- 
niques. They produce to a 
relatively small market and 
methods which have develop- 
ed in large market areas 
scmetimes are just not eco- 
nomical for our situation in 
Canada.” 

The stiff standards requir- 
ed in most heavy manufac- 
turing. today force an almost 
step-by-step proving of a 
new method — including 
quality control tests of the 
product. 

In this situation, Canadian 
manufacturers are finding 
they can’t depend on borrow- 
ed testing facilities as the re- 
sultant delays in production 
could not be tolerated. 

One other big considera- 
tion, which probably out- 
weighs everything else, in 
heavy manufacturing at 
least, is the requirement of 
most customers that a prod- 
uct to be used in their own 
operations be thoroughly 
proven out before they accept 
delivery. 

In the productive process 
today where machines are 
interdependent, trouble with 
one piece of equipment can 
be, and usually is, felt right 
through the entire plant. 

Understandably, customers 
want trouble exposed in the 
supplier’s quality control lab 
or plant, not in their own op- 
erations. 


Man 
Job 


Containerization is the 
subject of concentrated in- 
vestigation by shippers in 
Canada, whether by road, rail 

yor water. Both Canadian 
Pacific and Canadian Nation- 
al have units under test and 
CPR_ subsidiary, Smith 
Transport Ltd. has a number 
already in operation, 

Today’s king-size contain- 
ers consist essentially of 
semi-trailers with detachable 
bogeys. They are made by 
companies in the truck and 
trailer field, using aluminum 
extruded shapes and sheets 
already developed for stand- 
ard equipment. 

First units used ir Canada 
were the “Strick-Tainers” 
bought by Smith Transport 
from Fruehauf Trailer Co. of 
Canada, Weston, Ont. Frue- 
hauf also has its own unit, the 
Twin-20, which is under test 
by Taggart Service Ltd. 

Both of these units can be 
handled in tandem or singly. 
Two 20-ft. sections of semi- 
trailer can be loaded for dif- 
ferent destinations, trans- 
ported in tandem as a single 
unit, and then split for local 
delivery at destination point. 

Exciting great interest in 


“Jack tells me.that ours =‘ 
as the sixty-seventh toe 
paper machine built 
by Dominion!” 
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JACKS SPEED up putting this Steadman aluminum con- 
tainer on transport truck or removing it. This idea has 
attracted wide interest. 


North America and Europe 
is the Steadman container 
system devised and mant- 
factured -in Toronto, Jacks 
at the corner ports enable 
this container to be detach- 
ed easily and rapidly from 
its chassis in transport yard. 


Pivoted on a central ful- 
crum point, it can be trans- 
ferred from truck chassis to 
flatear by one man. The 
manufacturers claim its revo- 
lutionary construction gives 
superior performance and 
longer life. 


Brantford Coach & Body 
Ltd., Brantford, also _ is 
actively developing a con- 
tainer design. 


2 
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W aste 
In Water 
A Menace 


The treatment of indus- 
trial wastes to prevent pollu- 
tion of water resources, de- 
struction of sewers and to 
ensure continuous good op- 
eration of sewage treatment 
plants is a large and ever- 
present problem in Canada. 


Since each type of indus- 
try may have a different type 
of problem, the type of treat- 
ment usually is individual — 


our 


g. 
all 0 
tives have 


COMPANY LIMITED 
Montreal 

Toronto 

Vancouver 


developed for the particular 
industry or company in mind. 


Each industry should ini- - 


tiate studies to determine 
what their discharges are, 
whether these discharges 
constitute a problem in the 
eyes of the controlling agen- 
cy, and then take steps to 
eliminate the troublesome 
factors. 


...This elimination usually 


involves treatment of the dis- 
charge. : 

The treatment depends on 
the volume, _ constituents, 
period of discharge and point 
of discharge of the waste. 

More treatment is neces- 
sary if a waste is being dis- 
charged directly or indirect- 
ly, without any further treat- 
ment, into a body of water 
than would be the case if this 
waste were going to a treat- 
ment plant. 

Certain wastes contain 
constituents that need indi- 
vidual type of treatment. 

For example, solids require 
settling and/or _ screening. 
Non-toxic, soluble organic 
matter needs aeration of 
some sort to support bacter- 
ial degradation. Toxic or 
poisonous components must 
be destroyed or removed. 

Colored materials must be 
removed. High temperature 
wastes need cooling, Oils and 
greases must be removed by 
skimming. Wastes with high 
or low pH’s must be adjust- 
ed and inflammable solvents 
must be excluded. 

To do this, industry must 
first install means to meas- 
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ure flows ‘and constituent 
concentrations. 

When this is done, treat- 
ment works, to eliminate the 
constituents causing pollu- 
tion, must be designed and 
installed. 

Single operation equip- 
ment or those that combine 
a number of necessary opera- 
tions can be used. 


Solids may be settled out 
in round or rectangular tanks 
or cones that may be prefab- 
ricated or built on the spot. 

The sludge so formed can 
be spread on beds, vacuum 
filtered or digested. 

Aeration -of wastes that 
may cause oxygen depletion 
may be accomplished by 
trickling over filters, aera- 
tion in tanks using compress- 
9d air or mechanical stirrers. 

Toxic wastes may be re- 
acted with chemicals added 
from solid or liquid feeders 
to form non-toxic compounds 
or they may be precipitated 
and settled out and later re- 
moved as sludge. 

The chemical feeders may 
be manually or automatically 
controlled. , 

Oily and greasy wastes 
may be treated in tanks 
equipped with skimming and 
collecting devices. 


Acids or alkalis can be fed 
to wastes with high or low 
pH’s to bring the pH of the 
waste in line with recom- 
mended practice and, if any 
solids are precipitated, these 
should be removed by set- 
tling. 


These are two results of an 
even more important fact: the 
Dominion Engineering concept 
of INTEGRATED SPECIALIZATION, 
This idea is the reason why 
Dominion Engineering serves 
almost every Canadian industry. 


INTEGRATED SPECIALIZATION 


means many teams of specialists, 
working side by side, in the 
seven divisions of Dominion 
Engineering. Engineers, techni- 
cians, designers, researchers in 
hydraulics, paper, mine.and mill 
machinery, gear products, die- 
sels, rolls, paper and construc- 


tion equipment. 


Integrated specialization means 
a plant area of 75 acres with 


three foundries; 


a complete 


range of machine tools; assem- 
bly floors, research labs and 
quality control experts. 


Integrated specialization means 
working with users of machi- 
nery and equipment in practic- 
ally every Canadian industry— 
to design, build and install the 
production tools you need. It 
means total control and respon- 
sibility for everything you order 
from Dominion Engineering. 
Why not discuss your require- 
ments with Dominion—soon? 


Over half the newsprint produced in 
Canada comes from paper machines built 
by Dominion Engineering. 


Engineering and Manufacturing Divisions: 


PAPER DIVISION 


HYDRAULIC DIVISION 
INDUSTRIAL DIVISION 


DIESEL DIVISION 
ROLL DIVISION 


POWER CRANE & SHOVEL DIVISION 
GEAR PRODUCTS DIVISION 
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e Montreal Star 


The Montreal Star is pleased to announce that R.O.P. Color will 
be available to advertisers beginning Monday, May Ist. In offering 
color, the Star adds a sparkling new dimension to its advertising pages 
and a potent selling force to its already powerful coverage. 


£ 


The Star’s color facilities will offer advertisers the very best in 
high-quality reproduction and expert craftsmanship. This has been 
ensured by careful preparation and long and exhaustive study of every 
phase of color advertising. The finest service and equipment will be 
available to advertisers when the Star’s new presses begin printing color 
in its ultra-modern Craig St. plant. 


Color advertising delivers the selling punch of extra reader response 
and unusually high retention value. Many studies of newspaper color 
advertisements have proved this without doubt.. Now, you can harness 
these advantages to your color advertising in The Montreal Star! 


Remember, the Star also gives you the largest circulation in its 
field — now over 191,000 daily net paid (ABC) — unmatched coverage 
of Montreal’s English market and a receptive audience that reads your 
advertising at home in the leisure evening hours. 


Travel the colorful route to more sales with the Star, Montreal’s 
only evening daily newspaper offering this potent selling plus. 


For further details contact 


The Director of Advertising 
The Montreal Star, 
245 St. James St. W., Montreal 


or 


The Star’s Ontario Office 
Suite 1410 =_ Two Carlton St. 
Toronto, Ontario — EMpire 4-1163 


R.O.P. Color reservations accepted in order of priority 
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